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IT was a Dukze of Newcastle wbio first
A foui used the phirase: Have 1 :101 a righit

to do as I like witi ine own ?
cmine own iiin biis case ineaîîing bis tenants, wlioni lie

deînaîîded tie riglit to coerce ilit votiig as lie dictated.
An insurance canvasser lias publislied a letter on rebat-
iiig, iii wbticli lic assumes the tone of the liauglity

àDuike. He is inîdignant at anyo,îe dari,îg to sa>' lîoiv
lie shall îniploy his commission. 1-e says : Ai agent
lias a riglit to use luis commissions. received for solicit-
ing insuratîce iu auv w'ay lie ses fit." Thie way lie
waxîts to use thiexiii , being >for rebates. Titis inîperiotis
cativasser sceins to imiaginie tViat lie aîîd bis iîîtcrests,
aloxie ougbit to mie over instirance business. Tite
.On iiissions set claiîîîs tie riglît to use as lie likcs dIo
îîot drop froîîî the sky, thicy conic out of the fitinds ofI thec life assurance conipany lie works for. Tlie atîxout
of those comminissionis is increased over and ablove tuie
niormialpercentage alloivcd to caîîvasscrs by thie extra
sni wvhich lie rebates, or allows to applicauîts for poli.

cies. If lie gave no rebatcs lie coîild afford to acccpt
alowcr rate of commissions, anîd %vould do so if tbie

couipanyanbsolutely forbade Iilmi to adopt tlîat practice.
> liatever anîonut tiien is devoted to rebate allowaluces

goes to rcdtice tie incoulie of the insuring conxpanly,
unlcss tbicy rccoup thieiiselvcs by sr- .. , additionî 10
tieir rates 10 cover the outiay. Wliichievcr is the case,
tbierc is ain injustice dlonce to policylioldcrs. If rates
are fixed witiout auiytliinig lxiu:g allowcd for rcbating

dra~'acsthen such allowances diuîinish the icorne
calculaîcd uipon by ie Comipanîy, and to thiat extett
weaken its resources for the protection ofpolicylîoldcrs.
If rates are raiscd iii order t0 allow for rebates, tlii an
injustice is donc to fliose wlio take ont policies lu hlie
ordiîîary course, wvitliout h-nowiiig about rebates beinig I

grantcd Mien <lcînided. Xlatev'cr vicw niay bc
taken as to rcbating, it is inanifcst tlîat soutie otlier,
interests are iîîvolvcd tlîaî those of some iuîdividual
caîivasser, wlio cannoe be disassociatcd froîîî the com-
paîîy lie works fo-. WVhetlier the coîîîpaîîy is cog-
nizant of luis actionîs or liot, it is nîorally responsible for
thenu, as a canivasser acts iu the inme of bis couipany
anxd, so far as th± public knows, his xuethods have cmR-
cial approval.-

A loluLi BndTinx. city of Pliil;delpliia lias made a
1 8ill. new <leparture iii tic issuaîice of city

bonds. Having toborroîv$1,20o,ooo,
it advertised bonîds for sale of $i,ooo each to pay blîrce
per cent. Tlie interest was fouîîd too low to attract
capitalists save on tenus the authorities wvere unwilling
to accept. It wis tiien decidcd ho test liow far a popu-
lar issue of bonds of Sioo each, at the saine rate, wvoul(l
bc stulscribed for. Mucli to the surprise anîd gratifica-
tion of the Couincil, the wliole a111,ou111 Of $1,200,000 wvas
takeui up at par by small investors, a very large nunîber
taking froin oune to thîrec bonds, so tie cihizens of Phila-
clelplîla ni lîold tlîis suin of the bonds of tlîcir owvî
city, very îvidcly distribuhed. Thîe ex-,periinlent is on
Uh isthes of Frenchi rentes, and some other securities
whlui are lield iii sinali ainounits by tlîat frugal people,
of wvhorîî iiearly one miilliou liave deposits in savings
banks. We are, Ilowcver, not satisfied tlîat tlîis mode of
issuing municipal bonds will turti out as econoinical as
is allcgcd. Tliere will bc at eîiorinous aunounit of
office work uecessary to be donc iii kcepiing the accotnts
of twelve thîousaud bonds licld by several thousand
persons. Considering the habits of tlîc classes itîto
whîose lîaîids tiiese securities bave goie, lucre eau
liardly fait to arise a number of irregularities by tlîcir
beiîîg krst, stoleu, pledged, forged, or parted wvitl iii
somue way tliat will give rise 10 disputes, îvhicli will
give trouble to the city officiais. We shaîl cxpect to
lîcar of Uhe bonds becoiig used for currcncy purposes,
and gradually gctting int fcwer liands, as tliey will be
partecil with at a discourit by boîtiers wvho are in nced
of ready mon ey, tie preseuît holders, sucli as artisans,
siuall storc.keepers and single wVoiuc, îlot lîaving
realized tliat tlhe bonds are inccîîverhible for a long teri
of ycars. Iu the long run the city of Pliladelphia wil
discover tlîah it would have been wiser to hiave floated


