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ATr 'MIS W'RITING it scenis altogetiter iikciy that
dexuangoger>' wîill prev'ail in the Massachtusetts legisia-
turc, and dct the efforts of the lendiîtg businQss iil
and public.spiritcd c:ti.zàt~s wh'Io have cnrlicstly souglit
to ittake -t end of the assessaîteut eîîdownîcstt swin-
dMers. The bcst mteitheUi Commnonwealth have stood by
Insurncc Conuttiissionier Merrili iii his hieroic attetnpt
to M>ot out wltat ils honorable citizetîs feci to bc a
disgracc, nîîd strong inclt have not becit Iacking to
itxtroducc and advocatc iu the iegisiaturc bis Iooking
to the extinction of te wvhoie brood of confidentce
operators, Who cxist oni1y to rob the credulous ulîti-
fornied îîtassces for thieir own personal beuefit. Last
weck a prelimninary vote wvas liîd in the lower house
of the legislature on what is called the Powers bill,
whichi is a littie worsc thita tltc presetît law~, attd 128
lnetubers voted for il and 0321Y 78 against il. W~e do
ixot suppose that a liall duzeat of those casting an
affirmative vote failed to pcrfectiy uttderstaud titat tiey
,were voting to perpetuate a systeui of si'indling, but
tI:ey arc politiciaits catering for votes, aîtd werc
brouglit 10 believe tat a couibination of these cou-
cerus would be nmade to dcfeat tent aI te vext elcc-
lion if they votcd against tent. Sucli a condition of
legisiative probity is both dangerous atxd disgraccfui
anywhere.

Tiir NEFv VoRK RPErottT 011 the business of life
iîîsuraxtce in 189! shows an increase over 1890 in insur-
attce writlen, by 29 conîpatties, of$47,54 5,055, as against
an increase in i1890 over 1889, bY 30 companiies, OfS$94,-
614,542-a falling off iii ittcrcase Of $47,069, 487. T11e
increa6e in preiniuns for i891 wvas $1 3,070,495, ngaiivýt
an iitcrease in 1890 Of $1 6,391,08,5, a différence of $3,-
320,595. Il is somewhial curions that thougli lthe
ainourit written in 1891 sitows a less increase over the
prcvious year by over $47,00,000 titan the 1890 issues,
yet lte increase in nutuiber of policies for 189! 1cxceeded
lieinecase ofî8goby 1,136. Tie iticreaseininiz.araiicc
Mi force for r891 wvas $331,278,o38, aîîd for 1890 $30s,.
366,365-a failing off for i8gî iOf $67,0S8,327 iii ainounit
attd 2,352 in tite unber of poiicies. Tite total terui-
ntations in 1891 were 192,69o it nuinber of poiicies anîd
$597,133,903 in aittouttt, agnittst 152,655 1)OiiieS attd
$S482,409,124 uaino111utt in 1890, auit uease lît terîtti-
ntions of$î 14,724,779. That tliis incre.isewias largeiy
due 10 increased lapses and surrenders wiii appear
-wvhen, we stale that over 76 per centt. of Ihis iincrease, or
înorc titati $87,000,00, tvas dite to lapses anid sur-
retiders. Fiîtanciaiiy, the couiparison of increase is in
favor of i891, duritg which the assets iîtcreased $66,-
174,092, as agailist $,56,285,038 iu z89o. The surplus
in 1891r also iîicreased $7,6r 7,545, while the itîcrease iît
surplus for 1890 Was $1,994,Z36. Front lie bove ccitt-
pisons several tessons iiîay bc drawn.

AI EMINES'r GEMMîAN aulhonily, Dr. B3ode, bears
tesîiniony to the working of the couxpulsory insurance
laws iii Qermany as follows:- ', We are sick of tc
itisurQuce igws. I meait that the inajoritv of Gernins
wvould give iîttîcli to grct rid of titeru in a decenit way '
but, t1lrppily, t11vrç is 110 deccut w'ay, fgr a simîple

repeat is scarccly possible, because te iaws have
crcated millions of clainis, aud il 15 Ouly liatural titat
Our politicians (1o iot likec to cottftss beore the whoîe
world lit tiîey have been fools, and titat titis granld
Gertmaat work of social refoni, whicli we praiscd 50
ioudly as a tîtodel for ill nations, was only a great mi,,-

ANTI-REBATE L«EQISLATION CRITICS.

'rradc jourtials of titis citY, wvhose reccut titteraîtce
have cvidentiy becit inspired fron the saute sourçe.
enjoy lthe uttenviabie distinictioni of advocatling the
uilrestricted riglit of 111e assurantce couipaines to
"discrintinale between, persoits assured ot the same

plaît, w~ho have lthe saute expectatioti of life, aud Rte
eqîtaly cligibie, iii the anîoutnt of preiiti chargea,
it bottus distributioni, elc."(See 26a of Bill itere tefenred
t0). lIn the course of recent articles expressing saiý,
faction at the defeal of lthe Insurutîce Bill inlrodtced ai
Ottawa, by Mr. Whte, desigîted 10 proliibit rebates of
preiînii and to regulate the status of » agets, the
jorrals above referred to argue squarciy for tue right
of life coîtpatîiei -.o mtakze flesl of onte itetuber aîîd foin!
of aither. WViatever objectionîs ntay hieretofore have
beett urged agaiîîst ailti-rebate legislation, Ihese are lthe
ftrst utterailce in coid type wvhici, so, far as we knoiv,
have cvcr appearcd in favor of lthe right of an iitstitu.
lion, whose futtdanietal principle is znutuai3y and
cquity betweetî ail ils m'uxîbers, 10 favor saine at lthe
expeîtsc of ail the oters ! Thiat such discriitiîiitaicu
as is here referred 10 is findamentall3' wrong is sopli
a proposition ltaI soiue tweîtty af the States over lthe
border have already enacted iaws givixtg iegai bartîiou
to that proposition. This legisiation lia-- becît perfcît
cd at te intstantce of lte officers of conipanies aîtd of
lthe vast inajorily of agents (cottîposing more than a
score of life undemriters' association), because the
discrimtintiont tîade by rebates is destructive of tia
equitv aîîd ntutuality withott -%vhichi no lifé comîpany
eau long conttintue to exist. Titis confiscation doctfr-

o or coîitectuporaries wvilldoubtiess be fully apprecated
!)y the comupaities in te Domtinion whose mtaniagers
have ltearlily eîtdorsed and eartîesîly laborcd for th-
passage of lthe dcfeated bill.

LAIPSES AIND SU-RENDERS INT LIFE ASSURANCE
It is one of tite inevitable features ofîthe busiricssoflik

assurance lthat a certain percetîtage of lte assured wi%
for good or bad reasons-generaily lthe iatler-annu.
al13- drop out of lthe coînpan- they htave seicîcd, and
abantdonî tîteir poiicies. The practice iuow cornan
aitong lte cotupanies of giviîîg sorte consideratiait, in
lthe way of sntrrender value, to 'thle wvithdrawing me&-
ber a.ter Airce animal preîtîiums htave been paid, pi-
ticaliy limtuls lapses to lte first and second years of the
life: of lte poliey, a very large portion beiug during the
first , ear, especially on serai-anuuai prenihim poflcim
There wviit always be a snaai pecenîage bath d
lapse-s a-id surretîders %Yhich are of xtecessity rathti
titan choice, misfortune or unexpecbed occum'acý
iinakiitg lapse or iihdrawal umiavoidable. The g"u
bulk of timse tenîiluiiations, ltowçver, is itot only valua-
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