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tagfc of Canada, or w hiith is not subject to the legislative 
control of this Prov ndp.

Then, unless he Lieutenant-GoytTnor-in-Cottncil
has ^Otherwise dec! ir<<f, all powers, rights, privileges,
and franchises confe red upon such first mentioned com
pany by letters patej t or by any general or special Act
of this Province, slmlt thereupon cease and determine, 
and every municipal by-law passed and every agree
ment entered into «et If any mutycipal corporation auth
orizing such cqmeafly to carry on business or
granting any frânfhiàe thereto shall- thereupon he -
comt void and bi lot no effect, and such com- *
party shall forfeit hlfi claim to aitp-bonus or other
aid granted by any jirfljnicipal corporation. Provided
that nothing in this fsjetion contained shall affect the
validity of any debilities issued by a municipal torpor-

aiiy such bonus in the hands of a
valuable consideration.

(3) Notwithstam ing anything in any Act contained, 
no municipal corpor ition shall hereafter enter into any 
contract with or pas apy by-law in relation to any such 

■ railway or public u ility company, which has been tie -
dated to be a wotk tor the general advantage o( Can-
ada. or which is not within the legislative jurisdiction of
this Province, until the Lieuttnant-Governot-m-Council

‘has . approved of su, h by-law or agreement, knd every
by-law passed or ag eefnent entered into in violation of

'this section shall be utterly void and of no effect.
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trustee of the customers of companies to whom it ha^ 
given charters.

But though it is natural for the Ontario Govern
ment to want to hit those who flout the King whtn- 

he appears in the guise -0/ a Lieutenant-Governor 
it does not follow that the way to serve the particular
good of Ontario, an<$vthe general advantage oi Canada
is to put on the semblance of enmity between Toronto 
and Ottawa. The trouble is not an accidentj>{ party
supremacy in either capital. Whenever Sir Wilfrid
Laurier approaches Ontario, however testy Ontario 
may be, he employs the wooing note. The trouble is
inherent in the Federal-Provincial relation as consti
tuted by the British North-Amcrican Act. That in
strument was devised to meet a state of things very
different from that which obtains forty years after
wards.
thousand miles
greater homogeneity in Canada than there was when 
Confederation was achieved, and the West was the
Great Lone Land.

Does anyone suppose that if Confederation were 
being worked out now, there would not be a uniform
joint-stock company law in all the provinces? A 
natural complement of “Canada First” is “Canada 
Whole." The incidence ot departmental control in a
wide-spreading business changes with changed con
ditions of production, transportation, intercommunica
tion. There is nothing necessarily cast-iron about
provincial rights, 
fringed if representatives of all the provinces agreed
upon one joint-stock company law? Joint-stock com-
pant law is the greatest safeguard we have against 
dishonesty in large business.
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Assuming that (Dominion chatters have been ob
tained for the main purpose of avoiding governance
by a body set up by dtt)y constituted authority for the
avowed purpose of securing faithfulness
Vghtly made; no fa lit Is with the Ontario 
for dealing drastical |y ;with'’evaders of the law. It is
time for the friends ti public companies to speak quite
clearly about the me It |i(al of all the factors of such a 
situation as has be4n developed. It is asserted that
the Ontario meisvme will diminish the supplies of
British capital for C median development. . It-is easy 
to cry "Wolf! wplf!

to contracts
met

Would provincial rights be in-

dislionest y in large business. If agreement on the
provisions of the law, why not agreement upon the
Steps to be taken to compel observance of the same?

A serious blemish on the Ontario Bill is an as
sumed antagonism between the Parliament of Cau-
ada and the Legislature of Ontario. Such legislation 
should have been preceded by discussion in both
Houses, which might have occupied some oi the
time spent in nauseating personal recriminaticyrs; and 
the exaltation of contemptibilities into matters of
moment. There should have been conference between 
Sir Wilfrid Laurier and Mr. Whitney. Last year's 
IA ter-Provincial Conference which devoted itself ex
clusively to wheedling more money out of the Do
minion Treasury, ought to be an active solvent in such
an affair as this, when the business interests of the 
whole country are intimately concerned. Apparently 
the politicianüàhave to be taught that the Province
and Federal Governments are allied departments of
the same high and fateful emprise. They Tittn 
learn that the general advantage of Canada rests ™
efficiency of administ rat ion. Upon which much im
proving exhortation might be delivered.

When there is no wolf ; and scare
. people away from étittining quietly the real posture

of affairs. I
. The Ontario G< vefnment is a Conservative Gov- 

Most Bri isfi capitalists are Conservatives,eminent.
politically as well is financially. It will not do to
write down British investors in Canadian enterprises 
as so ignorant of tl is .country that they will not ask
why a Conservative^ Government, that has no natural
or acquired love ft T Socialistic theories, feels com
pelled to take very rtrcng measures to checkmate the
manoeuvres of confpa§nes holding public franchises.
The old-fashioned , Irifisher, who has pockets full of 
money, has a- wholk^cgne respect for obligations en
tered into under thfe Ring’s seal, in any part of the

7 King’s dominions, t^hen he finds a Conservative 
Vi Government taking unprecedented action, he is more

likely to inquire clpsejv into the concerns the Gov
ernment is troublipi ; apout, than to believe that Min
isters of the CroWi are
perity of their natr le land.

A company tha sflls tea, or ribbons, or tomatoes,
cannot succeed uni rs^ it retains the goodwill of its 
customers. Custorr er|’ satisfaction is the essence of
dividends. If ajetajpany enjoying a monopoly oi
some public service is at odds with its customers—- 
.«veil, the public in; y She generally stupid; but there
is no great differetc ; between the public as purchasers
of tea and the pjul lid AS users of electricity. The 
director of a public uqlity company who ignores pub
lic opinion is no kv se>than the director of a private
•supply company lv, lofsays in effect, "The 
damned.” The tinu is# private director finies his order
book empty. Tile uiwise public director finds the
statute-book filled wjjth Acts constituting Railway 
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"PUBLICITY AND SECRECY.
r

There appears to be a growing disposition on th<
part of the directors of large companies doing oUSt 
ness both in Canada and the United States; to ta =
the public into their confidence more than
This tendency will certainly be welcomed by j
public generally, and more particularly by the bf^ke ,
whose business it is to buy and sell the securities
these companies, and whose opinion is constant. 
being sought regarding their value. .

On general principles, it would seem that J0*1? 
stock companies which have to rely upon the pn
for their capital, should he willing to keep the p«*£
posted as to the condition of the company. Ye 
utmost that many of the institutions can be pTCVat
upon to do. is to issue an annual statement.

The promoters of these companies, re#ar «g 
whose prospects the promoters had much to say ^

I
f

public be

Boards, and prev
hand which gavelhlml being. In private business the 
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