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“ % LIMITED LIABILITY.

AN article in- the- Sepfember number of
the- London Bankers: Magazine shows-the
extent to-which the banks, of. England and

1 gail

: Banks afew years ago that gave an xmpetus

the ‘movement, although it had - been
notrced that: there was. a tendency. - toward

: the new arrangement-even before ¢ 1at time.

lt W111 be remembered that: the .circum-
stances accompanying the collapse of the
mstltutlon first mentioned were w1dely
commented upon here at the time; and that|
8, great many. of the unfortunate stock-

' holders were completely ruined by the

assessments levred ‘upon them to make good
the habrhtles of the ‘bank, The parncular
hardshrp lay in the fact that a small stock-
holder was liable for the total debt of the
bank m case that the larger ones were
unable to meet the assessments. However,
the change toward. limited liability has been
steady since that time. In 1878 there were
only 48 limuted. liability banks in England
2.l Wales, but there are now 92, and . two
other large banks are about to become
lxmrted Includmg these two, there are now
only 23 unlimited banks in the country, and
the majority of.these are small. . There was
con51derable opposition te the alteration. on
the .part of old-fashioned. bankers, and.on
account of the prejudice against deviating
from the well-established principles under
which the business had generally flourished
for a long time. But this conservative
spmt 'had in time to yield to the desires_ of
the shareholders One effect of the. chan«re
has been the strengthenmg of the caprtal
and reserves of the banks, which, after the
two banks mentioned have adopted the
system, will be about $50,000,000 greater|
than it was three or four years-ago.

LITIGIOUS INSURANCE COMPANTES,

WE give in another column detmls of af
most extraordinary attempt to resist pay-
ment-of a life policy. The case went into|

' Court, and the defendant Company was

defeated The papers describe this. Com-|
pany, 1nd1ﬁ‘erently as the New York Life

Tusurance Co; and the-New York Mutual |

I&il'e'lesurcnce Co.. 'Wee are not'at:all'aware
whietherthisistheCompany of the same name

whose Canadian licence expired in March,

1878; so- far as relates to new business, but
which is_still in existence in Canada, with
head- quarters in this city,and which’ duly Te:
ports annually: at Ottawa, as required by law.
At all events, like that, it is an American
06, having New York for its head- -quarters.
Nor, sofar as our present object is concerned,
arq-its real name and style material. It is

, what we regard as a deﬁcrency in the

otﬁcral report Just issued in detail, of the,
G'rovernment Supermtendent of Insurance,
whxch has called up the subJect now. The
report i questlon is,very. elaborate, and it

13 evrdent that no paius, have ‘been, spared

| to. make it perfect, so. far as 1t goes, We
have in all mstances the most ample
statistics—assets and liabilities, income and
dlsbursements, number of policies issned,
1 amount pald .on account of pohcles, &e.
| All this is very necessary and usefu], and
has been, as before remarked, thoroughly
Well done in the Report We would, how-
ever suggest for consideration that i in future
other items be added. Let us have a state-
‘ment showmg how many policies have
been refused payment, and why, and a
chart of the progress of litigious resistance
'in the various'Courts, and the final result
‘when reached. As we had occasion scme
time ago to show, some of the Life Insur-
ance Compames actually hive on the policy
of resi~tance to honest claims. These vam-
pires elect their victims with caution,
knowing well that the financial resources of
the latter are t:.ally madequate to a pro-
longed litigation with a wealthy and un-
.scrupulous corporation,

able surrender soon follows. Now and |
then a case of this kind gets into the Courts, |
and- thence before the public through ‘the |
newspaper reports, and more or less evan-
escent public indignation is excited. But
where one instance of such oppression
becomes known scores are quietly com-
promised, and the number of victims is
legion. A simple and efficacious way to
stop this kind of rascality would be, we
think, such as suggested above. The annual
official report would soon be .generally
studied by contemplating i msurers, and the
blood- -sucking companies would at once
grow chary of being gibbeted in black and
white in an official report the truth of which
there conld be no possibility of - gainsaying,
We leave the idea for the consideration of
ithe able and'accomplished Supe1 intendent,
«and should like to have his opinion on it.

§ A LIFE INSURANOE CAUSE
; CELEBRE.
{ ANOTHER remarkable. impersonation case,

*Worthy of taking rank with the TICHBORNE
iand other causes célébres of like kind, was
exposed a few days ago in St. Louis. The
1mpostor in this instance called himself
'WILLIAM WAEKERLE, and he was offered
as the principal witness in a defence set
up by the New York Life Insurance Co.
{otherwise the New York Mutual Life
Insurance Co.). The plaintiff represented
herself as Mrs. WALBINGER WAEKERLE,
who asserts that her husband WiLLIaM
was killed by a railway accident ten. years.
lago, having prevmusly insured his Iife for a
iconsiderable amount in the Company above
named Peymentof the policy was resisted:
ion the ground that the insured was not
dead at all, and the defence put the before-
named putative ‘WILLIAM in the witness-
box as being himself the alleged dead man!
One witness only. was brought to testify to
the 1dent1ty of this mock WILLIAM as the
long-lost . husband, but there was. over-
whelmmg testimony that he was an: im..

As a general rule, ;
‘when the prey is so 111-adv1sed as to make|
fight, it does not last long, and an mequrt- i

pudent impostor. Nothing could be clearer
than that the defence was a transparent
fraud, and there was no difficulty in bring-
ing in a verdict for the plaintiff for néarly
$7,000. The spurious WiLLiAM did not

even know how many children his alleged

wife had borne, their sex, whether alive or
dead, &c.! We read but too often of glar-
ingly iniquitous resistances on the part of
insurance companies to pay just claims, and
how, to avoid doing so, they drag the poor
and weary claimant from one Court to
another. But of all the barefaced rascalities
in this line the above case, if fairly reported,
immeasurably bears away the palm above
all infamous competitors. And perhaps the
worst feature of all, among its many brazen
ones, is that though perjury, conspiracy,
and: fraud are: conspicuously manifest: the
hand. of justice is not likely to be out-
stretched: in punishment of any of these
‘despicable offenders,

STATE RAILWAYS. -
FR&NCE and Grermany keep moving

countrres and bringing the"“ under Govern-
ment control. A similar acquisition on the
part of the United Kingaom is now being
discussed in the English papers also, and
some- of the statistics given are of much'in-
terest. As a: techincal journal puts it, the
figures given are worth the consideration of
those who believe that the purchase of the
railways would be a step of no greater im-
portance than the purchase of thetelegraphs,
and that the advantage to the public. would.
be inconceivable. In the first place we

learn that out of the £728,000,000 of railway.

capital existing at the end of 1880, £182,-
000,000 . has. been raised by loans and de-
benture stock; and £276,000,000 by guaran-
teed or preferential capital. This leaves only.
£270,000,000 of ordinary capital—a consid-.
eration of nolittle importance in atternptinga
practical view. of the question. On the whole.
capital of 728 millions the interest divided-

amounnted to 4:38 per cent. This, then, isthe -

value of the property to be acquired by the
nation in.order to carry the plan of purchase.

From the same source we learn that if con-

verted into. 8;per cent. stock, this would re-
present an amount of 1,062 millions sterling;
and: the annual interest for. which.the State
would thus become responsible. would. be
nearly 50 per cent. more than that now paid
on the National Debt! But this is allowing.

nothing to the:-shareholders for compulsory. .

purchase—a feature of some -importance in
the case. - Again, out of the 458 millions . of
loan, debenture, preference, and: guarantes
capital; very little. more than thirteen mil-
lions now pays less than 3 per cent. interest.
The.bulk of the remainder receives between
3 and 5 per cent., and small sums run up to
as much as 10 and even 15 per cent. It is
thus evident that the Government would
require more than the present net.earnings

of 32 millions to save-themselves, from loss.
by the trausaction; probably considerably
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