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CANADA AS AN IRON PRODUCER.

Iron is mora than double the price it was
six months ago and is consequently receiv-
ing nrgent attention from Canadian oz2pi-
talists. The Dominion Iron & Steel Co.,
Limited, is about to constract four large
furnaces at Sydney, C.B, and to put ino
large plant for the manufacture of steel.
Noarness to the seaboard reduces the expurt
of the furnace products to the markets of
Great Britain and the world to a minimum,
ard the ore coming as it will do from New-
founqland and*from local mines will cost
vory little as compared with Pitts~urgh and
Teonnessee for haulaga alone. The proxim-
ity of iror industrivs to coal and iron dis-
tricts and also to the coast, has in Scotland
and everywhere determined their succ.es
ard will make, there is every reason to be-
ligve, the Cape Broton Iron Foundries, a
success. The Dominion Goal Company’s
wines are_at hand,.the iron orc ia not far
off, shipping facilitics are ulb the door, und
to crown all there is at present offering also
fo continuse for ycars to come an euor-
mous demand for iron.

The industry has also made anothor rally
for succoess.at Midland. Hoere there will be
within a year a largo plant running for the
manufacture of charcoal iron. In its neigh-
borhood also there are exhaustless stores of
iron ore waiting for the mjner and a prac-
tically limitless supply of the nrcessary
wooed. The outp~t from this foundry will
cortainly command st least the Ontario
market, as charges fcr transportation from
the mine will not run to any high figure.

The limits of this industry need not be
confined to the iron smelting furaaces of
these two companies. The Caaadian shores
of Lake Superior axe .eported by prospec-
tors to abound iu Sron cxe, Here, thorefore,
at nv Qistant perioo the industry may be
oxpoctod to enter upon mining develop-
ment work fixsi, followed soon after by en-
torpriges similar to these at Sydney and
Midland. Tho Government might perhaps
be induced te foster such schemes leading
directly as they do to natural aggrandise-
meont, and the present high values for the
manufactured metal cannot fail to stimulate
individual effort in this direction.

BANQUE VILIY MARIE ARRESTS,

Mx, Froderick W. Smith, diroctor, who
has pleaded not guiley will be up for triai
on August 24th, and meanwhile is out on
bail, the personal boad of $56,000 and two
othor secourities of $2,000 cach. Mr. For-
divand Diemioux, the accountant, arrested
at Quoboo, will he brought to Y.ontrosl to-
day. Mr, W. Woir, president, will, owing
to ill health, have his case romanded for a
waook and he is meanwhile fres on hail.

INCREASED CAPITAL STOOK OF
HOCHELAGA BANK.

Hochelagn Bank proviously selling ot
150 sccured on Wedncsdny and Thursday

162 a8 price, and has given out word this
morning to the Stroot that its capital, for-

morly $1,250,000, will be inoreased to $1,-
500,000 ivnmediately. The new stork will
bo distributed ot 130 among the presunt
shareholders at the rate of onn share to five.
A st1!l further enlargoment of capitul up to
$2,000,000 is being contemplated, because
with increased capitalization a larger
amcunt of business can bo undertaken and
a still moro socure finaneial position attained,

NEW STOCK FOR ROYAL ELECTRIC.

With the arnouncement that M. ¥, L.
‘Wanklyn and Mr. H. T. Blackwell will .y
election occupy the diroctors’ position
vacatad by Messrs. Morrice and Beique,
comes intimation alev that new stock will
be issued at an early date. The now direc-
$uxs, like the old ones, fool that with moro
capital, largorand more profitable busines
could be carried on.

LONDON AND PARIS,
Aug. 18, 1899,

Bank of England rate 83
Open discount rate 313
Paris Rentes 100
Erench LExchange........... ceeveress oe0e26f, 26
Consols, monay .. 108.,
Oanadian Pacifio

Noew York 0entral....ciecinvin seanseecens ..’421
8t. Panl BRI
Union lacific 792

LONDON OABLE.

0. Meredith & Co.’s Ouble gives the fol-
lowing London quotations:

Gra.nd Tmnk guaranteed 4 p SN ¢ 7 3
18t preference srnssernees 86}
“ 2nd sssnsersees 05}
4 NG i reeees2dd

Q. T.R. 00Muiicccrasnres sanee =saeee .
.80}

" 0. . R. EARNINGS.
2nd week in Aug
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' MONTREAL STREET EARNLWGS.

Ang1b, 5,085.03 seuere. weenenes Int0. $435,12
“ 16, 4,976.86 -ccrerrer vevareans w4778
€A, BATOBE  sesemserrees € Ta0.SE

Hon. A. W, OGIL\ IE,

w. LU&GU.

resident. anager

The Investment Company

LIMITED,

CAP\TAL, $800.000,

47 By, Francois Xavior 3, DONTREAL.

Stocks, Bonds, Mortpagos and
Munlcipal Soctrities dralt b,

»,0. Box 557.

E. T. BARTLETT,

MIWING AND INVESTMENT
BROKXER,

Mezzter of Mintng Exchango.

STANDARL OHAMBERS,

151 ST. JAMES STREET,
MONTREAL.

Totophone Maln 2089.~4—¢——

INSURANCE PoLlotes PURCHASED OR LOANS MADE THEREON.

i1 St. Sacrament St.,, -

THE TELFER & RUTHVEN 00,
BANKERG a0 BROKERS,
MONTREAL.

UORRESPONDENRTS ¢
SEYMOUR, JOHNSON & OO.
71 BROADWAY, NEW YORK
Members of the New York Stock Exchange.

— —

JOHN £, FAIRCHILD, Manager.

‘Tolophiono Maln 3005.

. P. BRYANT

STOZK BROKER,
Resm 7, Stock Exchange Bailding.
it 3t. Sacrament St,, WON "REA
‘Tolophond Maln 3330,

DIRECT PBIVATE WIRES TO NEW Yv

ST

CHICAGO.

Cripple Creck Gold Stocks

BOUGHT AMND SOLD
ON COMIAISSION.

FAIZBARKS, CAMERDHN & CD

57 Canada Life Building,

MONTREAL.
Tel. Main 3339,
MOISAN BROS.
BROKERS,

13 FOSPITHKL ST.

B ivato Wires to New York and Chicago.

Stocks, Bonds, Grain & Provisions

Bought, Sold orCarried on Moderate Margin,
QOormmission of Tole; hono 1820 nm
% of 1porcont, 3 x GI3 @



