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Sianlch, 1.C.-The school loan bv-law to raise $33,500
was cairicd.

Mitchell, Ont-A by-law to raise $io,ooo for park pur-
poses; was carried.

Fort William, Ont.-Nine by-laws w'crc carried by the rate-
payers invoiving over $700,0o0.

Vlotorla, 9.C.-The school loan by-law, to maise $175,000
for school purposes, was pased.

Parkhll, Ont.-The town of Parkhill carried a by-law to
raise $25,oo0 for a system of waterworks.

Macklln Village, Sask.-Until Julv 22nd for 85,5oo 6 per
cent. dehentures 15 years. Secretary-treasurer, Macklin.

McTaggart B.D. No. 1143, Sask.-Until August îst for
$4,000 20-N'ear debentures. R. J. Jackson, secretary-treasurer,

Strasoburg Rural Munlolnality No. 220, Sask.-Until
JUIV 2oth for $7,500 6 per cent. debentures. S. L. A. Smyth,
secretary-treasurer.

Berlin, ont.-B3erlin ratepayers carried the by-law to
grant the Consolidated Rubber Company a bonus of $25,000
and minor concessions.

Cupar, R.M., No. 218, Sask.-The municipality will bor-
row $15,0oo for permanent improvements, John Moir, secre-
tarv-treasurer, Markinch.

Cote Rural MUniolpailty No. 2719 Saek.-Tenders are
called for 81,000 permanent improvement debentures. J.
Bowes, secretary-treasurer, Kamsack.

Brîtannla Rural Munlcipallty, No. 5o2, Sask.-The muniwî-
pality will borrow $7,ooo for permanent improvements. S. M.
Daly, secretary-treasurer, Lloydminster. I

B1g Qull Rural Municipallty No. 308, Sask-The munici-
pality will borrow $20,000 for permanent improvements. R
Denovam, secrctary-treasurer, Wynyard, Sask.

Prairie Rural Munlcipallty No, 408, 8ask.-The munici-
Pality ýwill borrow 8îo,oco for making permanent improve-
mnents. S. C. Bowensmith, secretary-treasurer, Wilkie.

R1ýod!le Rural Munîoîpaîîty, No. 2839 Sask.-The munici-
Pality has been empowered to borrow $27,000 for permanent,
improvements. A. Holm, secretary-treasurer, Hanley.

Calt, Ont-The electors of Gaît authorized the expenditure
of the sum Of $25,ooo on the purchase of second mortgage
bonds of the Lake Erie and Northern Ritilway.

Battleford, Saek.-Until August 3rd for $15,ooo 25-year 5
per cent. debentures. J. P. Marshall, secretary-treasurer.
(Official advertisement appears on another page).

Swift Current R. M., No. 137, Sask.-The municipality
has been empowered to borrow $20,ooo for permanent improve-
ments. F. W. Gammam, secretary-treasurer, Swift Current.

Straesburg Rural municlpality, No. 220, 8a8k.-The muni-
çy.At7 ii. s b ýen empowcred to borrow $i5,ooo for permanent
improvements. S. L. A. Smyth, secretary-treasurer, Strass-
burg.

Vermillon, Aita.-Until July 27th, for $4,000 park, *i,ooo
electric light and $i,ooo sidewalk debentures. Interest, 6 per
cent. ; payable in 2o instalments. H. P. Long, secretary-
treasurer.

Newcombe Rural Munlipality, No. 280, Sask.-Author-
ity has been granted the municipality to bor-row 81z,soe for
permanent improvements. C. G. Annable, secretary-treasurer,
Rathmullen.

St. Clements Rural MunIClpRhltY, Man.-The electors will
vote on a by-law to issue $12,000 30-year 4 per cent.
road debentures, on july 2oth. Thomas Bunin, secretary-
treasurer, St. Clements.

Morris Rural Munlclpallty, No. 228, Man.-On August
3rd the ratepayers will vote on a by-law to issue $2,ooo, 20-
year 6 per cent. debentures for school purposes. D. M. lire,
secretary-treasurer, Morris.

Welland, Ont.-The electors will vote on a by-law to
authorize the issue of debentures of the town of Welland, to
the amount of $45,000 for the cost of a plant to distribute
electric power, on August 6th.

Ottawa, Ont.-Until August 29th for $12,00o 40-year,
$727,00o 3o-year, and $202,429.Q9 20-year debentures ; inter-
est. 4 p2r cent. Charles Hopewell, mayor. (Officiai advertise-
ment appears on another page.)

.St, Agnes R.C.S.D,, No. 22, Sask.-Jntil August ioth
for $30,0oo 5 per cent. 4o-yeal' school debentures. Edw. J.

BaePost Office Box 41, Moose Jaw, seceretary-treasurer.
(Official advertisement appears on another page.)

Stettier, Alta.-Until AugUSt 22fld for $io,Soo 5ý4 per
cent. 2o-vear waterworks, and $4,0oo 534 per Cent, 2o-year
electric light debentures. R. Dick Ballantyne, secretary-
trasurer. (Official advertisement appears on another page).
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Nelsone B.C.-Until JUlY 25th, for $20,000 20-year 5 Der
cent. lire hall ; $7,'500 20-Year 5 per cent. waterworks ; $7,500
20-year 5 per cent. sewer; and $8,59s.20, 5 per cent. io-year
local improvement debentures. W. E. Wasson, city clerk.
<Officiai advertisement appears on another page).

Vancouver, B. C.-A by-law to authorize the raising by
way of debentures the sum of $6oo,ooo for the purchase talc-
ing, or extinguishment of certain lands, rights, littoral,
riparian interests, and rights of access, etc., to False Creek,
will be voted on by the electors August 8th.

Beiievllle, Ont-A by-law to ratify and confirm an agree-.
ment between the Wood Chemical Company of Canada, Limit-
ed, and the corporation of the City of Belleville, and to author-
ize the issue of debentures to the amount of $5,oo0 to provide
for the cost of a site for the company, will be voted on by the
ratepayers, August ist.

Owen Sound, Oflt.-Two by-laws of an industrial nature
ý,'ere carried by the ratepayers. The first by-law provided for
a boan Of $2o,Ooo to Mr. J. H. Cote for the establishment of a
factory for the manufacture of wire and wire nails. The
second by-law was for the purpose of anthorizing a boan of
$20,ooo to, the Superior Match Comnpany.

Saskatchewan, 8a8k.-The followjng villages have been
empowered to borrow money for permanent improvements.
The particulars are given in order of village, amounit, and
naine of secretary-treasurer :-Macklîn, 8s,soe, A. W. A.
Carscadden; Ogema, $3,o00, M. Matheson; Tisdale, $5,ooo,
W. E. Moore; Welwyn, 86oo, A. Sumner; Mortlatch, $3,000,
V. H. Ricci; Goodwater, 81,500, W. C. Johnson; Laura,
$1,2o0, J. H. Shillington; Rocanville, $3,00o, F. J. Hewgill;
Delisie, $3,500, H. N. Freeman; and Keeler, $2,ooo, C. M.
Watson.

FARMERS BANK ENQUIRY
During the investigation this week at Toronto by Sir

William Meredith; of the Farmers Bank failure, denials were
mnade by Messrs. Stratton, Lown, Nesbitt and Lindsay that
they had suggested to Travers-that hie take $3,000 to Ot-tawa ini order to get the Farmers Bank charter more easily.
Travers azain swore that the cheque was left with the
hotel clerk at Ottawa in a sealed envelope addressed to
Mr. Peter Ryan. Travers was asked whether hie had ever
spoken to Mr. Ryan since hie was ini Ottawa on that occa-.
sion, and said that as récently as june î5th, 11D12, Mr*Ryan had approached hîm in the office of G. T. Clarkson.liquidator of the banik, and said: "I will look after your
interests." The prison guard, Travers said, had probably
heard the remark.

Superintendent Rogers, of the Ontario Provincial
Police, said that three of his men saw Dr. Nesbitt after thewarrant for his arrest had been issued, andi that if hehad been notîfied by thue Toronto Police Department imme.
diately the doctor could have been arrested between Mus.
koka and the Soo. The warrant was issued on January
l4th, and hie was flot officially notified for him until March.
Inspector Rogers admitted there was personal iii -f eeling
between himaself and Inspector Duncan, of the Toronto
detective force.

Mr. D. A. Yeats gave evidence respecting the manner
in whîch Inspector Duncan had permitted two Toronito
newspaper men to have access to the papers bearing on
the varinus charges against W. R. Travers and other men
ýconnected with the bank.

RIO-SAO PAULO ACREEMENT

The revised ternis of the Rio-Sao Paulo agreement
were announced this week. The holders of the stock of the
Brazilian Traction, Light and Power Company, the holding
corporation, will receive dividends upon the new basis froîn
August ist. The Sao Paulo Company will pay its full ten
per cent. dividend for the month of July, a special. dis..
bursement of five-sixths of one per cent. being declared for
that period.

On the basis of exchange the dîstribution of the share
capital of the Traction Company will bie as follows:
For the Rio de Janeiro Tramway, Light and

Power Company, Limited . ...-............ $ 72O)O
For the Sao Paulo Tramway, Liglit and Power

Company, Lirmîted ....... ............... 27,500oo
For the Sao Paulo Electric: Company, Limited. 5,ooo,o 0Unissued...................... .. 1........... 1,00,000

8120,000,000
The $is,5oooo of the authorized capital of the Trac-

tion Company unissued will bie available for sale in the
future The directors in their circular say that the esti.
mated revenue of the Traction Comnpany from the combined
undertakinigs is sufficient to justify the Tractio>n Company
in commencing to pay dividends at the rate of six per cent.
per ýannu;n, and the expected increase in the future revenues
of the Company in the years 191 3 and 1914 will, without
doubt, be sufficient to justify larger dividends.


