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MOND NICKEL COMPANY PROGRESSES

Increased Profits and Bigger Dividend-Development in
Canada.

The \ljnd Nickel Company 1whinh bas extensive hold-
ings in Cana a hasî-uLd a satisfactory report for the past

>ea At1 ch.iiaia general meeting, the. chairnman, Sir
Alfred Mud, har. .1., remarked that the firbt item on

tLe crecdit ýidc, of the balance sheet sho'xcd an addition of
\%~hicl had practically all beicn expcmided in the de-

emetof thie compaly's mines ini Canada. In the next
ilemi, the smel:ting and refining works, there was a large ad-
diton of over /î$ owhicb the- shareholders would have
anticîpatid troml Iast year's report, in which the dircturs
;nfornîed tbem that they werc building a large new smelting
plant at Coniston, Ontario. On the other side of the bal-
a.nce sheet they had writtcn /35,000 off the rt-serve suspence
atccount, %which amount represented the greater part of the
bal.trce ùf tht-> old smokting plant, which tht-v had abandoned
sincc the- beginning of the- current financial year, when the
new smelter was started. He was iîîformed that approxi-
mnatly £io,ooo would be required next year iii order to comn-
plete te writing off of that item. During the year they had

tenan option on a very important property in Ontario,
aind they, %aays put money which tht-v had paid for options
to suspence accouant pro tom, so that if they did not take up
the proptrty they could write it off.

Ysnrm Profits and *noaffl Dlvidond.
The balance at credît of profit and loss accourit showed

the very substantil and gratifying increase of £47,000 over
tbat of the last fluancial year. He thought sliareholders
were to bc congratulatedi on this very fine increase iii the
ycatr's trading. \Viith the suai carricd.fürward f romt profit and
lo auaîn là:t year of £ 4 1,3 81, the rotai amunt to the
Lredit of profit and loss accouant, after deducting directors'

was, -1 2iJ49 The directors proposod to deal with this
balance as stated in the report. The dividend on the pro-

feec hait,, beiýng flxed, cailed for no comment. The di-
redb4ors, ha;d dicîded to make asubstantial increase in the divi-
dend on thie ordiniary capital. They had, hie thouglit, a
r ght to, daimn thait they hadl acted in a conservative mant-r
in re.gard to their dividend distributions. The business was

agroAing one., and they had every reason to anticipate a
,nulch greater de-velopment in future years to what they had
sýecn in the past, but they had always felt it right not to pay
away their profits up to the hilt. On the other hand, they
îlmoughit tle sha.reholders wecre entitled, to a reasonable petr
centAge of the year's earniumrs. The board. therefore, de-
( ided u) iticreasýe the dividend to 21 3ý per cent., Which was
anl incrcase o)f 5 per cent., and would absrorb the suri of /6o,-
03i. Thr divîdend on the deferred capital moved automa-
tica;l ,vith the- profits distributed on the ordînary capital.

Ttpremnium on the debenture stock off ered last year-
na-mely, /370hdbeen placed to reserve, and it was pro.
pejscd to place. £i6,250o to rt-serve, compared with /15,000
last year. This would bring the reserve fund up to £220,o0o,
wbhich We thought was a respectable figure for a company
,with -in i5ssued Capital Of £750,ooo. The directors had also
def ded to) place, to re-Serve suspense /40,000, compared wîth
£,0Of) las;t year. Bv writi ng Off £35,000 they reduced the

relserve, supense accourit tii /5,00, and the- board
fit it a;qs tingi. to re-establish this accourit 10 a reason-
ablv lanr amiount. The- balance to be carrierd forward thie
yrar mva- /4Q,525, compared with /ý4138i last year, sel that
tbrv bai ai verv substantial baneforward. which tht-y
rould deal %vith at aay time when thev thought it desirable
tO do) 50.

*@w Sm.lting Plant In Ontarlo.
The progress of the operations of the company in Cana-

da and Englanrd had been very satisfactory. Last year hie
,nentioned that thevy were building a new smelting plant at
CQnistonl, Oniiirio, on the most improved and up-to-date fines.
The plant since it started had been running continuously,
an~d seemed to be in every way successful, It was a very fine

pln ,j ndccupied a very fine situation, and fie and somte
of, bicolleagues intended to visit it this autumu. Durinig

the year tht-y had been continuîi« the erection and the ex-
tesin of the coýmpainy's works in South Wales, to which ho
zened last yettr. The wotlk was progressiîg satisfac-
torily, and it vvas expected that during the prescrnt financial
ye& the plant would bc completed. As he had already men-
ti.n.d, they haid taken an option on one important property
in Canada, which they were examinîng now, and on which it
would be preiflature to express an opinion, but he might say,
for the information of the shareholdlers, that since th-~ clos-
inz of the last 1fiancial year thev had acquired some furter

valial)[c mnng properti, . in the riciglîboui hood, of the pro-
Il'e~ ii- ,îlî,-,î< Poz-, -st1 iii Canada.

iv ey hîd a goud opîîiiu of tlîosc proptpuie-,, and the ex-
amniatioîi w. ic had bt-,ii mnade of themn set-uîud i-o promise
valuabl- results. 'l'lie ore~ re-,reis -o <f tins coniipaniy at tht-
Prescrit tinie twure vm-my mucli l.îrger than they bail -ver been
in the hî.,türx of the- comrpati\ a nd on onservative data they
liad no rt-aýo to doubt that the- mine-, tlîey possessed would
supply tlic Comipany- aitîl iav. niai-criai for many years to
couic. I here~ w.as no douljt that the nickel business was a
developing ont-, it mwàa growiug every year, and as they had,
in his opiin, the- finest and cheaps rt-finîng proctss vhicli
existed to-day- in the- indistriail oorld, they~ îould bt- foolish
iiot to take everv opportuuitv of t-xtendiug -and developing the
b-siess fiora w h.î it was iîow to a very minchr larger tlîîîg
inm the future.

The Moud Nickel Comupanyv was iacorporated iii St-p-
tuniber, 1900, nid1 tht- laws of Great Britain. It bas lands,
3,350 acres f! , l, and 1,550 acres lt-asehold, iii the Sud-
bury district, (jui;aib, bearimg copper, icîkel, gold and sil-
ver. The mine aid w.oik- are* operated by t-lectric power.
Ail aeriaI giavity t- ra it ,ooo lt-ut coumicets the mine wvmtb
roast-hc.ips aîid siit-ller. The smelter bas two blast furnaces
andl two coui-citer stanîds, and bas direct conneetion with the
Canadiami rat ift Tiv .x-*he refiniug v.orks are ait Cly-
dat-b, Wales.

,luit -oiiîpanyt ,i - i--îî,1 siot k, antlîomizcd, cousists of
£500,003 7 Per Cent. pit f, rence shanî-s of £5, £3o0,ooo, ordin-
ary sîmares uf ,i, £5o,tO0O dt-ft-rid slî.îes of £i. The capi-
tal issued is £40o,0o0 prcerence, Y/300,000 ordinary, and /50,-
000 sleferred. The- stock i, listcd on tht- Lotndon aind Livt-r-
Pool stock exchanges. Th,- dirt-ctr. art- Sir Alfred Mond,
c1 îairman, Sur Aîîd r-w NobI , Cii I Lange~r, B-rrnlî,rd Mollir,
F-utît- S. Momd, Robert L. Mond, Saxton WV. A. Noble, and
secîretary R obert Mtis

TRADE BETWEEN ST. JOHN AND MANCHESTER

The experirnent of utilizing St. John, N.B., as a winter
port for the shipment of grain and other products was first
made in the seasýon of 1895-6 when thirty-six steamers sailed
for Liverpool anrd Lonidon, and less thun twenty years have
eîap-,ud sinc, tumhp whî(h had previously sailed from
Uniîed States ports in wiuîer began the service front St.
John, N.B3.

The- expansio)n of tht- direct tradu betw\ýen Manchester
.rnd île Carmadian ports is strikingly illusîr.-ied by the de-
tails of tht- principal imports during tht-, pasîl winter months
fromi St. John, N.B., and Halifax, N.S., stultes Mr. F. A. C.
Biekediku, Canadimu trade commissioner at Manchester.

The arrivaIs of grain from St. John, N.B., per Man-
chester liners during the. winter season of mtm n ompared
wiîh the previous yeair, wer- as follow's:-

Wheat
Oats
l3arley
Corn

Bushels.

1,441.728 768,884
........... 386,874 113,268
..... -... 34,o56 16,538

lu, the- wint,-r 14so ofmwo-11 iaht-at ivas thie only item
of grain carried. Taking wheat'and corn ait 6o-lhs, to the
111.shel, and cats ut 4o Ibs., the total weight of grain carried
luto Mancheter fromt Canada during tht- past season *as
Over 46,00c, to)nq.

Prrp,îrations are being mnade at the Manchester docks
for tht- re-et-pl)ion of timber which is beginning to arrive
freelýv. More than haîf a million tons of timber ,is imported
ti-e vach year by direct steamers, mostly during the summer
nimonths of June, july and August.

Three steamers have recentîv renched Minchestt-r front
Nova Scotian ports with about aine thousand tons of spruce
dt-,îs, hat-ns and hardwood planks and several more are
,lup 10 arrive this imonth. Tht- shipments from St. John,
N.B, by direct steamers to Manchester duririg the- past
winter season amounted tr0 704,976 ffieres of deul1s. bumtens
and ends, whîch shows a considerable iîcrease over the
previous winter season.

The- Manchester Ship Canal Company announces that
from July îst, 93 tht- ship dues and tht- rates of toîl and
wharfage wiii be increased bv îo Pt-r cent. The Liverpool
dock dues on both ships and cargoes wer- increased in 1911
bie to per cent., whiist no corresponding increase waS
levit-d bv the Manchester Shin Canal Companv.

The- Manchester charges will still compare favorably witm
those of other ports.

The tim'ber lîmits of 'tht- Abitibi Puin and Panier Corn-
nanv, Limîted, have not bt-en damaged liv the rt-cent fires-
in Northern Ontario.
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