L

under their chartered powers, till|the Legis
lature interfered. By the statute referred
to (Con. Stat. Canada, cap. 54), it/is declared
that any receipt given bya warghouseman,
miller, wharfinger, master of a  vessel, o
carrier, for cercals, goods, &e., stored, o
«lcposited, or to be stored or depaosited, &e.,
or shipped and delivered, may, by endorse-

méent thereon by the owner of,| or person

enabled to receive such goods, or his atior-

uey or agent, be trm:sfr{m--l to aajy bank, or

to any person for such bauk, or to any pri-
vatg person or persons, as collaterpl security
for the due payment of any bill or note dis
counted by such bank in the regylar course
of its banking business, or any debt due t
such private person, &c.; and bejng so en-
dorsed, shall vest in such bank jor private
person, from the date of such endlorzsement,
all the right and title of

in such goods, subject to the right of the

the end¢rser to or

endorser to.-have the same re-transferred . t

him if such bill -or nete be paid when dne:

and jn the event of non-payment

or note, or debt, when due,”the bank or pri

vate person may sell, &c., and petain the

proceeds, or so much as will be equal to the

amount due, &ec., returning the [surplus, if

any, to the endorser. It is furthar "declared

]

that no goods shall be held in Hledge over

six. months; and no transfer of [the bill of

lading or receipt shall be made to/secure the
(=] i

any bill, note, or dg¢bt, unless

payment of
bill, &c., be nevotiated,
with the er

such

game time

of lading or receipt.
enacts that all advances made on the secm
of any Bill of lading,

acknowledgment, or

o, receipt,

Speciuii i

certificate, .‘IEAAX rive,

&e., to any bank, &e., making sucli advances,

claim for the repayment of such advances

|

on the grain, goods, &c., therein pentioned,
in preferent to the claim of ahy wnpaid
vendor By 29 Vie., c. 19, banks and pri-
vate persong are empowered to take cove re- |
' C( ?-'4. or |||‘|iI‘Y~ fiven 7".\' the :":u r of

any wharf, yard, harbour, or other place for
timber, boards, &ec., stored, &e., ¢r any bill
of ladiag given by a master of vespel, or car-
rier, far timber, &c., shipped or delivered,

as collateral security for bills or notes .di
counted, but such timber, &e., shall

held in'pledge beyond twelve mont!

The das

warehonse ree pis, taken directiy/to a ha k,

| Yool ]
question éen rawed, wi

and not by endorsement r ¢ n the
. : b 2

statut A ine to the case the B nk
. i g . 1
of British North Amerien Clay 1

]1.‘,\‘ ] L‘ tae Roval Canadian U nk!¢ .-n“‘:* r,

the statute confines banks to a taking by

“ endorscinent” oaly, although, in the Ia
case, Chief Justice Richards, \Wilson, J.
}le‘l‘ otherwize, nsidering tha : gt

% O
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the Act does speak of the taking by endorse- | currency to apything new when we say that
ment, it is not {o be inferred that the lan- | hard times ahd stagnation in businéss are

meant to

3
wking by endorsement

guage wis

- T b ol
oy, l!-.'_‘, aliege

that the mode of giving effect to the ohject4

of the Act was not the primmary purpose of the
Legialature, and that $he intent was to enable
i n'l“‘:::h‘d

But

‘.-.\ our

pledges to be takgn on propeity re

J .doenments named.

the reasoning has not been recognized

by the commerc

highest court, and uutil the Privy Counecil
]

accuepled as
i

determine otherwise, it must be
law, that banks have to take warehouse re-
celjits Hy "' endor

CANADA LANDED CREDIT COMPANY,

As appears from the annual report of this

Company, a net profit of £10,783 was made

in the past vear. A dividend of seven per
cent. per annuin has been declared, absorbing
7,10). A furiher suun was reserved o 1 t
nuture interest, and a congiderabie balance

cat i vard, T port p salis-
1actory yvear's bus ¢ zirl:lf}
8 rous ¢ wWiti1o ) 'l]'\.s..'. s

bl

' )
CISTACTOTY &8s Thut

the Canada Permeanent| |

SN

for all concerned in tl orkis

Societic For fif v years thi

g adily o d, perfeeting its system,
unt Z!:‘l has b ni ' N | !, and e« 1-
mand mbhi | taan extent which
I be « mted by the value of its stock
its hal illion leposits, and 1 Apit f
21.026.600. T pears to b nothing to
¢ iamof dur ey .
th 1 ] 1s ] nd
suliic B ) @ ) find + the
C h 1 € cxcedded | !. 1 1 ('wi' rs3
loa to t r of 8508.029 were ¢ d:
two | yearly dis of five cent
were paid ;3 and the reserve Was mncreas d to
£149,132. The tribute of acknowiedgment
which the report pays to the Secretary is but
his dn hfulness and care of the
Pres nt, Mr. Ridout, has had its effect on
the minds of the shareholdess, and procured

him the permanent océupatijon of
n ] ] 1 gl|
—— S

\RNING TO INSURANCE DM
;‘\\_:}\'

It is the da o wnagers of insurance
v 1. '3 |
comn 5 L aeln AIVCE wWith
course of trad i the rise and fall of
\ lith ) ¢ At )
) ) 5 4 2 v
rem tha 3 ™ J wing

lingit the taking to a | usually accompanicd by heavy fire losses.

The tendency|of all kinds.of property to burn
on a falling market has been remarked again

and agnin. Jcross the lines, the insurance

| press is advising companiés to look to them-

selvGs, forthe prospect, there, is black and
lowering. C¢mpetition is keen ; values are
unsettled ; bysiness is dull and likely to be
duller. Thisg/bincing up to meect an uncer-
tain futtre his a lesson for us. Thase who
read thd revigw of trad® which appeared in
our colwuns fwo weeks ago, niay turn with
some profit tg our Fire Record for the month.
Grain has b},rn going steadily down, and
barns and mills ha¢e been going rapidly up—
in smoke. Weé do not, of course, medn to
say that themp is a necessary connection be-
tween recent fires and the fall of grain, but
it is a u:iucidknce, which confirms what has
been stated pbove, that in the present de-
pressed state|of the market there should be
so great & dedtruction of mill property.

.

THE CANADA ROLLLING
COMPANY.

STOCK

Some refegence was wade to this enfer-
prise in our [issue of last week. We hjve
since receivel information, in addition| to
that already published, respecting the schdme
of the canpapy, and the progress being made
in carrying if into operation,

The capital is #400,000, divided inio 2,000
ghares of £20p each. Already mﬂ“ bave
been sulwcribled, in sums ranging from $10,-
000 to £30,000, and the remaining 8125,000 is
being rapidly taken up.

It is contemhplated to supply five hundred
freight cars t the Grand Trunk—three han-
dred this year and two hundved next year.
An annual fenptal for these cars is to be paid
by the Grand| Trunk Railway to the Rolling
'k Compahy, in monthly payments; on
the first day of each montl. The Grand
Trunk is to have the right, at any time affer
the expiration of four years from ‘the first
[ Jamuagy, 1871, to take over the whele
st price, less an allowanee

Sto

day «

of chrg |at ¢

of six-and-a-Nalf per cemt. per annum for
the period they have been in use. The Rail-

way Company| undertakes to keep these cars
in thoronghly'|good order during the contigu-
ance of the hrrangement with the Rolling
Stock Compagy. The cars are being built| at
Kingston and/ Cobourg, and fair progresd is
being made i turning themn out.

The projéck has not been advertised in sy
and thie #hares will be held in few hands,
ne merely the leading benkers and mér-
¢hants of Mdntreal. Messrs, Macdougalll &
Davidson hage the Books and will no doult,

n have the remainder of the stock placed.
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