
THE COMMERCIAL.

Commercial Snimwary.
Special tolegrains ta lJhecr,' itiicat(

tlit ta ctîtnnil aîaîstnîî'otitt, westaix!
sîorthîvost lias ceekid the mttvetuient af ieîr.
chandiee sucore set iousily thtan nt theNitst- 'Tli e
vcry low teniperature (lias rnl%i'îl doîtbits as8 ta
the conditiont af western) range tUle. 'l'lie
cauntry mails at the inteilor have it ma'iy la.

caitis aai beane iposabeand counttry
nerclianits finit huuines et a low point. 'rite
late sna'v blociate ami westeni raiiionds Lt
Iowa shipp:-ng points lias hieea roewcd. Tl'e
leadisig uistribatting cetntera eust ani wvest,
with the exception of Clevelandî, Chticago and
Milwaukee. report gencral trd IdfiS activc,
thai one week ago. At Plîlladclphia P declie
in tihe volume ai zierchandiso distributed in ail.
rnitted, thoigli tresders thero continuie liopefus
oi a gaod spring trade wvith au -a0y rettrn of
moderato weatiîer. There lias bei-n lie gain or
Jas wotth meuttioning lu a-iy of the moa-e fin-
portant Uines sut Boutan, while nt Ilaitiintore the

distribution bas cleariy bee'i light, altîtouigli
iropra'sing soanîe'ah1t. At Chicago lisait oders
for veassortmcnt stocks of dry goods have pre-

vented special tlulines, and a like record la
given hy aLlier ieading lines there. At the euat
dry goade are irovitîg lms ireely fronit coin-

mission houses, pîltîts and giqîghuutis belng most
in dentaud. Tiiore in a fai- demand for weoolen
gooda fromtclothiers. 1'risit clothri are repoirted
slightly iveaker at nonîisally unclmninged prices.
IWool in in moderato requeat at te ieuboard
trsrkets, aîîd late contracts i>y mnufacturers
ta produce lteavy-wcigitt goodi% indieute prob.
able purchases of riw ilnatenial te a stiniuiating
iiatent. The nioverinent af boots and gltocs lias
net beem quite so brilk, owing tu efforts; ta oU.
tain an advance af froms 2ý ta 5 per cent. 'tlie
gencrai ip#3uatrial situation înay la c liaractur.
izard as lasanie respecti better titan for two
years past, but mianufacturers in inany cases
are reportedl ta refrain iroin tîew ventures
thraugli fears ai dictatioD un tlîe part afi Itor
argaslizatloîts. Tio- prices and decinatîl for pig.
iran arc uuelîanged at tue east. '.here lias
bcen a islight advance west, owing ta the lu
crea-se ln railway ireiglît rates. Steel rails are
pluinly weak. 'This l's expluitied, au are te
late ordera a! BriLtish steel rails frai tilt Unted
States, by tilt complia't Incide tlîcouslî Braitd.
.%tr(et's ta.day tliat certzin Ainerican rail initia,

have blu turuîng ont law.grrade rails ta te
prejtulice of the hoi'e product. Tht .vheat
minaket has benî iowcr and i iglie. again. Ott
the Placitic toust an excellent crop outtloak raLd
beny stocks have dcprcssed wlicat. Coin and
oats have been stcady and higlier. Grocery

ataple are decprcsscd, the tuavement af coffe
and sugar being beiind that af luat ycar. lTe3
ln qiiglttly impraved. Clies la casier and
dut! and butter in nominal. The total nimbe:
af faiturez in the United States reparted te
Rradstreetis titis wek nnml..er 288, a decrease
af 49, and as comparedl with 330 in the first
wel of Fchruary, IS85, 257 lu IS84, 25
in 1833 aîîd )94 luj ISS2. Cauadn. ltud .34 fait.
tires titis svcek, againnt .30 tant wcck, .38 ln tilt
lii:. wck o ai 8, M3 lu 1884 34 in 1883 anud 1l
lu 1882. The total numbcr of failutrca lu te

Vunited St.ates i l8 ta date is1,632, agaiutst

1,958 for a hike period lu 1885, a dcroisae of306,
niuit as coipared withi 1,598 ini 18q4, 1,480 lut

Recent Legal Decisions.
lSstiUt5~.-A receuit dedisiozi et the Newi

York Court of Appeals la tu the thèL lat a
sas in;s batik pus.boak las tit a iegotiable pa.
ver, andI tlîat iLs po0-8essioît lai iLseli touîstltittes
tîo evidezîce ai a riglît ta draw illosîcy iee.
Stîtitis va. Etocklyi, ' avinigs B)aik, reported in
tute Albany Ltet Jourînal. 'l'lie pas;8-hook, tue-
coriting ta t-! court, itmporta a iiability ai the
batik ta the depo3itr for 'die itiny uieposîteul
ail wa, agreeent ta pay it at such iiiite and, ili
sîtci mlanuter as lie shaîl direct. In tua case'
referreil ta the defeîidasit batik paid a depasitor'ti
mauey ta a stranger whli ait possession af lus
pus.book, and souglit te juatify ac paymeîît
tiltiter a by.law, prlited lu te pss.t>oojt at the
tiiîae iL %vrd deivered ta te depetsitor, as
inîllmrs: ".411 de1 tosits raid draits muîîst bac ets.
Lue! ln tbe Lpass.book at the limîe ai tîte traits-
action, nuit ail payrnentn m.ade by thec batik
upan 'lie presc-utatian oi the pass boo'c enurci
tisereiu %viii bc regarded, ail biuitîsg uioît tilt
depositor. Maity îîuay aiso be drawn nî,oiti e
w,-itteu rder cite depobitor er us attornty
idcer accozmpauiied by the- pass.b)ook." 'Vlvý
court lield, that, assuntling tîtat the nitea ac-
ceptautte hy td depositoîs af a pass*boak cou-
taitîit'g a hy law reguiating tue macèner of
inakisîg tepo8its auJ paymcnts cauîtituteil a
coutraet lietmnen te parties, yet tue 'y-laîv
reier.-:td tû coulîl tut Uc caîistrued ta jubtiiy a
paymcut ta :& tird -arty unies% a writtcn or
<1er accornpaîtied tie pass*book.

'rTTOU0FY CoTtciN TtN.,,ro ut'
Ilvuut~ss-Lsss.-~Wliirea it doiug busi-iess

utider the nainte of a ilcccased partner reuteil
paît af tiieir store lu New York, tise 8upretue
Court of i>eiîîsylta-iia held (Sparrow vs. Kohnt)
that the bause was utat voici under a New Yark
statutce p-uhibiting te tranîsaction ai buisiness
lu tc nine af a persor net intcreste lu in u
flnîn. Tule court took tilt grouud that thie
inakiaig af tlte lease msa net transectiuîg lbuai.
liens withln Lise xcauiug of thi. New l'os k
statute. 'The court cited a dectalon ai the
Court oi Appcdls ai N'ew Yo,-k, lu -.v.siiit was
hl-d. tiat tUe; object ai tue statîtte it question
waus ta precut individusals eiigagcd in business
friwn cauîtinuiug ta use the rame oif a nieniber
ai Liii' finit with wl-agit snc't persou lia ai beu
z3sociated alla-r stich mitînuber liad retired frinî
the conterai, ai )i tsitîg te mnte oi a persan
vot intercsted ln sncb finis, nt thus ta induce
cri-dit ta Uce given Uy those trading with suteli
peu-Fans and te ipose ait the public. Quotiuig
Llulz opinion, the Penusylvania court saald %Ie
are of opinion that i-. leasintg titis property the
plaintifsi ve-t Dot tranisacting latîtintes within
the mea-iing of the New l'au-k statute. Tlîey
uvere net ceal cstitc :gentsa or larokeu-s lu atty
SiPlse. Tlîey Weîci îe itu iliaîcuy aud straw
gods business,. The leasinîg ai a pr-t ai tlt'uir
pretutses was not ocis aa ordinary incident ai
tîgeir busines; it %%as <barc becatise IL liappened
tu Le vacant. The act wvas nover inteauled ta
caver pucit a casEe ais titis, and Mz iL 13 highly

postal wa will net oxtund it boyond is plain
abjtet ftaid u(l iî.-î~ire'

General Notes.
TiitPuE. his liave been introdueil in Cong-es

intcaded to sectnro the abolition tif taxes on
comimercial tiavciler8.

1Tumx total longti af railwAys in the British
Isled i l S.S64 utiles, and £801,500,00,) lavc'
beeil speut Oit tujeil construction anI permnan.
ent imprracments.

IT î'ý onte suore a niatter Gf runiour that the
1)oliioti ilverninent intends te lîttroduce a
goverumsent life insiratice scl'eine nt te coin-
ing session of parliatncut.

TM craîîbcrry.growing coutitries of Wlscon.
sini are estimated ta praduce titis station about
100,000 luarrels, w lil at an average of $5' per
ha. rel, will aggregate $500,000.

Tiu atinnal report of the Kinîgston & Peul-
liroke R-ailway shows a profit tant ytar of
$40,551. VThe eurnitnga. were satisfactoiîy, hi-inj;
a «,eze.al inctresse duîrizil a yeur if uieprecssion.

Taîx statoîziejt ofil tit euuct Bauk. of IXviis
Lake, 1). T., shows liabilities ai $25,000. *1'lere
are lio a .-alable assets except tI'e bank builduing
aîtd $9,000 in inotes givest by Stone, Ferrias
Corsett, whiciî are consîdered worthiess.

Tusi tobacca coniunied ln the United States
durlng 18S4 la said ta hiave averaged fivcpanindu
for cvery mon, wounan avd child of the popula-
tion, and ita cott was $500,000,N00, the value
of the brend coitasumed the laut ceusus year.

TuEf ritilway comumittce of the London Ou*«.
city cotucil fias reo'vedl teo as, Mr. Van Horne
ta viait Landan in co-sipaity with Hors. Mr.
Carling, and take sucl- stops as v-ii i aure the
iîuIt1 dil%3 o! the C. P. R. extension ta bore from
Inigersoll without uieiay.

?îEARLY ane huiî,dredl nam, shingle and plan-
ing nîi'is have been but in the South during
t:11) latter part ai 18S5. F!oricia alonn built
twve!vý ille li the tat four moaths, beaides
muurerons box, spolie, .wd furnituro fuctories.

Thte Soutlh is indleed booming.
Tus exportable surplus af ine tram the

present etap in Burinait a uuprecedented, raid
thie early slipmients have becu sold, at thue low-
e'.t prleta ever ku-o'rnttthe trade. Qtiotationa
ta arrive aie Oct. 9d. per cwt., or leus than lýc.
albonnid. At this figure.rice is the chez.pest
foodin e iuc market,

INTERNATIONAL copyright is being strungly
urgcd up.on Congrt£s. There are two bills
peuding. One concedest copyright ta the titi-
7.ezta af uy country wttich gives a like concels.
ion ta Airerican citizens, and the athor pic.
vides thrt a 10.-cign boo>k, oar which copyright
ia amked!(, must be pebliiahed in this caunxtry.

Tim' ekcventhi a'tnual meeting of the Ontario
%lanut-.ctureWs Association was l-eld un Wed,
ncs.uty, aît1î uit. A resohion was mnade la
lavar of admitting mu. mbere from ail parts ci
the Dominion, and *.hst the nccessary stepr b.
taken ta securo letters patent af incorporation
-a *'The Csaadjan Mau ufacturara'Associaion."

R. A. ANDJ J. STraWAILT, af Ch&thain, Ont.,
have puichased tlurough the Bank of Moatreal,
the est.-te of the liste Levi YounU, at Otta.wa.
It inctudin nmill on Ottawa River, çiabk
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