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valuo of paper money even the reduced 4 Mar in eoin
Wil be ot more purelaseatde value than our curreney

W can castly adjust the redue fon wath the pubhe
ceediiors inthe pay st of conve st of taor secae
rities while private creditors wfehit be sutharised to
recover upon the old stanuard Al these ar matters
of detafl to which 1 epo the Comtuission will dtiect
thefr attention,

And now, my dear Sir altaw aw tosa foeand lusdon,
that 1 heartily <y mpathee with you ud oth. s (o vour
efforts 1o secure the avdoption of the wetrical »y stem ot
welzhts and weasures,

Tho tend- ney of the age isto broak dowa all nedle ~
reatrictions upon ~ocial and commercal intercousse
Nations ary now a< much akin to rach other a« pro.
vinces we:e ot old.  rojudices deappear by contact
Peopie of different nati ns besrn to rospaet cachi other
a3 they find that their ditleronces are the elect of sucial
and local custow not founded upon goed reasons, 1
trust that the Industrial Commission will cnable the
world to compute the value of all productions by the
sume standard tu meusure by th same vard or metre,
and weigh by the same sealcs

Such 1 reault wonld e of greater value than the
wsual employments of diplomats t~ and «tatc w n. 1
am, very truly yours, Jons Sukkaay

The Cemmission on coinz of the prupesitton sub.
mitted to the Internatwnal Commudee by Mossrs
Qamuo! B Ruggles and J ho I' Ko uredy, dedegates
feom the United State: of America —

¢ Fho Comniission recommend that & proposation
ghall be submitted to the respective GuoveiLmenis ol
F¥rance and the Uuited dtates of America That th
Gavernment ot France shall i<sue. in additiwn ta it
preso w cuinage, a geld picce vt L franes, and that the
Governinent ot the Untted States it tature issues chab
reduce the weight of tha gold dollar to the value of
five francs, and shall bring the othur go'd enfuage to
the samo standa:zd

A NEW ENTERPRISE.
IRON ORE To BE SHILPED TO THL UMTED STAILS —
THE ROUTE OFENED.
(From a Corr-siimdent.)
GREAT cuterprise was most hoppily inavgurated
in the central portien ot the I'rovitce of Untario
on Thursday last the 27th ultimo

Your readers are all aware that the Manmora irou
ore bas long been widely celebrated for ats richness
and the ex-ent of its deposit; and also that large sums
of monoy have been eapended i years gone by an
prepaciage it for market, but without achicving «ven
a temporary success  Tius source of wealth is situn-
ted, not in Marmora. but in the adjuining township o!
Bolmont, the most casterly Mumaipabty ot the
county of Y’crterboro®. It was at Marmura village tive
miles distant hounever, that smelung vpcerativis were
formerly couducted, and hence the name  lhese
furnaco bad ycars azo fallen to riing, and all attemps
at utilizing the ore been abanduncd, untl r© cently,
when a number of Amcrican capitalists, chicfly in-
terested in the iron business at Pattsburgh, have heen
induced to take t*e matler an hands, and the re-
eults promise fully to reahse theic most sanguine ex-
pectations, ~

The most natural out’et for tlue product wouid, per.
haps, have been by way of Belleviile, or perhaps by a
line ot ratlway direcily to the tront, resching Lake
QOatario at some poiut near Braighton. But the peop ¢
of Coboury having severat yean ago buile arailnay to
Yeterboru , which was carsted acruss Kice Lake on
stilts, and hawng suffered much taxativn and em-
barassments {rom 1ts failuse. were very propersy
casting sbuut tor seme method ot relet tromn tuesr
difficultics, aud tortanately bavs bl COIBLLY duc-
cessful  The American capitalists bought their use-
loss road, got a chiarter for a branch to the ore-bed,
then ameigamated with the proprictors of Marnmora
avd Belmont ore propcrli'; aund partly by rail, and
partly by water, have their e completed and nown
roady for traflic.

Qu 1hursday last 8 grand excursion took placoover
aroute atiended by several leading citizens of Ro-
cliegter, Cobourg, I'eterboro’, &¢.  Narling from Co-
Dbourg, 2 short run of 12 index orver the rails of the old
road brought the pariy to hice Lave  lereas camer
was in waiting, which crossed over to the north side
for members of the town and county council ot Petrs-
boro’, and then sicauied eastward. past the teauttinhly
wooded islands and picturesguc scenery whitch reuders
this lako so aniractive  Tho siver Trent which e
douches from Rice Lake, ia broad a1.d majeaticatream,
well adapted for tho purpeses of uavization. At a
distance ot 16 miles from Harwood, (thostanting place
at Rice Lakes, the villago of Hastings was reach o, and
with its tasteful cturches cronning the bhrow of the
slope on the north side, its factery and mills, brick
slores and hotcels, prescented a thniving and 2nimated

rance. onc luch hiad the re to be passed thincugh
owlng to the {all i3 it stoam, which formerly gave
tho pisce the name of ¢ rook’s Rapids in camplitront
10 i1s first proprictor.
and Nuitsumn! erland Lere aplc i on uppoute sides «f
the iver and are eennected by a leugthy biidge, ol
fafr size and warkmanship

¥rom l1astings the boat convescd usa distanc of &

miles {u.tbrr donn e etreain, to what s At as |

the (rent Narrows  Bere we landed at 2 nes and
oxcoilent wharf, gay with flags and streamers, and
were carricd from thence to tho cre-bed a distanco ot

S micsurer a aew railtvad cummuenced aa bebruary |

Iz8t, and ust now completed  The party were placed
on flat bottamed cars temprrarily seated decked with
flaze. and rhaded With nemerous icaly sapungs. Ilus
rond passes over & nearly Iovel surface ail the nay, and
within € hours after teaiing Cobuurg we found our
solves at the arebed
tho view. I'asstog through & low rocky culumi we
wero immediately confronted by 15,990 tos of iron

Thotwo countics ot Fcterboro , |

Uero 3 most strikiog scono met |

ure plied up in symmetrical order, and rendy for ex.
portnttem  Inwediately on the right, and only a few
yards distant, was Crow Lake, nn eXtensjve expanco
uf water, its full size concenled by wlands and points
of land jutting vut here and there, which restricted
the view  Cloge ontha left rosva neardy perpendicular
uwall ot fron ere. 81 feot high, befug the frout of a
huge il of that metal, which 200 workmen were
giawually quarrying and piling up in their rear as
already montioned (e progress was arrosted by a
warmng of danger, and 20on, 8 «eries of blaats 25 or
duin numter, bust from the slde of tho deciivity,
thtunang up mzasses of cuch ot all slzes  which were
removed a greater or less distance in propurtion to
their weight.  Fo the common eye, theas stones were
uu way rensrkable, bat experienced mers asrured
v they contwined fr m 75 to KU per cent of tron, aud
thewr weight, §f not the eye, certainly texded to sub-
stuntiate tho assertion.

Passing round the hiell of wron, by it further eide
and pas<ing the ieved ground above atd behind it, we
¢ me ap nsoveral frame houses, the lodging places of
tho workimer. There i«alion rtore murgrocorv. A
proat oflico it zoon to be opened thore which §2 to be
called * Blrr, * and the viitnge itself Blairtown, in
¢ mplimentto the prostdent of the jointcompany, who
r widesat Pittnburgh, Pennsylvania, Amplo provisions
had been made fur supplyiog the wants of the inner
m s, Which by thes tune began to bo clamorous, and
this duty porf rined wo had an opportunity for noting
the following facts:—

It i estanated that twenty mithons of tons of good
iron ore are Lere sn one ipass above ground, and that
tho qu:«h"y improves ng a descent {5 made below the
suf ca  Lnmen are employed at i:ning and of the
150 men recently employ ed on tha read. now that this
i1 finizhed, 100 more will be added at once to (hat
nb.r  The are when placed on cars and removed
t o tho wharf, will ba « dumped*’ into scows in readi-
ness to receive it, thus causing no delay or trouble at
that point  Thesa scows will be towed to arwood,
on Rice Lake, and thence the ore conveyed to Cobourg
by rl, witl ba slupped to Rochester, and thince to
Pitrsburg, where it will underio the operation ot
smelting. 1t disirable it may also be sent by water
diri et to Cleveland Uhio  In this way 500 tons it fa
expeetcd wil pask over the routo overy day. The
t.tal co t, when deivered at Cleveland, will be $4 per
*on, and itz quality is £aid to be equal to tho bost ar-
quette iron ore, (fiom Lako Superior) which, delivered
at that city, costs just tnice as much, or €8 per ton
1he t tal cost, when shipped from Cobourg, will be
3150 lwr ton, and from thesc iguresund comparisons,
it will e seen that our Amencan friends are hkely to
reahze profitable returns from their investment “In.
deed they appear perfectly satisfied and sanguine as
10 thie rerults.

Doubtless before long a portion of this ore will be
smelted ot the mine, or a sema pomt along the route
on the Canadian sife. but whether or not, the enter-
Prise 1 ohe ul the very greatest mportance, and will
o much to enhiance the prosperity of that portion of
the Prov.nce which i< £0 fortunate a& 1o possess it.

One can hardls help rearetting that this valuable
1 posit was not saoner rendered available for practic:]
purposcy, siece, With proper capital and enterprize to
develope §t, it might have supplicd the Province with
iron for vuir great railways, and in many ways greatly
cutianced the prosperity of the Protvince.

The excumnsionisis returned on tho rame day, end
having left the ore-bed at five o'clock p. m., reached
Cobong 2ud eterboro by miduight  The time thus
consumed on tiss portion of the routa will be con-
siderably thortened by placing on tho 1ako and river
portien ot tle route propeliors with improved ma-
chine y, and of greater power and swiftuess.

Thas, Liesides the Province gn'ncrall{. the county of
i Peterboro s to Lo congratuiated on 1hie possession of
so sk lat nt wealth, the ¢ wan of Cobourz on being
rercued from a pr sition of stagnation and decay, and
tho American capitalists on Leing amply renumerated
for the enterprisc avd capital invested in tho under-

taking  Somote it bo.
LRy o, Jaly 18, 1855, MJATLE LEAF.

ST. JOEN TRADE REPORT.
Sr. Jonx, N.B. July 6, 1567.

\ JITH tho eaception of cut having this week

enwered on a new phase of commercial and
political existence, which wo hope and believo is
destined to worh a great and benelicial change in our
satercolonsal relations, thero is little of fnterest to,
report, and the remarks of the last few weeks might
very well be repeated.

The day stself was observed by a gencral suspension
of busitieas; the bauks and public vffices were closed;
and though thero was au absenco of any particular
dipiay, yct cveryilung pessed off quictiy and satje-
| tactarity. The weather §s fino, and the reports from
ever) section of the country speak of the condition of
i the growing craps as being highly favourable. Tho
| kay crap cspecially nover promiscd 2 moro abundant
j yicid.  Ihiscrop :s always wath as a vory jmportant
one, and iately & very coosidenabicquantity of beater-
| pressed hiay has been shipped to the West Judian
| markets. 1ithis should turn out to be a permaacnt
businers, 1t Wil render the hay crop of still greater
{ importance, as the low Iying islands and intervales of
{ tho 8¢, Johin iver aro capabie of producing immense
) ctops at a very litUe expense, Herverzl new vessels
havo been laanched, and brooght round to bo rigged,
bat at present low rates of fraght, aod with an atter

absenco of demand in tho English maskot, there is not

much encouragement for builders to extend thelr
operations. dany keep on working closely and eco
numically rather than remain idle, and wo hupo-Lhat
their perseverance may shortly meet with success.

The announcemont that the Bank of Montreal will
upien a branch hiere has given generaleatiefaction, and
we confidently anticipate ot only a good busitiess for
tho Bank, but that it will prove of great service to tho
commercial interests of the Proviuce,

The shipping arrivals of tho week are compired in
one vessel from Liverpool and two from Boston with
geueral carguos, two from Portland with flour, sud
threo steamers from Boston and Portlasd  In adg-
tion to the ab.ve, tyenty vesels have armived m
ballast

Luuner.—Tle clearances of the week 2hiaw twelve
vessels with timbor aud deals for ports in Great
Britain, and thrce with hoards tor Umited States
ports. I'nces rumain steady at tho opemug rates.of
the scason, and the mills aro actively employed
I reigbts havo shightly adsanced, and aro nuw qguoted
at Gs. per standard for deals to Liverpool As the
largo accumulationa of tounase offering at tho com-
mencement of theseason has been pretty well absorly of
we thould not be eurprised to hear of a stall further
advance, particularly as rates rule very low.

Frounr —The Flour Market still cobtinucs very un-
settled. It was hoped that by this time a more gettled
feoling would have prevailed, and sometbing liko tirtn.
ness imparted to tho market, but tho forcing of lots at
auction has provented this rcsult, which scems at
prescnt to bo as far off asever.  Some fresuly arnved
parcels aro held at £7.75 to $8 00 for good supertine,
aud £8.25 to $8 60 for strong super ; but the demaud is
of the merest retail character.,

At auction 700 Lbls. “ Rouge” Goderich, ** Cuion, ’
‘ Aurora,” and other brands, realized prices ranging

from $G.30 to $7.70. At the time of salo these lots
were ngg:rcmly eound. A lot branded * unround "
was jobbed off at 05 to $110, and 100 bblx Kyo
Flour, of very inferior quality, sold tor £4.00 per bbl
The arrivals of the week hiave been about 3X0 barrels,
2 quantity far in excess ot tho present demand.

Oatmeal maintaing its price, notwithistanding the
fluctuatious in tho flour market, aud may be quoted nt
700 to $7 25, according to yusatity The dumand is
not tarye.

In Groceries and Provisions thero is no noticeable
change, the only thing worthv of remark bLeing that
romo ehipments of Sugar are about being made to the
Montreal market.

‘Iraflic returns of the K. £ N. A, Railway (St. Joln
to Skediac, 108 miles) for the month ot June, 1567 . —

JPARCCDRETS oo verrnrisvnnnn s vareces corane $6 065

Freight . ... . e 677
ails and SUBATICS ¢ v iiciveee o o0 cerens 1191
$H (55

Corresponding month last year ... 13107
Increase...... $029

Tha Trionnial Provincial Exhibitinn of the d rovinee
of New Uruuswick will be bield at St Jolin in Uciuber
next.

A fire vccurred at Newcastle, Auramucla, on Thuns-
day cvemng iast, by which tlurteen houses and stores
were destroyed

BY TELEGRAPH.
ST. Jonx, N.B., July 11th, 15 7.

VENERAL aspect of business unchanged. flour

market somowhat firmer, but demand il very

himited, tor Saperfice, sound brands, $5.4u 0 380,

Ordinary do, §i.76 t0 $8.25; much unsound flour set

in tho markct held at nominal rates. Col. Hostes

battery of Royal Artallery arrived this momng trem
Qucbee &l well.

HMOREY MARKET.

NDICATING the gencral quictness in comnmercial
matters, thic domand for money has fallen off, acd
outside of the Ranks very little good paper fs tu o
scen  Sterling Exchaoge is scarce and firm our at
quotations  Very litt'e private offering, goud bils
being in demand,
GoLD in New York has been very steady, the flaciu-
ations during that time having been withio a rang: of

3 per cent. . the closing rate being 139,

The following sre the latest quotations of Sterling
Exchange, &¢..--

Bank un London, Gv days sight. .......110¢ to dig
sight... ... 111
Private, * @ days sight........109; tp 10
Biank in Now York, 60 dayssight ... 1104
Gold Drafts on New York .......... -par
Gold fn New York ... wnricerernnees 13
SHIVOT vorsncavanccscrnrronnsyes pyqy ditodfcly




