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gain over the good resuits of latter hall of 190,3. The busi-
ness outlook, in the view of the Imperial Bank authorities,
i. satisfactory. No lengthy opinion was obtainable by tlie
News from Mr-. Lay, who was temporatily out of town.

-If a good begirmiing counts for aiivting, the Nov-%a
Scotia fisheries should bc prosperous dunrng thc prctii

year. On New Year's Day, R. and T, Hecndobcr, of liall
Island Cove, Guysboro County, took f romn the boats 158,-
000 pounds of haddock, making the record for one day for

a single firm. They aiso bought of flahernien at othcr places.
paying out for the cay's receipts $2,370.

.-- Black Bros. & Co., Limited, of Halifax, are much en-
couraged ait the reception, their new package codfilh 15 re.
ceiving in Quebec and Ontario. The first full carload fo)r

Montreal was sbipped to-day, and was aIl sold to arrive. Thîse

codfish makes a neat and attractive air;iclc, and is rmee(tinlg

with much favor at the hands of the grocery tra'l, Therç
is a simall molasses war on betweeti a St. Johni firni andi a

Halifax importing company, The foi-mer is offering tic,

crop.

THE CANADIAN'BANK.0FCOMR.

The thirty-seventh annual meeting of the ahareholders
of The Canadian Bank of Commerce was held ini the bank-
ing bouseý on Tuesday, 12*h januiary, 1904, ait 12 o'clock.

Among those prescrit were:

Wm. Cook, Cari-ville; Rev. Wesley, Casson, J. W. Fia..
velle, Henry Beatty, Wni. Ro3s. Hon. George A. Cox, Col.
Mason,ý C. M. Gripton, St. Catharines; John Hoskin, K.C,
LL-D.; F. J. D. Smith, Newtonbrook; Mns. F. J. D. Smith,
Newtonbrook; C. S, Gzowski, Robert Kilgour, Rev. Dr.
Warden,. James Hedley, Frederick Wyld, James Crathern,
Montreal;, Robert Thompson, A. V. Delaporte, A. Kingman,
Montreal; Rev.'Dr. Armstrong Black, Ed. Cronyn, Melfort
Boulton, W. B. Hamilton, G. W. #arker, John Massey,
Thomas WalmsIey, Wni. Gai-aide, Chas. Bonnick, E. R.
Wood, H. H. Fudger, F. C. Bruce, Hamilton ; J. A. Bruce,
Hamilton; J. J. Kenny, W. Prendergast, W. T. Boyd, E.
Saunders, David Smith, W. A. Murray, Montreal; A. W.
Anglin, E. H. Bickford, Walter Cassels, K.C.; Samsuel Nord- 1
heimer, C. D. Warren, Col. Pellatt, Robert Cassels, Rev. Dlr.~
Briggs, J. S. MIcMaster, David Kemp, J. W. Langmuir.

The president, Hon. George A, Cox, having taken thc
chair, Mr-. F. G. Jemmett was apointed to act as secretary,
and Messrs. Melfort Boulton and E. Cronyn were appointed
scrutineer5.

The president called upon thc secretary to read the an-
mia! report of the directors, as folIows:

REPORT-

The directors beg to present tii the shareholders the
thirty-seventh annual report covering the year ending 3oth
Noveniber, 1903, together with the usuai statement of assets

the batlance at credit of profit and loss accnit,
brought forward frons last year was.,.......$ 152,821 07

Susrplus derived from purchase of assets of the
Halifax Banking Company, as per statemient
at foot is ............. ...................... 293,028 38

Net profits for the year ending 3oth November,
after' providipg for ail bad and doubtfui debts
amounted ta ............................. ie04.217 31

$1,450.o66 76

Which has been appropriated as follows:
Dividends Ns., 72 and 73, ait 7 per centl. per asinum:

For the year on $8,ooo,ooo .......... $6o,ooo
For six months on $70,0o0, new stock 24,50

Transferred to Rest~ accout, a4t*r the amalga-
mation with thte Halifax. Banking Comnpany 5oo,m 00

Written off bank premises ........ .. ... .. ........ 7 62
Transferred to, pension fund (annual contribu-

tion)........ ........ ......................... 15,000 00
Balance carried $forward ................... ... 165,5ss 14

$4,450,0M6 76

1,11E kESULT 0)F il[£ PURCHASE 0F THE ASSEIS OF THE

DiL AX IAKING COMP'ANY la US FOLt.0WS

Surplus of assets oven liabîities, at oui-
re-valuaion....................$1,039,028 38

Paid to sharebolders in cash ......... $ 6,ooo 0o
Translerred to pension fund to provide

for claims of the staff of the Hali-
fax Banking Comnpany...........- o,oo0 0

Credited to capital accouint for 14000
ýhanes new\ stoc7k ýsaued to the

~harbo1drs f thu lialifax Bank-
ing Compwany.................700,000 0 4 wO

Balance tran.ferred to profit and tois~ accotitit , $2.,838

The entine assets of the bank have beurn, as usual, cari'
fully revlrand ail badl and doubtful debts amply pro-
vided for.

The dircctors luave tca report aniother satisfactony year ini
thie miatter of prfits, and after addinig to the ondinary earn-
ings o! the batiik thie prrniumn arising froni the new stock
issuied to the srhdr ofi the lialifax Banking Comnpany,
na;nily , $293,02938, weC have\ been ale to add $5oo.oe)o to the
Urst. anid to write off batk peinse the sumfi -f $185,Où7e62ý

Duning the yecar the batik b)as opented ncw branches as
lolws it Onitario at Rainy River; in Manitoba, ait Elk-

horn, Norîbi Winiîipeg, amli Portage la Prairie; in the North-
we, Tnioisj nîfî.Pnok.Pic let Red

DeerandRegia; î1 riîib Clum it aI t Vancouver;
anld in Novaý Scotia, ai Sydniey. it bas also assumed the
o1îîces, of the Ilailifatx Bainking Conmpany at the following

pls: akville, and st. John, in Necw BýrunswVick; and Arn-
litrst, Anitigonii,i Barningtin, Bridgewater, Canning, Hali-
fax, LockpotLueniburg, NiiMidl(ton. Newý Glasgow, Par-
boro', Shelburne, Springbill, Trumro and WVindsor, ail ini Nova
Scotia. The branch at LokpN.S., takýen À>vcr front
the Halifax Banking Co., and tbat at Sandon, %.C., have
been cIosed.

The varfous branches, agencles, an departinents of the
benk have been inspected duiring thie year.

The directors have again pleasuire in recording their ap-
preciation of the efficiency and zeal with which the officers
of the bank have performecd their respective duties.

Gro0, A. Cox. Preisident.
Toronto, 12th January, îçc4.

GENERAL STATEMENT1, 30tdm NOVEMBE1ýR, 1903.

Notes of the bank in circulation..........$ 7,880,547 68
Depouits not bearing interest . -$17,323,760 67
Deposius bearing interest. incluid-

ing interest accrued ta date ... 45,450189S
.. ~-46,73,655 47

Balances due to other batiks in Canada.......138,820 9i

Balances due to oUier batiks in foreigi coulitifs 367,407 45
Dividends unpaid............. ................ 1,398 67
Dividend NO. 73, payable ist December .... 304,500 00
Capital paid-up .......... ».......$8700,000 0
Rest ............................ 3,000,0w00 
Balance of profit and lois accout

carried forward.............1 65,559 14

$83,341,889 32

Coin and bulion .............. $2,564,064 39
Dominion "otes..........3,367,241 75 $591361

Deposit with Dominion Government for security
cf note circulation ....................... 3914W00 

Notes of and cheques on other batiks.....3,464,62n 89
Balances due b y other batiks in Canamda .... 18,905 19
Balances due by agents in Great Britain ....... 3,409,164 94
Balances due by agents of the batik and. other

banks in foreign coulitries ....... .......... 913,772 21

Gotverntment bonds, municipal and other securi-
tics.................................... 6,958,076 23

CatI and short boans......................... 9,908,s90 61

30.9Q05,845 21

Other current loans and discounts ... ......... 5oS259
Overdue debts (lois fully provided for) .......... 353,474 02
Real estate (othier than banik premiîses) .... 67,3o7 g99
Mortgages ....... ........ .............. 66,056 93
Batik premises........... .................. 1,000.00 'oC
Other assets ................................. 744929 23

$83,341,889 3-2

B. E.ý WALxCER,
General Manager.


