THE COMMERCIAL.

Commercial Summaty.

Special telegrams to Bradstreet’s indicate
that the continued snowstorm sonth, west and
northwest has checked the movement of mer-
chandise morc scriously than at tneteast. The
very low temperature has raised doubts as to
the condition of western rvange cattle, The
country roads at the intevior have iv many lo-
calitice again become impessable, aud country
merchants find business ot a low point. ‘Lhe
lato snow blochade on western raihioads st
Iowa shipp‘ng points has been renewed.  The
Jeading distributing centers cast and  west,
with the exception of Cleveland, Chicago and
Milwaukce, report general trade lers active
than one week ago. At Philadelphia e decline
jn the volame of merchandise distributed is ad.
mitted, thoagh traders there conlinue hopeful
of a good spring trade with an 2a¥ly return of
moderate weather. There has been no gain or
loss worth mentioming in any of the more im-
portaat lines ut Boston, while at Baltimore the
distribution has clearly been light, although
improving somewhat. At Chicago mail ovders
for veassortment stocks of dry goods have pre-
vented special dullness, and alike vecord is
given by othier leading lines there. At the cast
dry goods are moving less freely from com.
mission houses, prints and giughams being most
in demaud. There is a fai~ demand for woolen
goods from clothiers. P'rint cloths ave reported
slightly weaker at nomivally uachanged prices.
Wool is in moderate request at the seaboard
mwarkets, and late contcacts by maaufacturers
to produce heavy-weight gooda indicate prob-
able purchases of aw material to 2 stimulating
extent. The movement of boots and shoes has
not been quite so brisk, owing to efforts to ob-
tain an advance of from 23 to 5 percent. The
gencral irdustrial situation may be charactes-
ized as in some respects better than for two
years past, but manufacturers in many cases
are reposted to refrain from new ventures
through fears of dictation on the pait of lalor
organizations. The prices and detranl for pig-
iron are uuchanged at the east. ‘“here has
been a slight advance west, owing to the in
crease in ratlway freight rates.  Steel rails are
pliinly wesk. This is expluined, asare the
Jate orders of British steel rails from the Unived
States, by the complaint mede theough Hrad-
street’s to-day that certain American rail wmills
have been turning out low-grade mils to the
prejudice of the howe product. The wheat
maztket has been lower and higher again.  On
tbe Pacific const aa excellent crop outlook aud
hensy stocks have depressed wheat.  Corn and
oats have been steady aund higher. Grocery
staples are depressed, the movement of coffec
and sugar being bebind that of Jast year.  Tea
is slightly improved. Cheese is casicr and
dull and butter is nomioal. The total numbes
of failures in the United States reported to
Dradstreet’s this week numbler 285, a decrease
of 49, aad as compared with 330 in the first
week of February, 1885, 257 in 1884, 256
in 1683 and 194 i2 1862. Casade had 34 fail.
ures this week, against 30 last week, 38 in the
like week of 1883, 33 in 1684 34in 1883 and 11
in 1882.  The total number of failures in the
United States in 1856 to date is; 1,652, againgt

1,938 for a like peoriod in 1885, a decrease of 300,
and as compared with 1,598 in 1884, 1,480 in
1883 aud 9G4 in 1882~ Lrads«treet’s,
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Recent Legal Decisions.

Savines BANK—DP 48 800K—NEGOTIABLE
INsTRUMENT.—A recent decision of the New
York Court of Appeals i3 to the ellect thata
savings bank pass-book is not a negotiable pa.
per, and that its possession in itself coustitutes
no evidence of a right to draw mouey thereor.
Smith va. Viooklyr Savings Bauk, reported in
the Albany Law Journal.  The pass-book, nc.
cording to the court, imports a liability of the
baunk to the depositor for the money deposited
and an agreement to pay it at such time and in
such maauner as he shall direct.  In the case
referred to the defendant bank paid a depositor's
mouey to a stranger who had possession of his
pass-book, and sought to justify such payment
under a by-law, printed in the pass-book at the
time it wrs delivered to the depesitor, as
follows : ““All deposits sud dratts must be en-
tered in the pass-hook at the time of the trans-
action, zud all payments snade by the bank
upon the prescutation of the pass book entered
therein will be regarded ag binding upon the
depositor.  Money may also be drawa upon the
wiitten order of the depositor ov his attorney
wher accompanied by the pass-hook.” The
court held that, assuming that the mere ac-
ceptance by the depositors of a pass-book cou-
taining a by-law regulating the mauner of
making deposits and  payments constituted a
contract between the parties, yet the lLy-law
referzed to could not be construed to justify a
paymecut to a third ~arty unless a written or
der accompanied the pass-book.

Staterory CoXsTRUCTION —TRANSACTION o¥
Brsingss—Lrase.—Wherea tirm doing business
under the name of a deceased partaer rented
part of their store in New York, the Supreme
Court of Pennsylvania held (Sparcow vs. Kohn)
that the lexse was not void uuder a New York
statute prohibiting the trausaction of business
in the name of a persor wvot interested in the
firm. The coart took the ground that the
making of the lease was not transecting husi-
uess withia the meaning of the New Yok
statute. Tne court cited a decision of the
Court of Appeals of New York, in waich it was
held that the object of the statute in question
was to prevent individoals engaged in business
fromn continuing to use the rame of a member
of the firm with whom such persou had beeu
associated after such member had vetived from
the concern, o1 of using the name of a person
not interested in such firm, and thus to induce
credit to be given by these trading with sach
persors and to impose on the public.  Quoting
thiz opinion, the Pennsy'vania court said :  \We
are of opiniou that in leasing this property the
plaintiffs we-e not transzcting bLuniness within
the meaning of the New York statute.  They
were not veal estate ngents or brokers in any
wense.  They weie in tue millinery aud straw
goods business.  The leasing of a part of their
premiscs was not even aa ordinary incident of
their business; i was donc because it happened
to be vacant. The act was never inteaded to
cover guch a case as this, and g it is highly

penal we will not extend it Dbeyond its plain

object aud weaning.—Bradutrest's
—lp— @

General Notes.

Tiery bills have been introduced in Congrews
inteaded to secure the abolition of taxes on
commercial tiavellers.

Tuk total length of railways in the British
Isles is 18,564 miles, and £801,500,009 have
been spent on tueiv coustruction and periman-
ent improvementa.

fr 1= once more a matter of runmour that the
Dominion Govermment intends to introduce a
government life insurance scheme at the com.
ing session of parliument,

Tug cranberry-growing countries of Wiscon.
sin are estimated to produce this scason about
100,000 barrels, which at an average of $5 per
ba.rel, will aggregate $300,000.

‘Tue annual report of the Kingston & Pem.
broke Railway shows a profit last yuar of
$40,551. The earnings were satisfactory, being
a genea) incresse during a year of depression,

Tue statement of the defunct Bauk of Devils
Lake, D.T', shows liabilities of §25,000. ‘There
are no a-ailable assets except the bank building
and £9,000 in notes given by Stone, Ferriss &
Corsett, which ave considered worthless.

Tiuk tobaceo consumed in the United States
during 1854 is said to haveaveraged five ponnds
for cvery mon, woman avd child of the popula-
tion, and its cost was $3500,000,000, the value
of the bread consumed the last census year,

Tuke railway committee of the London Ont.
city couacil has reso!ved to ask Mr. Van Horne
to visit London in company with Hon. Mr.
Carling, and take such steps as will insure the
building of the C. P. R. extension to here from
Ingersoll without delay.

NEARLY onc hundred saw, shingle and plan-
ing mills have been built in the South during
tho latter part of 1885. Florida alona built
twelve mills in the last four mouths, besides
mwrerous box, spoke, and furniture fuctories.
The South is indeed hooming.

Tue exportable surplus of rice from the
present ciop in Burmah is uuprecedeated, end
the carly shipnients have been sold at the low-
ext prices ever kuown to the trade.  Quotations
10 arrive ave Ge. 8d. per cwt., or less than lic.
a pound. At this figurelrice is the chewpest
food in che market.

ISTERNATIONAL copyright is being strongly
urged upon Congress. There are two bills
pending. Ouve concedes copyright to the citi-
zens of any country which gives a like concess-
ion to American citizens, and the other pio-
vides thrt a foreign book, for which copyright
is asked, must be published in this country.

Tur cleventh annual meeting of the Ontario
Munufscturers’ Association war Leld on Wed-
nesday, 27th uit. A resoludon was made in
favor of admitting mumbeis from all parts of
the Dominion, and that the necessary steps be
taken to secure letters patent of incorporation
as *The Canadian Manufacturars’ Association.

R. A, aANp J. StEwarT, of Chatoam, Ont.,
have puichased through the Bank of Montreal,
the cstote of the late Levi Young, at Ottawa,
It includes wills on Ottawa River, cspable




