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gurancs man of the age, if for no other reason finds him coonected with the Mutual Reserye
than that he has built his company up to a point Fund Life Association of New York,first as Comp-
of splendid finahcial prosperity which no other . 3 troiler, then as Treasurer, and now he holds the
company at a corresponding period ever enjoyed i ‘ i i S : i second place inthe company, that of Second
in tgm history of insurance since the worla : ' : : .\ﬁ 3 Vice-President. Heis agreat worker and has
i . s Z=d 3 b done much to aid dent Harper and his
Mr. Harper deserves all the more credit for his T e " +H 3 f ! . brother officers in building up the great com-
Indomiuh?o effort against the gyeatest combined - A " . g T N 8 4 — pany,
opposition ever sustained by any insugance com- i 3 Ty 7 X ] 3 4 .
pany. He and his company stood the strain snd 2 t
they won. For a decade it was nothing for Har-
per and the Mutual Reserve but hammer, ham-
mer, hammer, until an _outsider could but woén-

Treasurer John W, Vrooman,

John W. Vrooman was bora of good old Dutch
ancestry on a Herkimer County farm. His edu-

der how he stood it. During all these years of
warfare and trouble Mr. Harper mace everyone
respect him, some to fear him and many to love
him. He took the Mutual Reserve when it
was scarcely-able to pay its legitinate expenses.
This was more than ten years ago. o-day,
under his Presidency and management, it has
reached the proportions told of elgawhere.
Mr. Harper Eas been®™ very prominent in
Masonic circles, and few in that body have béden

al

i

cation was picked up in the district schools, with
the usual routine of farm work between terms,
Then he began teaching dgs\r;ict school and se-
cured the advantage of further ecducation with
the money thus earned. He studied law until
some time after the war broke out, when heen. |
listed in the navy. He was on the steamshi
Vanderbilt during most of his service, and too
part in the little unpleasantness at Fort Fisher.
At the close of the war he returned to Herkimer,
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ular or better liked. -He has been
ggr;ng&;pyems & trustee and member of Cal-
vary Baptist Churcl(, and be is ever among the
leaders in any good and philanthropic “'OK'X‘L He
{s also treasnrer of the famous Lotps Qlub-of
New York and a trustee of the Masonie Hall and
Asylum Fund, and since he has ileld the latter
position the Masgonic' Home atvUtlcn has been
erected. He is a member of the American Yacht
Club, ex-president of the  Delawars Society
(being a native-of the Diamond State), and he is
an honored member of very many other pro-
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ear 1802,

it is realized that it is erected for anassocintion y
only 12 years oid, that bas had an uphill fight,
the factis amazing. § e

As will be seen by the accompanying }hustm-
tion the structure is singularly imposiog, and
sghows what the Romanesque style of archilecture
is capable of under the hard of a master, The
architect, Mr. William H. Hume, in its design,
has shown great artistic taste, and the buildings
close by are not only_d»\'nrted, but look absolute-

i in compaiison.

lyll:%ﬁguci)uslrucgon of this great edifice foreign
elimes have been ran_mcl_wrl for nmtem‘:.l. Africa
and Italy have supplied its marble, Eogland its
enamelled bricks and skilled carvers. All artists
of renown have been employed wlt_h mallet  and
chisel hewing out of the solid Indiana limestone
figures and patterns of elegaut design. i

Indiana limestone is, perhaps, the most durable
—as it certainly 1s the handsomest—material for
building purpeses in the world. 1t is practically
jndestructible, even in a climate like New ' York,
which is so trying to nearly all kinds of stone,
It suffers little or 1o, erosion by the ele-
ments, and it maintains right proudly its purity

f color.
o";:k(x}: building. which will be about 200 feet high
when completed, has an exterior Qf surpn.ngmg
peauty. The outside portico 18 richly car"eq,
and the two main entrances, both on qumlma?,
as will be seen by & glance at the illustration, are
marvels of the stonecarver's art. - A seies of cir-
cular windows,surmounted by astone balustrade,
complete the top story, and on a flagstafl 60
feet high “Old Glory” will _be hoisted daily to
the breeze in honor of the friends of the Associa-
tion and in Gefiance of the malignant enemies wh.o
tried to wreck it in its infancy, but failed most

nominiously ! 2
lK’]‘he l»undiuyxz has fourteen stories above the
gidewalk. It has a frontage of 75 feet. on Broad-
way and 122 feet on Duane-street. The ground
floor is to be laid out for stores, and the lucky
merchants who obtain such commodious rnnr}.ﬂs
as these will be when completed in Whlchvtu dis-
play their wares will indeed be envied by their
rivals. There have been many inquiries made
already by enterprising business men for the
privilege of occupying these commodious, con-
venient and attractive stores, and by the time the
building is ﬁnis(l;ad itis thought that each one

ill be occupied.
'w'mm isa &punu entrance on Broadway to

wilder any one. They speak for themselves.
The assessment plan of life insurance is no long-
er an experiment. ' The greatest authorities
living have declared it to be practicable, feasible
una economical, The system . has thrived and
prospered in gpite of the most savage and venom-
ous attacks ever heard of in the history of life
insurance. 7 Y

Of the many companies doing bu siness on this
line the Mutual Reserve Fund Life Association is
easily at tho head. Run by business men on a
business basis and under sound princigles, its
gigantic growth has been one of the marvels of
the age.

It was bound to be a success under good man-
agement, for it offered perfectly safe insuraunce
at about half the cost of the old line companies.
Of course the old line companies waged a deadly

warfare against the new system: They asserted’

that the privciple was unsound and unscientific,
and on the lecture platformn and in pamphlets
sought to throw discredit on the system.

Meanwhile the Mutual Reserve went on in the
even tenor of its way, and under the able man-
agement of President E. B. Harper has become 1
the thirteenth year of its existence—in its mere
infancy, as it were—one of the four “life giants,”

President Harper took command when the
battle seemed nearly lost, but with the instincts
of a true leader’ of men he rallied his forces and
ih a word wrested victory from defeat.

There is o necessity in this age of enlighten-
ment to write a dissertation on the benefit to the
investor of the assessment system of life assur-
ance. A dozen years ago it might have been the
correct thing to do, but the ‘P&an iS now general-
ly conceded to have the advantage of the old
premium system, not only in reduced cost, but
also in improved security. b

It has been well said that the man who carries
a life insurance policy can look into the future
with confidence, knowing well that old age will
not find him a fit subject for charity, and that if
death should claim bim prematurely his family
would not be left penniless in thoss dark days
when were it otherwise they would be desolate
and despairing. Happy indeed must be the last
moments of the man who with his dying breath
can say, “Wite, dear, in my desk yonder you will
find my life insurance policies.” And after a lit-
tie while when be, ‘the bread-winner, is no_ more
and she first paroxysm of grief is over, lightened

The President pointed out that the Mutual Re-
serve secured more business in the first twelve
years of its existence, paid more death claims,
retained more business in force than did the
Equitable, the Mutual and the New York Life In-
suracce Companies combined at the same period
oftheir existence, and experienced ouly about the
same ratio of lapses or terminations as those or-
ganizatious, is an earnest of continued prosperity
and great success for the Mutual Reserve in the
future: He proved his assertion by the following
table, compiled from official records:

Record of the First Twelve Years,
EQUITABLE LIVE, 1839-1870:
New business written, 1859-1870..., $281,200,840 00
Insurance in force, 1870 143,970,984 00
Claims and Endowment: ‘

1870... R 4,291,365 00
Insuranc inat otherwise

than by death and endowment,

1859-1870 . 112,785,724 00
Percentage o 0

amount written, 1859-1870..,..... 44 89

MUTUAL LIFE, 1844-1835.
New business written, 1844-1855,... $87,078,194 00
Insurance in foree, 1855 22,082,633 00
Claims and endowments paid, 1844-

1855 . 1,468,383 00
Insurance terminated otherwise

than by death and endowment, -

1844-1855 s . 13,527,174 00
Percentage of terminations to

amount written, 1844-1855..... vee 86 48

NEW YORK LIFE, 1845-1856.
New business written, 1845-1856.... $24,572,091 00
Insurance in force, 1856.. 11,385,186 00
Claims and endowments

1856 1,071,285 00
Insurance termina

than by death and endowment,

1845-1858. ... .. Sevevieee v - 18,8i5,670 00
Percentage of inations = to

amount written, 1845-1856 97

MUTUAL RESERVE, 1881-4892,
New business written, 1881-1892,..,$447,274,325 00
Insurance in force, 1803..... A% 236,421,790 00
Claims paid, 1881-1802.....0c0000.... 14,789,879 00
Insurance terminated . otherwise

than by death.. ....ceve,aeeininry 196,118,156 00
Percentage of- - termipal to

his frustrating other impositions endeavored to

-be palmed off in connection with death claims;

has. been the means of effecting am immense
saving to the honest members of the
Association, ~ Notwithstanding the unceas-
ing, exercise of all possible care,
the *  Assoclation has nevertheless been
robbed of $5000 by a band of organized swindlers,
all occupying good positions in society, who had
likewise been sucecessful in defrauding other com -
paaies out of large amounts. It was some satis-
taction, however, to know that out of three who
were detected and prosecuted, two of them—one
an agent and the other a local medical examiner
—have been consigned to wear prison stripes for
the next five years, while a thira—the uaworthy
occupant of a city pulpit—narrowly escaped the
same desert through a jury vote of 11 to 1 for
conyiction,

C. R, Bissell, M.D., Chairman of the Investment
Committes, reported that on the 31st day of De-
cember, 1892, the reserve or emergency fund
amounted to $3,371,303,59, an increase over. the
year 1891 of $216,082.65; the amount invested in
bond and mortgage is $2,310,000,

The last amoun, beiog that with which the
committee had especially to deal, 1s loaned on
first-class lr{xprovc-d real estate in the city of New
York as first mortgages at less than 60 per cent.
of its value, as appraisea by Hon. Michael Cole-
man, who also appraises for the Central Trust
Company. The value of ground represented by
these mortgages is $1,500,050, and the value of
the building upon the grouud is $2,456,950, mak-
ing a total value of $4,047,000.

The fire insurance carried u the buildings
covered by these mortgages in favor of the com-
pany amounts to $2,009,100, all in old and reliable
companies. The npet interest on the loans for
the year 1802 was $140,908. Not one dollar has
ever been lost by the company either of priueipal
or interest. A fact which speaks most eloguent-
ly for the financia] sagacity of the Investment
Committee.

The treasurer of the Association,/How. John W,

Vrooman, also presented at tne asnual meeting a

highly gratifying report, which was received
with cheers by the members.

As an instance of the great care that is taken
to avoid bad risks it may be mentioned 'that
Medical Director J. W. Bowden, M.D., in his re-
port says that the total amount of business re-
ceived during the past twelve months is $60,010,-

Mutual Reserve is no exception to the rule, and
from this species of swindliug Counsellor Bura.
ham has saved many. thousands of dollars to the
com pany, Mr. Burnham was born in Rhode
Island in 1851. He attended sebool at the Western
Univarsity at Middletown, Conn., and was grad-
uated in 1870. In 1871 be read law in Albany,New
York, and was admittéd tothe bar in 1873,  Go-
ing to New York, Mr. Burnham entered the law
office of Austin Abbott, whom he assisted in com-
piling his last published digest. This work being
completed, Mr. Burnham opened an office for
himself at No. 150 Canalstreet, over the Citi-
zens' Baok, where he has continued, assisted by
his brother, to practice his profession. Mr. Burn-
bam has made a special study of the laws and
proeeedings of bankruptcy, and upon this sub-
ject especially is regarded as an authority. 'Id
the great caseof the failure of the Henry Weber
Furniture Company of Detroit, Mich., which
went under for several millions of dollars, Mr.
Burnham succeeded in obtaining for his clients
who had claims against the company 100 ceuts
on the doliar, while the other creditors of the
firm, after long litigation and delay,only obtained
about 20 per cent. His most recent case of
note was the celebrated one of the dower right
of the widow of the late Bergimini, the Italian
banker, whose failure was so disastrous to so
many of his countrymen. He established her
right of dower and the court sustained his argu-
ments and she received her share of the estate.
In Masonie circles Mr. Buroham has aimost from
his majority been an ardent and enthusiastic
worker and is one of the most popular and ef-
fective members of the order.
One of the most valued and trusted men in the
association is Field Superintendent E D. Lud-
wig, who isin charge of Western New York,
Pennsylvania, Ohio, West Virgina, Michigan,
Indiana and Missouri. Three- years previous to
his taking charge of Missouri the aggregate
amount of the business from that State was less
than $2 500,000, while in the three years he has
had charge the business has exceeded $9,000,000.
Penngylvania, Western New York, Ohio and
Michigan have also made large increases under
his superintendence. During the past year he has
traveled fully 40,000 miles, visiting every section
of his field, enlisting new and valuable men in
tho agency work, and by his enthusiasm and
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