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&3-All communications, adver-
tisements, etc., intended for in-
sertion in “The Trade Review"
should reach this office by Wed=
nesday morning.

LOST on street car. A roll of papers,
with a yellow coveral pamphlet inside,
was left on & Park avenue car on Tuesday
moining last. Any person having the
same will mudh onhge by returming to
this office, 769 Craig st.,, or tatang where
1t can be had.

INSURANCE NOTES.

The Ontario Accident Insurance Co.,
will geck ap Act of incorporation neat

session.

Tho Colonial Mutual Life Aesociation
has received a certificato of registiation,
with Mr. J. I, Mathelson as chiefagens,
Montresal.

Tho Employer's Liability Assurauce Cor
pomtion Lid. has received alicense to dy
a guarantee and uccident business. Mr.
F, Stancliffe, chief agent, Montreal,

The Excelsior Life Insurance Co., of
‘Ontario, has done very well this year, hav-
iug written, it is reported, $1,100,000.  The
company is fortunate in having so popular
and energetic & Managing-Director as ex-
Mayor Claike, of Toronto.

In a lifa Insuranco policy Involved {n the case
ot Hozuo va The Minaeapolls Packing 4 Pro.
viston Company, reoently declded by the
Minnesota Supiome Courl ono of thoe stipula.
tions was thal ** no Assigmment of this policy
#hall Yo valld univasmade In writing indorsed
hereon, and unless acopy of such assigament
shalbo given 1o the company within thinty
daysafierit oxocutlon,” The court held that
this provision, not belng one which goes to the
assenco of tho contract, but belng nierely dusign.
od 10 p. otect thu insirer ngalnst the danger of
having to pay tho policy iwlce, by requlilng
ovidonce 0f u chango- { boueflarieatc boput in
relladlo fo.m aad promptly furnishecd to the
company, no ono but the lnsurer could avatl
himself of a nuon-c mpliance withit, and that
an assignment 01 ths poliey, although uot en-
dorsod on itorgiven to thie insuror. was never-
theloss valfd a3 betweon 1ho parties 10 tho
assigoment.
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‘Export Credit System Co.,

! ITend Ofli¢ee, NICSWAIRIC, N, J., U. S,

Guarantees Against Excess Losses Arising by Reason of Bad Debts.

$100,000.00 Deposited with Dominion Government as
Security for Canadian Policy-holders.

G. E. SEYMOUR,
IMPERIAL BUILDING, 107 §ST. JAMES STREET, MONTREAL
General Agent for Eastern Ontario and Province of Quebec.

1 RHOM 3 TO W PER CENT,

! Thinixthie nnnuaal fncom s you can wbitnto ace
L, cord g o your age on oty 1avested LY ho
‘ purchase of au aunalty «n your life, 10t Js

secured Lo s compatty neted fur strengih, tome.
’ petent manags ment and sugplusam Ring power.
17 fnall thes tmpartant particatius, the Nonih
Ame jean Life Assuranee Compar y stusids une
excelled.

¥or tutonnaiivg as te anbuillesoriuvestment
tnv arnnce address the Head Ulllce, 2 to X gIng
8L, Weat. Toronto,

The Niagara River Tiamuway Co. asks
incorponition to ovperate 8 tramwiy over
the Niagara River.  Caprtul $10,00.

The mavufacturing interests of the States
anticipate o revulsion in popukir sentiment
on taiff matters, but all future legislation
will bo censervativo and wigs  under the
contral ot the lenders of the protedtive
pulicy. People are learning that protec
t1un dues not mean Ligh prices, aud diat
low duties dues nut mean juw prices, No
one can tetl the intense teching 1o faver of
protection among wageworkeraexcept those
p Wee ot anng them. The le-sun o1

the past erghteen months will never be fur-
gotten.  The tuitl question n future will
probably not be viewed as a distinciive
political questio, and would it not have
been betuer for the country it 1t never had
1 een made one =" ludustnial Record.”

The large output of bect sugar from
Germany which s shown by the ** Mail " to
arige from this industey receiving a govern
ment bounty on exports. talitates against
the sume enterprive m  this ceuntry,
“‘Ihis year the raw materinl svems to
have been produced in comparative abug-
dance and with satisfuctory resuits in
regord to quality, but the price of sugar1s
now considerably below the lowest point it
ever befone touched, The returas from

have been at the pricee of & year ago.
The sugar has to be sold in competition
with the very best that is produced, for
there is no better granulated than that
turned out from rw cane sugar by Cana-
dian retineries, and the German granu-
lated. The beet root_sugar indusizy in
Qucbee is fustered by & bounty ol about
two cents a pound, but it had the benetit
of that bounty when prices were higher,
and when the amport duty was higher.
The duty up to the time ¢t the last tantl’
1evision was 80-100c. a pound; it ix now
but 64-J00. While the Quebec farmers
nay have mnde great headway in beet
culture, everything else this year is against
them.  1he languago ot Lieatenant
Governor Chapleau,, in hus specch from
the throue the other day, referring 10 the
sugar industry, scems over sangwine in
view of these conditions.”

0

2rops and from output of refinery caunot
therelore be as encournging a» they would

& contly an application wax made to the
munt tpaiity Mol Henry by M ssra § Daviy
nnd Bons the welldknown clgar manuafacturers,
for u bonuy of ¥ W for the estublishment in
that lacalbhy af uelgnr fictors. At the InsuSt,
Henry Councesl meeting thix apptication was re.
fa-vd, and now this enterari8ing Nrin are Make-
g u stmitae applicailon to the10wn ot MAtsou-
o uvo=tut thin tima tor $'05), Ex,

The now Gos ernment digumond dril), which Is
working on tho Qleadwer fron pioperty on
Binck Luke in Bedford township, County of
Addangton, s gl\‘mf petfect dattstnetion,  Me,
Jos Bawden whoisinterestied (n the mine with
other Kingstointy, writes to Mr. Atchibald
Biue, 2 feectorof atnes that tho drill §s under
such compl to control, by means of the hydrau.
e feed, vt 1o percusston Is of tse slightest
wnd tho entting astion ofthy dlamouod Is pare
feetty nfjust A, uno hole wan b ired 10 o depty
of 1524 teet, when the old workings were stiuck
of which the records nad been lost, Tne drll'
haxLbeen remeved to ano*her part o the pro-
porty, und a hole wili barunk Gy feet,

The (xports of butter {rom Montreal during
9 felt away elow those of formor yencs,
AmMonnting 1o 32,05 picksges. 8y cotnpuarod with
I Sl and 93,189 10 189 The aversge
prics won about de. fur creamery, whics rea-
Hzed pobably $ru00)  Lust year tho ruling
hgare wak Bpe., but as the expoirts w re lurger
th. rarurin amount -0 aboul ;1.0)--.0 W, In 1992
bo et Prico dud €xX3.0ri8 Wero Inrger, and the
returns reached ubout 1KY, the butter
Luslness u theref re been xulng back dutlug
the past thece Years,  The chosse xport trade
SHUWS a0IR0 LIPT veMobl Over it yenr, Tho
expo1d prites und probablo amownis reanzed
for tho pust three yeiurs  Weto H8 followss
Quitt ity =153, 1512,i)15 boxes; 1894, 16829.6;
182, 161888 ~—=Cust prico=15ud, 8.5 133, Yle.;
N2 97 Jue  ~put praco—I83t, 1 Liv ., i, fe,
192, 0fc. vountry value—1\03, $11,834,133; 1393,
Tt 533,350 . 1892, SILTB10dL  SPIL - valie=1wwL,
IR RRYRR E N YR B THE LN I YT P TR 0N

It1s reported that Sir John Thompson
has caused n seizure tu issue agmnst J. J,
Aruton et al, for 000, The Gorcern-
ment gave instructions to Mr. Arnton, jr.,
to dispose of certain property. 1t isalleged
that he sold_the property as ondered, and
that hie realized TI0H00 by the sale. Iy,
was agserted that he had never accounted
for tns moencey, and judgment was taken
agatnst him, _.\lr. Jo Jo Arnton, sr., died
recently, leaving g prop iy to lus sons ;
scite ot these biad beecome  warrantors Yor
therr brother, J. J. Atnton, gr. Consequent-
ly the Minister of Justice caused a seizare
of their legacies to be made in the hands
of the exceutors,

The Lun.won * Economist ” of November
17th, says. ‘f'ho contmenta!l demand for
gold continues, and i addition gold has
been stupped to the United States, no
doubt in _cunnection with the new loan.
It is not likely that much will go to that
quarler, forthe new bonds will be taken
up at howe, and the banks are in a posi-
tion to pay over 1o the Treasury the gold
it needs. Sull, apart from any demand
from the States, there i3 overy probability
of_a cuntinuance of the steady drain to
which the bank has been subjected during
the past twe or three months. We are
now, morcoves, diawing near to the close
of the yea,, after which the outside sup-
plies o money wili begin to be reduced by
tho revenue collection.  Although, thero-
fore, there is 1 0 immediate prospect of
any appreciable nise tn the valuo «f
noney, it lovks as if the period of ex-
cessivo cheapaess wero nuw drawing to-
wands a close.




