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MERCANTILE FIRE INSURANCE COMPANY.

DIRECTORS' TWELFTH ANNUAL REPORT rur il YEAR ENDING DECEMBER 3Is1, 1887,

GENTLEMEN,~The Dicectors of your company beg to submit the fol-
Jowing as their report for the year ending un the 31st December, 1887,

The number of policies and renewals isstied during the year is 6,594,
for insutance amounting o $6,970,424, on which we received for pre-
miums the sum of §97,989.48.

Wealso received from interest on our tuvestments the sum of $4,201..
55, making cur total receipts for the year $102,191,03.

Qur expenditures for the year are as follows ¢
Paid on account of Josses for the Jear.ceees voses eenenat32,085 62

Agents’ commissions and bontseS.cas seseve e eoasoeee. 13,005 32
Salaries and Direclors' ftes.eaves svsoss vassseersossse. 4,270 87
Adjusting lusses and inspecling riskS.veeeeveacserecene.  L370 72
Re-inurance and cancelled preminms. .o veveieene o0 13,473 93
Books, stationery, pw.<tage, printing and advertising...... 2,135 72
Government Charges. eseeus cavase cnosre canssassnns 268 89y
Rent 2nd taXCSeesecesecnaessos sivane saonasocesacans 5035 33
All other charges.cvscessiivsserniennsecsnsacs seane 1,060 91

$91,143 33

Gross assels of the company at the close of the year..voes $90,450 So
Liabilities:
Claims under adjustmenteooeoooiaanaes.s $7,671 97
Dividend No.12,for 188700000 vhvvve s 1,600 00 §9,271 97
Balance.oouveinonas §81,198 83

The total inawance in force on the 318t December, 1887, was £8,-
181,279, and the re-insurance liability thereon $43,460.84.

The Seeretary'’s statement of receipts and disbursements, assets and
liabiitier, the certified repurt of your Auditors and a list of the stock-
holders of the company, with the amownt of stock held by each, are
herewith submitted for your information.

On behalf of the Board,
L E. Bowsa, President,

WATERLOO, 2nd February, 1883,

TINANCIAL 51 ALEMENTS,

Recvipts.

Balance per last statemienteeeesetcoeensncioncns vaeees $62,460 43
Preminms, Fees, 1€ servviins voniiassvenesevansenns. 97,959 48
4,201 55

Interest suuain et veeeieeitonanaiens canaas sonnonnen

——— —

$164,651 48

Balance ciies vivien ternnnnnenciisnins cieess .§67,103 25

Dishursenments.

Losses for 1886, 00ee vevuee vaninniiansteransvnsenaes $4,714 90
Dividend No. 131 for 18860 ivuvuiiveniiirinnsieess 1,600 00
Toses for 188700 iienienniiiiierineiiiianenenean. 32,085 62

Reeinurance and cancelled premiums. oo vinennnna..
Agents’ commissions and bonuses . coevieiiie siraanaaan

13,473 93
15,965 32

Salarics and Directors’ fees.coe vevn viieeiei voee vaneee 4,270 &7
Poage, printing, advertising, buoks and stationery. . ... 2,135 72
Adjusting losses and inspecting viskS.covvien cvnnnaan .. . 1,370 -;2
Renmtand taxes.ceecoeciees ceeennns 505 3

Government Charges.ceeeeet cassiateesnenncatsvaaans 268 89
Allother chargus.cis coveeririevetnereccnencasavaeces 1,066 91

n A=

Balancesoer cavieiieniiienes oo ceiireriainieaaeee. 07,193 25

$164,651 48

“Assets, I
Cach fron agents at head office.vvvus cevnn vereneneone. §3,252 39 |
Cash account, Mohon'sbank «ovoien caviiiviiiiienn, 2,420 33

First Mortgages on Farms. e veeienn veonnane cannnn 54,610 00 |
Debentures. coeeerrveesaniienaearievenennen sensees 19,570 55 -

Stock, G. 0. L &S Suiie viit vinies thvenneee, 1,120 00
Office furniture, and Goad'’s plans..ccee vevene cvnann on. 379 32
Bills receivable.cciis ciiiitieieni i s tirete vaeeee. 1,703 43 1
]Angcnt?' L O X I
B L 4 1,696 co
\

.3 $90,450 So

@ahncc.... etesreess esseseetiicattiniiiens c e $6LL,17S S3
tockpaulup...................................... 20,000 09

Total ASSelSeeee taeraeeenes coeerevsennnnan < 881,158 S3
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WATERLOO, January 1th, 1888,

“The amount deposited with the Treasurer of Ontario is S20, 129.00.

Lialilitres.

-

Capital stock paidup...oveviiiiiiiiiianieeaa N2
| Claims under adjestment.eeeceaenen. vesrteestereaeese 7071 07
Dividend No. 12 for 1887.. 1,600 00
Balalitte cesieeereeenensasatcosascnasssscansonasnes OLI78 83

0,600 O

$90,450 $»
Audited and fountd correct.
IsRAEL D, Bowsan, -
Troras Taagy, § -odiers,



