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VoOinrC3 1JNIR CONMIDERTION. which would to a great extent fal upon Canada, 'would IBA NXI NG I N CAN A DA.
rT le either a singular coincidence or a speclal Provi- be an equivalent to the maritime reglons for any chargeT T muet strike the moat casual observer of the stockc[dence, that the two lmpending evente of most in their trade relations, which the imposition of a duty quotations of our Canada Banksasas a singular fea-
nterest to us-the alteration of our political condition, on American breadstufib might create. ture that they abould vary so much in market price,
nd the change ln our commercial relations with the But even tbough Reciprocity should be renewed, even when the dividende approach, or are equal.
United States-sboulot occur at the samne time. The Confederation may not unreaaonably l'e expected to Those who have read the Reports as they have ap..
;uspension of the Reciprocity Treaty could not have cause a change for the better in our produce trade. peared this year, will find that the managers, in their
men foreseen wheu the Conference of Colonial dele. As we before said, Confederation means an Inter- annual exhibit.. of the affaire of the institutions en-
ates was sitting at Quebec; for It wau fot brought colonial Railroad. That means a reduction of the trusted to their management, speak with great cer-
tbout by the pressure of commercial Interests, but wua freight in a barrel of flour fromn Montreal to St. John, tainty of fuul provision l'eing made for losse.

.wovedupo lna mmen o iritaionin onsqueee N. B., to 66 cents, at al seasons of the year, without The Bank of Montrea), l'y ite Annual Report, has
efsolve uo na moenfirtaion incnsequ tence. injury or delay frorn transhipment. Surely that must $720,208 Of 'ndivided Profits as a contingent fund. Its

&Iban's raiders. Nevertitelese, it happened that at ceran athatly w e hai usin ss.anyof , our Motralannual dividend for many years bas been steadjiy 8
he very time our Parliament was in session, consider-ceti atw blEn anofutMnea pecn.,ndtstckj oslal t12.The
àg and adoptlng the plan of Confederation, the noti- bouses establishing sgencies, or even branches, in suplucnt.,anits stock ule o 1sapeabcet1ln .Thesed

ication of the suspension of the Treaty was being toabefor Seicte,an Stakon advaonasofthe rapid capital.
penxned and sent acrose the ocean. The two sul'jects, cob ommun itin thantkibeesabed eteethempi The Ontario Bank pays an equal divldend, and has

Conféoeratin and eciprcity, ave, oweve, a comuniction tat wil bc atsurplus btfund b0f asurpl,229ndtfo$1eet29 unforeseenorse contin-n
closer connection titan titis. The suspension of the Waal]. aeyasuetatagetdelo h gencies, or 10 per cent. upon the paid up capital. The
leclprocity Treaty was undoubtedly a measure of Wemyaa aéyasm htagetda ftesok stands at onlya rkrscmiioov p -
hostility on the part of thte United Stts oenm .flsit fromn the Lower Provinces, wiic will be shut ont 5tor a brokerkt'ale s comm issionther ar-o
t was known that its immediate effect muet be injuri- of the Arnerican market when Reciprocity ceases, Montreal of 11 to 12 per cent. We have heard that in

>us ons Evn M. Ptte, whsevews0f anaianwill findlits way up hither. Among tite iundrede of incrleithnattera are fUMof beevWoleeWowa sas o thousande of Roman Catholic inhabitants of tii Pro- bankin ice tbs been partly attributed to the ab-
matter are o fullof beevolece towrds n as t vince ther je animmsenceemn0f annyivery sexplicity vstatementt sa inmthein Reportsrtsoo

onemlae uradisin nt te meian Union, icieeisaim nede nd Adaog the corporation that full and ample provision had been
*ully intedet diseshotepaseichtstt fother classes thte consumption of fiait je at presentmaefrbdet eoedearnadvdnd Tii
atyitde thugh a hbaptlpmsof comercalstagna-f llmited by the supply. md o a et eoedcaigadvdn.Ti

beon andesuffrig. Theabtin of thmerbcisanga- A lively trade in manufactures js also probable may be partly, but it cannot be al, the cause. Tite
tim migh aufollow aTheda;iinofte ndn y-under Confederation. Mr. Howland's report-already Ontario Bank can hardly l'e said to be an old and tried

tearihtfDwan a;and it je donbtful whether, quoted-said, atIalrgpootinfthgnd Bank yet, and the obscure location ofl ite ad quar-
witou aces toth se-bardduingwiter wth- whch hemaritime Provinces now buy in the State8 es, adteepssion of the Western Province for

ut faciities for exporting produce and manufactures "could be supplied by Canada. Tttey consiet mainîy 50 many years, combiue to render Its stock for the pre-

te makoursiet, vngwere itfor out canse wieo, of agricultural produce, in raieing which we excel, tetles% attractive; but it le working into a teady and
we oul reist evn wre t l suh cse i8eto and of articles, the manilfacture of wlhicIi is rap- profitable business, and its prospecte for tite future are

eist, tite temptation to get rid of these inconvenii- "idly increasing here." Tite report proceeded to gond.

ieer, materially c heanersto. Conf edera-n wll show that the Lower Colonies imported from the With the samne dividenfi of 8 per cent., the Bank of
an Inr m terycoaeouta rploaditi.ch, wibout States articles from whicit we make the followlng Toronto stock le stil] lower, naotwithtandingagusran.-

tion ineam n Ite selection:d wic, ito tee fund againet losses, of 18 per cent. on the paid up
ionfedleratlon, we have several limes in vain attempted - _________ capital, and very stroDg assurances on thte part of ite
o secure. An Intercolonial railroad ensures the con- - Board at their annual meeting that tite necessary pro.
tinuance 0f the bonding system, l'y enabling us to b l'çg iinhdbe aefo a .ddu'fldbs
ndependent of It. It secures the opportunity of ex-. e Fortunately for tii institution, its paid up capital le
porting to and importing from Europe at ai times 0f ZZ mall ln comparison with its banking facilities, and
he year, without our being obliged Wo say Ilby your Burnlng ftido.......... 68$16 ... $ witen times improve, by taking advsntage 0f these
leve" to out American cousins. It relieves us fromi Cabinet wares......26,365 16,100 . .. -- 9,'6M4facilities, thte stock sitould becomne a profitable invest.
te fear of one of thte kinde of pressure that could b'e Cordage and Canvaq... 45,428 18, 424...... .... ment to the owners.

broghtto euragin8 usby heGovrnmnt f he atsandCas......... .. 24,219 21,049 .... ....... The Merchants Bank Report promises weill'for ils
United States. Confederation, ton, wilî ensure to us Leather and letbe mn

ufactures ............. 135,693 145,43220,76335,918 shareholders. We doubt the propriety or prudence of
he exclusive possession of a new and valuable market Wood ware and agricul- 761 - opening at once with an 8 per cent. dividend, part of
for out produce should Iteciprocity stilil'ec wititheld. turalimy eenn s 36,2441 7' ,971559,192 which muet l'e derived from discount or unrealized
With the fiscal arrangements of thte Colonies under Sugar, renined 28,001....poft 1,7141.rpu fn O $060 il arl
heit- presenit divided management, we eould not be Most of these articles we could advantageously sup-profiuethh it ansupluseefun of 830,502 i llade
certain titat tite Lower Provinces would act in accord- ply. Nowi, among the Ilwoollens," "Ildry goode," excy u, t h freteannua meeting ta in tenplae
ance witb us, ln the new poîicy we migitt wisit to ,"haberdashery," I"hardware,' and Ilunenumerated Ponty lat montt heredmiesaonewr feauintit ine
adopt. Witit the Customs arrangements of te witoîe articles"I of lte Tariff, itow many goode are there not port.,nmly the aminss uiong 0sf irt e aout os i
tnanaged l'y one bead, we could l'e sure that, witen te which we sbould furnisit to the Lower Provinces, if amount of profit made, and thte amoun1t of charges.
United States imposed duties on Canadian wheat and Once thte tariff barrier were broken down, which has Titis is a step in te rigitt direction, and we hope te
flont, some of titese would bc admitted free into the hitherto made thte Colonies essentially foreign coun- Board wiUl continue in future years to l'e equally can-
Lower Provinces. And it requlres but little foresigitt trios to each otiter? Wilb an enlarged market, too, did. The rate cf profit, 17J on thte average capital
to see bow great a trade, how constant and lucrative manufactures would spring up more readily in ail employed, shows that te. other Banks were eiter
s stream of commerce, would be maintainefi letween parts of te Confederacy, and whettter inland or on unable to grant facilities, or have let an aml'itious and
thte inland and tite maritime regions of lte new Con- lte seaboard, they muet develop trade. rîsing institution cut cleverly inito their business.
rederation, if It were to flow directly fromn one end of We cannot estimate what effect Confederation wili Titere is one sentence inilte Mercitants Bank Report
te country, titroughit is own citannele, to the otiier; have on tite siipping interest of the Colonies; but it witit wiicit some are disposed to take exception. Tite
instead of as now going out at Buffalo, Suspension sitoulfi have a gond one. It was stated at Detroit that Directors say IlThey have not found that anRy incon-
NB.g, orSt.ohn, nfd o Halina. Tt.Hon, American vessels could coast from Boston to St. John, venlence has arisen from tite course ltey have adopted

N. B, S. Jhns Nft., r Hlifx. Te lon.Mr.front St. John to Halifax, from Halifax to Charlotte- of allowing interest on current accounts.", We have
Howland was the firet stateeman Wo consider titis. In town, and thence to any Canadian Gulf port, becausenosacatrentodiusttsqetonf]--lt
bis well known report on Intercolonial Trade, in1 oeo iepae eei h aecln. ii ' the beet autitorities on banking co3ndemn tite system.
ite sbewed te delegales aaeembled in Quebec in Sep_ En, thon under Confederation titis ivili cease, and colo- It compels te cashier to make loane, witen, if lie were
lember of that year, ttaltte Lower Provinces itad niai veeseels will enioy ail thte Colonial coasting trade, free, hie would look mnore narrOwly at the quality of
imported fromtte States lu 1861, wheat flour valued unleeslte States ebould at any lime tbrow open thcirth anofre.M ies],flepysncbfte
at $8,006,812; 'wbile Canada bad exportedt te coasting trade tW us, when we should, of c ourse, cl'egatite bansord.Mnifey ncly, iie paye one- halt
United States flour valued at 88,M8,362. The Hon. happy to reciprocate tte favour. It jeprobabl'etonla n t ehres fr meyol n cli, nhe an ayrtngat
Mr. Ityan pursued a similarlUne of investigation, witen ltaI as soon as thte canuls are deepened-and titis, an kee poeerefuni]. T r t may bave an rne..
hec showed in Parlianient, at ils îast session, thal in ton, wil l'ebctastened l'y Confederation-some Nova mntth a powerfuneigitlcor t oesitlm but ne
1861, we exported to thte United States 3,850,000 bush- Scotia vesselewl nael u umrbsnshsoyo akn nNWYr jn aSC st
ele of wbeat, (and flour rednced tW wheat), whiîe the with afivantage tW us and to them; 'wbile Canadian ritristycf 'an Iln lthew orkgabnel s curi s e l
Lower Provinces imported foI tieUledSae ~eatwil go Into the West Indian or European trade prend er l ouîulif n eBng Oeru, bitis ore i
the samne year 3,616.232 buseei. We do not mean to in wnter, along witb lte Nova Scotians. cayneitnarcho a ts Bafu telokever bas andtron
say we should finf iIn tite trade of thte Lower Pro- We conldi proceed to illustrate furtiter thte effeclttaut commend lte attempl 10 found another really mon-
vinces, whicit we could secure teo urseeves underCon- the fortitcomlng political change will bave on com- treal l'anking institution.
federation, an equivalent for tite trade of tite United mercial matters; but we thiuk we have said enougit The other Banks paying 8 Per cent. per annum are
States, whicit we sitould lose without Reciprocity; but for once. We have indicated ont- belief titat Confed- h osnsokqoe t10 aqeNtoae
it would afford us a very valuable oullel for out ro. eration, even wihout Reclproclty, is thte one tbing 1061; Banque Jacques Cartier, 108. Itls manifeet titatriecessary to give us a stable future-the key W te4
ducesindeed, anid give employment Wo thoui5fnds of Position 0f cte. A nd we bave siiown several ways even wben particulars are equal, te Lower Canada
people all ong the route of transportation. Nor in which It will exert a beneficial influence on com- management give8 the stock a preference in titis
would the Imposition of a ten per cent. duty on A.AI mercial affaire. ________ market.
yicai flour bc at ail an unjust thing Wo the Lower Pro- Insun~ce. Tite Otiter Banks of tite Province do net encourage
rvinces. For titeir fisiteries would again have W bc We learn from tite Post and Insurance Monitor that reference te their Reports and position at present.
proteeted agalinst encroacbmient more titorougbîy titan lte Western Life Assurance Society, represented lu Mucit responsibllity reste upon out- legisiators teMontreal, bave announced ltaI they are about 10 loinlever before. Six or elgiti steamn sloops wouid bave 10 lte Al'ert Life Assurance Company, Mr. Scratcbley, liberalize restrictions upon al branches of lte com-

»e bouit, armed and msxtned, and lte expense of titis, of lte Western, becoming actuary W fthe Albert.", merce cf lte country; and l'anking muet l'e set free


