
"-'..,--p .~.~--.--.----~---------- ----

T=t EXORANGB 1NXWS, MOIqTRflAL, PRIDAY. AtJGUST 18, 1899. j

THE EXCHANGE NEWS*
ISSUsE DAILY Af FDUR-TUI.qtY 0'CLOOK P'. M

A Pinanedal Neopap,< for fuvretore, Operatoie. lDu nos,
Mon and comtp~Iong.

457 St. Paul Street, - N1oteal,
SUBSOmRIPe BON t

OnoYcar.$.0O. 8iMTth.S.V m~roMSonths,42.OO
Wcoociy Itovlow lsune, imsuod oeory Fgrkiay.

tiubscrlption S2.00 Ver yar,
PAYAaT.E IN lYAEOLr

Advortiting Etatoa ou application.

F.dltorlal communications ta e audrouod te IV. I.
FrnçwwoK, 1Ex1hago w'owo PubiIsbing Co.. 457 St. Pini
stzmt. blontroal. Toloptholn bMain 20311.

O~NA.».,AS &N lirON PRODUCELI.
Iran is more than double the pnie it was

six menthea ga and le cansoquently receiv-
ing lirgent attention~ framn Canadian capi.
tali8t8. The Dominion Iran & Steel Co.,
Limited, is about, te constr.et four large
furnatda at Sydney, O.D, and to put in a
largo plant for the manufactura of stee..
Nearness te the Beaboard roducos the oxp.;rt
of the furnaco produots ta the markets of
Great Britaiu and the Nvonld ta a minimum,
ardl the are coming as it wilI do froma New-
foundiand and'from local Mines will cost
very littie as compared ;vith Pittrt'urgh and
Tennessee for haulag,-a alane. The proxim-
ity cf iroi industriùs ta coal and iran dis-
tricts and aiso te the Coast, has in Seotland
and ev'ýrywhere dotermined their Bucc-e.s
ard will mako, thora le avery reason to be-
lieve, the Cape Breton Iran Foundrius, a
suceuse Tho Dominion Coal Couipany's
mines ae4. dheiran ara ia mot fat
off. shipp ing faciiitios. are ut tine door, and
to orown ail there ie at present offering aiea
P o continue for years ta coma un enor-
mous domand for iron.

The industry bas also made anothor rally
for suc ooee.at Midland. Heore there wili bu
-withln a year a large plant running for the
manufacture of charcoal Iran. Iu its neigli-
borhood aiea thora are exhaustless stores of
iran are waiting fer the nonr and a prao-
tioally limitiose suppiy of the nPeosary
Wood. The autp'-t front this foundry îvill
certainly comnmand et least the Ontario
Market, as oharges fer transportation from
thne mine will not run te any hfgh figure.

The limits of this indnstry need net bu
conflned ta t'ho iran smelting furnaces of
these two companies. The Canadian shores
of Lake Strpeniar aiu eported by prospea-
tors ta abound ii. -von cro. Hore, therofore,
at nu distant perioo thre i.ndustry rnny bu
empected te enter upon mning devolop)-
mient woik f.rmý, followed so:)n afior by en-
terprises sùtnar ta these et syd.nm- ana
Midiand. Tho (àoverament might pc-rhaps
be indueod ta fauter suab séoeres ioading
directiy as they do ta natural aggrandise-
mont, anad the present, bigla values for the
manufactured metai cannot fiai ta stimulate
inaividuai effort in titis direction.

BANQUE VILI ý MAIB ARflESV3.

Mr. roder.ok W.. Smith, direator, wha
ha8t plcaded nlot guiiry ivil1 bo up for trial
on August 24th, andt seanNyhiie le out an
bail, tho porsanal boad of $5,000 and two
othor seaurities of 12,000 caoli. Mfr. For-
dinand Lernieux, the accountant, arrestedl
nt Quoboa,,wiii 1>o brouglit ta nta ta-
day. Mi. W. Woir, presidont, wili, ow:nIg
ta ili heaith, hava bis case romauded for a
wcoek and ho le meanwhilo froe on bail.

INCREÂSJED CAPITAL STOCK 0F
HO(,HELAGA B3ANK.

Hochelaga Bank proviously eollinjg nt
150 socured on Wednesday and Thursday
162 as prias, sud hâ~givan out word this
xnerning ta the Street that its capital, for.
moirly $1,250,000, wili bo inoreased to $1,.
500,000 iintediatoly. The. new tilor.iz .vill
bo dLtributed at 130 among the preescnt
sharoholdere ùt the rata of onn share ta five.
A 8t:i furthor enlargoînent of capital up ta
$2,000,000 is boing contompluted, becauso
with incroi8ed capitalization a larger
ameunt otýbusiness cin bo undertaken and
a stil OT more one financial position attained.

1iSTOCK FOR ROYAL FJJECTIUD.

With the arnouncemnent that Mr- il'. L.
Wnanklyîî and Mr. H. T. .Blackwell wiil ,y
election occupy the diroctoa' position
vacai«d by Messrs. 1-forrice and Beique,
cames intimation aleu tliat 110W stock iwili
bo issued nt an early date, The noiw dire o-
t..,i, like theolad ones, fooi that 'with mare
capital, largor and mare profitable busînes
Coula be Carriod an.

LONDJON AMD PARIS.
Auig. 18, t899.

Bank of Englanid rate .................
Open discount rate ................... f
Parie Rentee ........................... 00o
Frenchi Exchange ................. 25f. 25
Consola, manqy ........................ 1061%
Canadian Pitciflo ............... ....ri
New York Central ................ 1........ 1Lj
St. PanTd.................................13ol
Union 2acifil............................. 79j

LONDlON CA]3LE.

0. Meredith & Co.'e Oable glves the foi-
lowlng London quotations:

Grand Truuk, guaranteed 4 àio....941
ci let preference .... 80ci 2nd "........1
ic b.-4 it.............241

G.T.B. Comn............ .............
O. P. R............. ................... 991

0. P. R. EARMNGS.

2nd week luAug................. Inc.e3

MONTRE.AL STREET EARlq.±ZGS.

Ag16, 5,0S5.03............. lue. $435:.12
"10, 4,978.86 .......... " 467.73

17, 5,17.036 ...........

lion. A. WV. COILYIE.
l'rment.

Th1e Iuvcstmcnt Company
LimiIID.

ÇAPITAL, $500.000,

Stocke. Bonds, Mortzogos and
Municipal Sootarltlos dialt Iv.

7W0. B3ox517.

EL T, IBARTLETT,
MING AND INVPTMNT

BROKER,
Mcr.!ber or £Mntlar Exchange.

-STÂNDARI> CHAMBERS,

151 ST. .JAMES STREET,

Tolephono Main 2069. i i--

INSURANCE POUdIES P1JRCHASED OR LOANS MADE TREON.

THE TELEERI & IUTRVEN 00,
BANKERS AND BROKERS,

Il St. Sacrament St., - MONTREAL.

CO RUES PONDE UTS:
SEYMOUR, JOHNSON~ & 00.

71 BROADWAY, NEW YORE

Membon of the Now York Stock Ezoh&ngo.

J06?I E. FAIRCHILD, Manager.
ieollieine Mnin 3005.

STOCK BROKER,

R"-,in 7, Stock Enchante Ba.lldins.

Il rt. Sacrament St., MON-REA
Toiepbonb Main 3330. -- _

DmREOr PRIYATE WIES TO NEW YU

CRIOAGO.

Cripple Crekr Gold Stortks
BOUCHT AND SOLD

ou comraissi"H3.

FAIRBANKS> CAMERON & Co
57 Canada Z]Me Btdldiug,

TrI. Main M38.

lmàIeOISAN BROS.
PROKERS,

1Z3 E-1OSP!T7ZL %T.

r- Ivato Wlres te, New York antd Chicago.

Stocks, Bonds, Grain & Provisions
flouChtSold orCsrdedon Moderato M1axn.

comLaniuuion ef Toeoleo 1820 31din
% of 1 Ver cent.,IO ErC9I.

'V. L.UOQU,
Manaier


