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. appenrs to be, from the fact that people .
- have been 80 accusiomed

THE JOURNAL OF COMMER

CL_—FINANCE AND INSURANCE REVIEW. .

THE BUSIN ESS OUTLOOK.

We are inclined to Lhmk that the ag.
gregate volume of trade is larger than it

to the old

. mothod of judging it by watching the

amount of business transacted between
importing aud wholesale houses, that they

- are linble to be egregiously misled there-

by, for the reason that wholesaule houses
in nearly every line of goods now do
their own importing, just as most of the
old. importing firms now have a share in
and -city . trade, which founerly was
Jlimited to supplying wholesale wuants
onfy. Under the new system?it is there-

. -fore quite possible for a large aggregate

. tions.

of business to transpire quietly and al-
most unperceived, in consequence of its
being divided up into smaller transac-
It can thus be easily understood

hosw, under the altered conditions of

< irading, incorrect estimntes of the amount

- of business. pussing are apt to be daduced

;- general

Trom the old! standpoint of observation,
In illustration of this, we may mention
that the principal-in oue of our largest
percantile establishments re-

- ceuntly informed us that, to lis astonish-

ment, he found upon goingover his books
that although he was underthe impression
that he had been doing a smaller amount
of business this year than lust, the fact

. was that his accounts footed up a larger

total. than .that for the corresponding
period Iast year. In these times the
‘hand-to-mouth policy of buying is scru-

- pulously adhered to by many ol the best

city. and country retail . houses, which

- thereby avoid the expense incurred by

carrying large stocks, and are - thus in.
duced to order smaller lines and often,

-+ This action has in turn cnused “wholesale

houses to order. less at a-tima  than for-
~merly, and so the whole system of doing

“business has completely changed, al-

s1though  the mutation has been brought

- about- almost unnoticed by the casual

-observer. [orsome time past large quan-

. tities :of black teas have been brought

- qmong. quite a ‘number of

into this port by almost every steamer,

but because they have been divided
importers,
- instead of going into the hands of two or

»'three firms, as in former years, they have

:: been less noticed and commented, upon,

= The. saine’ thing ‘has occurred in” many

.- other lines, and when to the aggregate of

Jmports and exports - is added the large

: output of ‘our'manufacturers for distri-
~bution ‘in "the home market; it is quite

" probable that the-trade ‘of the eountry

may have been vastly under-estidiated for

l

‘the reasons above assigned.

The qualify-

| ing of the state of trade by such adjec-
" tives as dull, stagnant and demoralized

has become such a habit among our mer-
chants- of late that it is quite possible
they may have overdone the thing, "It
i certain that our population is increas-
ing, that people are consuming a larger
amount of both food and clothing, with

. generally sufficient meuns to meet their

obligations —thanks to the abundance
and cheapness of almost every thing con-
tributing to the comforts of living. And

. when it is considered that the country
distributing goods to the general country

has been blessed with a large production

" of roots and cereals as well as other

general produce, the bulk of which has

¢ yet to be marketed, it is very evident

that ample means for lignidating the

genernl indebtedness of our urban and

rural population, are within reach, al-

though deferred payments may have
been necessitated in s number of in-
stances. Reviewing the business sitaation,
therefore, as a whole, it is certain that a
more exteusivé business is being pro-
secuted than may appear to those accus-
tomed to gauge its dimensions by the
old standard of measurement ; and second-
1y, that the outlook of trade is calculated
to inspire confidence rather than to pro-
pagate discouragement and gloom,

COMMERCIAL TREATIES.

The Jamaica question, having been"dis-
posed of for the present by the almost
unanimous refusal of the Counecil of the
Island to entertain BMr. Solomon’s pro-
position, there will be renewed effurts
made to bring about reciprocal commer-
cinl arrangements by means of treaties.
"T'he principal article of import into Can-
ada from the tropical countries with which
an extension of tradeis sought is raw sugar,
and the guestion arises whether it would
be sound policy for Canada ‘to impose
discriminating duties on the sugar im-
ported {rom any of those countries. It
not, then the demand for reduction of
duties is simply to procure a diminution
of the Canadian revenue without increas-

ing the consumption to. any appreciable.

¢xtent. ‘The protection to the Canadian
refiners - has cansed a decrease in the
importation from Great Britain -and the

“Umted States, bus a very considerable

increase in the importations from the
British and Spanish West India Colonies
and Brazil, - Inregard to Canadian exports,

there is no reason to- suppose that auy of

‘the countries relerred to would: be in-
clined to discriminate in favor of Canada,
-and-against the United Statess: -+« = -

-State,

-imposed. -

There is reason to believe that effoits
are being made at the present time to
effect a treaty with the United States,
the otject of which, as explained by the
under Secretary in the House of Commofis
on the 10th inst., is that ** America should
 pemit in part the duty on West India
# sugar, and the West Indies should take
* oft the duties on certain articles import-
“ed from America, but no arrangement
“ was contemplated and no proposal had
i heen mude “whereby the West ladies
“ghould impose ditferential duties on
« Bnglish, as opposed to American, manu-
“ factures.” We venture to assert thut
the scheme embraced in the foregoing
language did not originute with the lm-
perial Government, and we have no idea
that it will be found possible to cavry it
into effect. Assuming that there will Le
no discrimination against English manu.
factures, it way be inferred that chere
might possihly be discrimination in-regard
to the *‘ certain articles,” viz, four, salted
meats, lumber, fish, ete., etc., which are
at present importer into the West Indies
from the United States and Canada on
the same terms. [t would of course be
injurious to Canada if the West India
Colonies were to diseriminate against her,
1t would not- however at all surprise us
that such a proposition should be made by
the Uuited States, and of one thing we
may restassured, which is, that the United
States will not veduce its sugar duties
without getting what it deems adequate
compensation. As rvegards Canada - its
true policy is to treat all countries alike,
and toinsist on being placed by all other
countries on the {footing of the most
favored nation.. At present the bulk of
our trade is carvied on with the United
States. Great Britain and Newfoundland,
and on the whole we have little groundof
complaint except against France and
Spuin, and in the case of the. latter the.
discrimination is in lavor of the pm'ent
state,

The Hamilton bpcctatar has been tukm"
Byslander to task lor suggesting retuba-
tion against the countries which have
been paying bounties on exported sugar
and.we infer that it would disapprove of
‘such & policy.. Without discussing holv
far it is consistent with {ree trade we
contend that where any State diserimin-
ates against another by refusing to admib

.its exports on the same. footing as the
-most favored nation, the true policy. is to

retalinte promptly: by . diseriminating
against the exports "of the  offending
In the case ‘of bounties being

granted a° countervailing duty ought i
Justice to-the-home manufaclurers to bt
1f it should: turn out: thit th




