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TUE BUSINESS OUTLOOK.

We are inclineti ta thirk that the ag.
gregate volume of trade is larger thani it
appears ta be, fioi the fact that people
have been so accnsf omed to the old
meothod of jndging it by watcling the
amount of' business transactedl betim-en
importing and wholesale houses, tit they
are liable ta be egregiously misled there-
by, fo' the renson that wholesale honses
in neairly every line of goods now do
their oiv importing, just as most o the
old importing firmns now have a share in
distributing goois ta the general countiry
and city, tiade, which foxinerly was
limiited ta supplying wholesale wants
only. Under ie new systemi'it is there-
fore quite possible for a large aggregate
of business ta transpire quietly and il-
moat unperceived, in consequence of' ils
being divided up into sruxller tiniac-
tions. It can thus be easily uiderstood
how, under the aitered conditions ofi
tr'ading, incorre'ct estimsates af the amoaunt
of business passing are apt ta be dduced
froct the oldi standpoint of observation.
In illustration of this, ive may mention
that the principal in oe of our- largest
general niercantile establishments re-
cenly infornied us that, ta his astonish-
ment, lie found upon going over his books
that although he was under the impression
thlathe had been doing a smsaller amounît
of' business this year titan iiest, the fact
was that his accountis footed up a larger
total thai that for the corresponding
period last year. In these times the
hanui-to-mnoutlh policy -of buying is scri-
pulously adhered ta by many ai' the best
city. and country retidl .houses, .which
thereby avoid the expenîse iicurred by
carrying large stocks,'and are thuts in.
duced ta order similer lines and often.

'.This action lias in turn ciiused wholesale
honses ta order. less at a -time than for-
mIerly, and sa the whole systei of' doing
business lias conipletely changed, al-
ithough the muitation huas been brouglt
about ahnost unnoticed by the cuqsual
obserier. Foi' saie tiise past large quant-
tities of blaci tens have been brouglit
into this port by alnost, every steamer,
but because they have been divided
ambong quite a iumber of' imîIporters
instead- of going into the hands of two ai

:tIree firms, as in former- years, they have
been less noticed and commented ixpon
The saine thing lias occurred iii' uany
Other lines, and whien ta the aggregate a
imports and exparts is addted the largo
output of' ur oafactuirs for distri
butxin in the hi e nixlaet, it is qxit
proable that fha-tale ai' the contr11
may have been vastly under-estiiïated fo

the reasons aboye assigned. The qualify-
ing of the state of trade by such adjec-
tives as dull, stagnant and demoralized
lias become suci a habit among our mer-
chants. of late that it is quite possible
they may have overdone t.he thing. 'It
is certain that oui' population is increas-
ing, that people are consuming a larger
amount of both food and clothing, with
geneally suficient menus ta meet their
obligations-thauks ta the abundance
and chteapness of almost every thing con-
tributing ta the coimf'orts of living. And
when it is considered that the country
lias been blessei with a lar, production
of roots and cereals as well as other

general produce, the bulk of which lias
yet ta be marketed, it is very evident
that ample imeans for liquidating the

general indebtedness of our urban anid
rural population, are ivithin reach, ai-
though deferred payments May have
been iecessitated in a number of in-
stances. leviewing the business situation,
therefore, as a whole, it is certain that a

more extensive business is being pro-
secuted than may appear to those accus-
toxuelà ta gauge ils (imiiensions by the
olti standard of niieasuremien t; andi second-
iy, thatb the ouxiook of xrade is citicufateti
ta inspire confidence radlier than ta pra-
pagate disco uragemen t and gioom.

COMMERCIAL~ TEAKIE S.

The Jamaica question, haviug beenidis-
posed of tor the present by the almiost
unanîinaus refusal or' tbe Coauncîl of' tHie
Islandi ta entertain Mi.Soluinotis pro-

position, tîxare Witt lie ranawed effohrts
macle to bring about reciprocal caînmar-
cint arrangements by mnus etf treatias.
The principal article of imj>ort into ,axi-
ada frum the tropical couintries witfi wlîich
an extension of tradte is sought is raw Sugar,
anti the question arises Nvhethier il woufti
bo souint palicy foai' Canada ta impose
disciuiutîting dunies on tlîe suiga1r ixn-
porteci fraîn any af' those countries. le
not, than the deânand for reduction oi'
dluties is siiply ta procure a diminution
of tHe CiinadLian revenue witlsout Sîîcî'eas-

*ing the consuixîptian to axiy alîpreciable
axtexît. Thli pratection ta the'Canadian

*refiniers lias causeti a tiecrease in the
inmportation froîn G reat Britain andtihe

*Uniîted States, but a9 veiy coimîtiarabla
incerease ii tHe imiportationîs front tha

fBritish anti S1 .anizih West India Colonies
3 ani Bniizil. In r'egard ta Cana(lian axparts,

tixere is lia reason ta suppose that çiîîy ai
f) the cotii-es î'efeî'ret ta ivonît, ieh ini'

yclixieti ta (lisen rii ite in favor of' Canada
r anti against the'L>United Statero;, 'ý - ..

There is reason ta believe that efforts
are beinîg madle at the present tineto
effect a treaty with the United States,
the olject of which, as exlilined by the
under Secretary in the IHouse of Commois
on the 1th inst., is thaL - America should

renit in part tihe duty on West India
i sugar, and .the West Indices shiould take
" off the duties on) certain articles import-
" ed froi America, but no arrangement
" was contemplated and no proposai bal
" been made -whiIeeby the West Indies
"should impose differential duties on
41 Eiglish, as opjposedl ta American, manu-
I factures.' We venture ta assert that
the schmen embraced in the foregoing
language did not oiiginate with thie lm-
perial Government, and ive have ia idea
that il ivill be found possible ta carry it
into effect. Assuming that there will be
no discriminatioi against .Enghls main.
factures, it may be inflerrei that thfere
might possibly he discrimination in regard
ta the 1 certain articles," viz, fSour, salted
meats, lumber, filsh, etc., etc., whiclh nre
at present importel ino the West Indies
from the United States and Canada on
the sanie ternis. ILt would ai' course he
injurious ta Canada if the West India
Colonies were ta discriminate against lier.
It would not however at all surprise us
that such a proposition should be made by
the United iSiates, and of one thing we
nay rest assured, whichi is, that the United
States will not 'redluce its sugar dulies
without getting what it deems adequate
compensation. As regards Canada ils
true policy is ta treat all countries alike,
and ta insist on being placed by all other
countries on thxe footiniz of' the imost
favored nation. At piesent the bulk ai
our trade is carried on with the United
States. Gi eat Britain and Newifouidland,
and on the wliole we have littile ground of
complaint except agadnst Firance and
Spain, and in the case of thie latter Lhe
discrimination is in favor of the parent
state.

The lainilton Spectator bas been taking
Byslander ta task for suggestinig retahla-
tion againîst the couitries wlich have
been paying bounties on exported sugar,
and we infer that it would disapprove of
such a policy. Without dis'cussing hoty
far it is consistent with free trade ie
contend that where any State discrim!xî-
ates against another by refusing te admit
its exports on the sanie- footing as the
Most favored nation, the true policy is to
retaliate promptly: by discrimiinting
against the exports of the otlenlinig
State. In the case of bounties beilig
grantedi a countervailing duty ought ir
justice to tha hiome manufact:er's to bi

mnyiosed. 'If t should' turn out th.a
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