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the mine when operated or sold would render the
development of other claims on a similar plan pos-
sible and stiil more profitable. The principle i-
volved is simuply putting se inuch cash
against so much labour for which stock in eacb
instance is issued at par for its face value. That
is business, not a "gamble." "Grub-staking" a
prospector is a doubtful investment always. He,
even if honest, may find nothing; he may be incap-
able, because injured or be lost. If dishonest, you
are at his mîercy to cheat you in half a dozen differ-
ent ways, without deteution. In the case of the
working miner developing the mine by honesty and
indusiry alone can he turn his labour into account.
With von he is interestcd in achieving the best re
sults.

And, talking of capitalization of mining com-
panies, the capital shtould be no more than what is
ictua.lly invested and what is uecessarv to work i!.
A bank note for a dollar should represent a real
dollar, no more or less, in gold or silver, and that
dollar should possess as nearly as possible a dol
lar's worth of gold or silver as tlie case may be.
That is tlie meaning of "sound money," or rathir
should be the meaning in polities. In other words,
it should represent the neasure of labour neces-
sary to produce a dollar's value. Al forms of capi-
talization, whelher In bank notes, or in company's
stock, should be based on this "sound muoniey" basis.
By lhe co-operative meliod of ininiug, stocks would
be nothing more or less than the certificate of so
mich labour performed. rie market value would
depend upon tli profits accruing from that labour.

I have referred to the ierchant as one class of
capitalist who should consider the advantages of
the co-operative plan. over the present hap-hazard
ventures whiclh tempt himn and bv wvhich experi-
ence lias shown ihat nifre-lentlis of such invest-
ments are lost. Similar reuarks, however, apply Io
the many men of private mueans, wlo are "dabbling"
in mines and whose experience in the past lias not
been more encouraging.

Then there is the regular mining syndicate
formed to explore, develop, huy, operate, etc. If, in-
stead of endeavouring as they do, which of course,
is both legitimate and proper, to acquire rights
out and out, secuire consoldaions, etc., etc., and by
which methods lhey secure the appellation of mon-
opolists, as well a t be enîmity t lalur organiza-
tions who regard suci metliods as "hogging" it,
they were to work with the miners, they supplying
the "sinews of war" and the lattier the labour a dif-
ferent state of affairs would be brought about in
the industrial world and I believe in the long run
their profits would not be less, and certainly thelir
relations wvith the labouring eleient would he
more satisfactory. Or if it is not possible to direct
present capitalistic organizations, formed as liey
are, ino Ihis channel of operations, it is
at least practicable and possible to or-
ganize capital for the purpose of co-op-
erating with miners on the lines suggested for the
merchants. In view of the social and industrial
benefits Io accrue from the working people of this
country sharing in the profits of mining, which is
the greatest of our resources, and keeping our
wealth so far as possible at home, it is well worth
the experiment.

The Toronto Globe on Co-operative Mining•
C 1OPERATIVE commercial and industrial Of
c cerns hiav.e not achieved the wide mneasure

success in the western continent that has martbe
their operations in Britain. The workers fl1
'West are lacking in the neeessarv cohesio, a Ctb
dition which nay be due in a measure to tt
greater opportunilies for individual advance t
and advantageous changes of occupatioI. aire
operation, like trade combination, seems to req
a process of education through several gener ctin
before the necessary confidence and persever
can be secured. A writer in the British, 0l e
Jlining Record makes a strong plea for co-operatd
work in the development of the newly- disco'erd.
gold districts, urging on public groinds the
vantages of working on local rather tlhan borrow
capital. With regard to the feeling of a co0i
ity of interests, essential to any system of coPoP
ation, perliaps it would be less in evidence i 1
mining town than anywhere elsc in the indust
world. With everv man a prospective illioflu'l
cherishing the hope of a rich strike in tle iliJard
ate future, there is a unîiversal aversion to 3U
letting anyone else in "on the ground floor.- lie
no doubt if the chances of success were seen too
in the direction of co-operation the 00îd
niounced individualism of the business .co
be overconie. The need of capital 'g
course, determined by the anount of Wre'
necessary before actual self-sustaining re
turns can be secured. Many nining properties 1
quire the expenditure of, say, $30,000 or $c0'd
before returns from the work need be eiPç bY
That would represent about one var's labour
thirty or forty- miien. It would be a matter o-
Ireme diflicultv to find thirty or forty workin si-
ers having suflicient mutual confidence and jp
ness capacity to engage in co-operative mrinilg aar
suflicient ioney to mainuu.n themnselves onC Y
without available returns from i their work. ,a
sueh a combination could be sccured it would d
co-operation in the capital as well as the labou 4 i
the workingmen, The difficulty would be increa
by the possibility, inseparable from all minig.<111
dertakings, of the absolute loss of all the caP 0
or labour expended. When investors expend Pe
000 or $40,000 developing a mine they run a cha
of losing it, and a combination of workiî» i,
must run the sanie risk with their labour and c to
tal. The function of capital in production l
nake the products of the labourer imne oa'

available for his ordinary use@. Capital is il the
sequence essential in mining in proportion to S
anount of work necessary before actulal retîq<"
are obtained. The writer in the Miiing Record
that there are many properties in British COlI' *t
where from ten to fiftv nien without other caP
than tleir labour night have owned mi 0es t
made them pay from the start. Froin such* co
tions there must be room for many gradatio8
mines like the Anaconda, requiring a milliofr
lars and miles of tunnelling and shafting to t
fitably exploit. It is suggested that where ced
is required slightly in excess of that possessestod
the co-operative workers a small amount ofst eo
could be sold in the usual way, while the WOr the
would become shareholders in proportion to
worth of the labour contributed above the


