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DALBY & CLAXTON

Real Estate, Insurance,
Mining # Financial
ASGEINTTS.
—~AGENTS FOR~

rhe Yorkshire Guarantec and Securities Cor |

poration, England.
Alfance Assurance Company (Firo), England

I'hu“_‘\ll).lonI Fire Insurance Association, L.'td.,,

sngland,

The Great West Life Assurance Co,, Winnipeg
and Victoria.

The Royal Canadinn Packing Co., Claxton,
Skeenn River, ** Globe Brand of Salmon,”

The Steveston Canning Co., Steveston, Fraser
River, * Lighthouse Brand of 8almon,”

64 YATES ST. VICTORIA.

ABOUT BANK CHEQUES.

Bank cheques poxsess many advantages
for the conduct of business, and are used
to o proportionately grent extent. They
are in nature but ordera for the payment
of money, and are pavable in the order
in which they are presented, not accord-
ing to that in which they are drawn. As
given in the usual course of business,
they do not constitute payment of the
indebtedness for which they are given
until paid. Nor will the concurrent re-
ceipting of the debts for which they are
given chuuge this, It they are not paid
on proper presentation resort. may be had
1o the original claime. The rule is, how-
ever, difterent in this respect as to certi-
tied cheques. So the having of cheques
¢ rtified conatitutes payment as to the
prsons drawing them.

Cheques should be dated. If not dated
at all, and they do not contiln any state.
went as to when they are t1 be paid, they
are never pavable. They may be aute or
post dated, as well a3 dated on the day
of delivery. By being ante dated they
niay be made *> cover pric: transactions,
and in a measure determine the relative
nzhts of the partier to them, provided
that no fraud is intended or done. Post-
dating in the main determinss date of
paiyment. When past datea 80 as to fall
due on Sunday, they are pavable on the
fullowing Monday. Cheques post-dated
or maturing on legal holidays should be
presented the day following. \When post-
dated cheques are paid before the dates
wentivned the money paid on them can
I. recovered. If blanks are left for the
‘lites, the holders of checks are thereby
authorized to insert the true dates of
drlivery, but no other dates, and if they
im~ert any other dates it makes the
theques  void. Changing the date of
«heques without consent of the drawers
will do the same.

e presumption is that when cheques
are drawn funds will be provided atthe
..ks on which they are drawn to meet
themy; but presentation for payment
n ast be made within a reasonable time,
I' not so presented the holders will be
¢ wrged with any consequent loss.
W iiere persons receiving cheques and
t . banks on which they are drawn are
i» the same place thes should bLe pre
« ated the same day, or, at the latest the
v after they are received. Where they
a in different places the cheques must
be tnailed to some bank or person at the
1-we where pavable before the close o

o
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Hastings Street, Vancouver.
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_These are two of ho woll known brands of

THE CANADA PAINT COMPARY, L'TD

MONTREAL, TORONTO, VICTORIA.
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ALLIGE & AULT,

WHOLESALE

Produce and Commission

Merchants.
75 WHARF STREET, VICTORIA.

JUST REOCEIVED
A carload of Clover Leaf Cream-
ery Butter which was awarded
the medal and diploma at the
Wo:ld’s Fair, Chicago, 1893.

the day followlag the receipt, and the
latter must present them belore the
close of banking hours on the day fol-
lowing the receipt there. No extra time
will be gained by holders depositing
cheques in their own baunks for collection.

After duly presenting cheques it is also
the duty of the holders, if they are not
paid, to notify the drawers before the
close of the next secular day following
the presentation and dishonor. No par-
ticular form of notice is required. It may
be written or verbal. The principal cases
in which losses occur froms failure to use
diligence in the collection of cheques are
where the banks on which they are
drawn fail in the meantime. If the banks
continue solvent the drawers will remain
liable tu pay their cheques for months
at least after they are drawn. Presenta-
tion and notice of dishonor will also be
dispensed with where there are no funds
to pay cheques, and where the banks on
which they are drawn suspend payment
before they can be presented, using
proper diligence. After receiving checks
they must be presented for payment, un-
less such presentation would be useless
before the original claims can be sued on,
for, by accepting cheques, there is an
implied agreement to use that method ot
procuring the monsy for which they are
drawn,

Where cheques are negotiable and pass
by indorsement or delivery, the same }e-
gree of diligence will be required of each

A.LEOFRED,

(Graduate of Laval and Mcaill,)

DLLITIIVTG BN GITEIDR.

‘MaiN Orrick: Quebec, BRANCH Orrick:
Sherbrooke. Montreal, 17 Place d’Armes Hill.

MINES, MINERAL PRODUCTS

person to whont they are indorsed in order
to hold those indorsing them, as {s re.
quired of original payees to hold original
drawers of cheques. But by putting
cheques in circulation the liability of the
drawers cannot be prolonged. They must
be presented within the same time by in-
dorsees as by payees, Still where cheques
are passed from hand to hand, one or more
of the latter indorsers might be held
where earlier indorsers and the drawers
would be released, as by failure of the
baunks drawn upon,

Signatures to cheques may be written
with pen and ink, or peacil; they may
also be printed or stamped. Bsnks are
only required to see that the names of the
diawers of cheques correspond precisely
with those of the person to whose credit
the deposits have been made. Who should
sign the cheques of corporations will be
determined by the State laws, by the char-
ters, by-laws, or by the usage of the par-
ticular corporations, Every partner has
the right to sign his firm’s name to
cheques, unless prohibited by its article of
co-partnership. So also can agents sign
them when given expreis or implied au-
thority.

As usually drawn, payable to certain
persons named or order, cheques are
negotiable, A valuable consideration for
them will be presumeud. They may be
transferred by indorsement, or if payable
to hearer, by mere delivery. Defences to
them existing be‘ween flist-class parties
cannot be raised agsinst subsequent
holders.—Financial Revicw.

D e

Eight firms of coal mine owners in Bol-
ton, Eng., have opened their pits, and
miners have gone to work at the old rate
of wages.



