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Offlç^ü retjprii^tt, Ltin^m SlmpUÛU 
during May the output of gold of the 
mines of Rhodesia. South Afri 
63.983 flue ounces, against 70.336 line 

in Aprl and 57,866 fine ounces in

HI DMw r-4*- j-r ■iOf FfftlîCW COSTOMEBS 0l

steowB-
‘ihei

m■ ■

toes have Ab 
diction in B

former Expect in Paris to find Plenty of Busi 

' È Along Ordinary Principles of English Banking

ouncesness May. 1913. The output was valued at 
£290,062 against £295,907 in April and 
£ 242,452 in Mayj 1913.

The following table shows the 
monthly output of gold in the fine 

nuary,
1914.

January ........ 59.212
61.74b 
64.893 
70,336 
68,983

Brussels Advises Assert it as Fact that ~

y
■ SEANS HOLD SHAD

Jrÿ fteeerrt Rains—New m

^ The week in the produce market t 

fcn one fraught with many qoçt 
i, ai ter as butter and Chet 

ht mnçerped, »t least. There we
inÿffactdrs working agalnst-tlA^éi
and in consequence, he was coi 

uaUy in the dartc, as one dealer^? 
aged it. Coiitiltldns Id thè coufih 
re remained excellent and the mal 
both butter and cheese has bqt

___ There Is every indies
that there will "be fuMher dr

* London,: June 27.—By . the time the 
middle of June is reached 
usually form

:.positions which have been established 
are the best warranty for this.

to»
ounces since Ja 

Month—
1911;

1913.
52,455
49,59b
61.274
57,295
57,806
58,99.1
59,248

we can 
some idea of the pro­

fits earned by British banks and the

Brussels, June 27,—The Banque de 
f’aris et des Pays Bas and the Société 
Generale of Paris and other 
of ti e Barcelona Traction, I '. >ht ' and 
4Wer Company of Spain have, joined 
together in agonizing in France 
Société Franco - Fspangole JEIcctric-

any new 
able price.

On the other hand. ifWa 
secret that the Société 
Paris, which has been one of
debent“rrH °f. th® BarceIona

The new company has been found- Ef“r\avînK«aopport to the!c™'5 
ed With an initial capital of $2.600.000, tures J-anatro“Emend<"1 
and has for its object the undertaking The^iwiô. n 6 mvest
Of all business connected with electric- caplta^for the"’!?10 prov 
ity in Spain. , 01 .«he Barcelona ...........

It has always been feared In Belgian at the prese'sf tlhf "W stocli' «'liicif ' 
financial circles that the Barcelona with a rather co ? W,,uM' have met • -> 
Traction, although it enjoys tlm ah- The ZZT?1 '?»'•“•»>• ’ V
Sn'eSw °f a" ‘he tmCerns ?“!>- d’Electricite will be aïEs|>aBW)le . 
dying .electric energy in the province ing company whfeH ' "f 11 hold- 

of Catalonia, would he unable to carrv lirai fnLSVnri n-** wl" "» the 
™* ««• Stonûe programme, on Z~ cap\tX”an""Eb”,'ra‘" ‘he  ̂ . .
count of the huge additional capital It is not knni Barce,ona Traction ' ‘ • 
which tne company would need. the French ^mi?,^ V£t Wimt c'-><liii„„s '

It had been pointed out that the I on the Hamei ^“15 Com|lanv imites' 
present low quotations of the. dehen- well known fan? ^rafction; '>"! it is J *>" '• 
lures as well in London, Paris, and group never manifl ? the Lilian • ' 
Brussels made impossible the issue of | figures. ifest any -f large '

debenture stock at a1912.
50,970
49,863
51.0~i
52.587
56,664
53,875
57,122
F6.J2F
54.774
54,666
53,067
51,716

Some French Cricitism.
Certain criticisms have been levelled 

proepects from a dividend standpoint at the two big English banks which 
considered. Gross profits must com- have established affiliated concerns to 
pak unfavorably with the figures for roeTâro'lgnïmJ' the special require- I jvn"e 

the corresponding period of 1913, owing ments of their new customers—i.e., the jU|y 
to, the easier money conditions and Paris public. ., gust
fall In rates all round. , A comm™‘ appearing In a leading September
ta,, ,, .... Journal recently waa to the following OctoberSome mitigation of the reduction in effect: "If those pioneers (Lloyds Member

interest earned will have been secured Bank and the London County and December 
by those institutions which filled up Westntinster Bank, are wise they will 
their hill cases extensively just prior nTandon some of their conservatism 
to the close of last year, so that for a‘Jopt the French system of banking 
the greater part of the first quarter emP|o.v a French-speaking staff 
bills would be earning round about 4% lake advantage of 
per cent.; but the renewals since then wh,ch enables them to make hay—hi 
muçt, of course, have been effected a I othfr People's expense." 
about one-half of that figure. Now, .while such remarks are easll>

It is, on the other hand, satisfactory u,|derstandable, yet it must be remem- 
to pole that .the reduced earnings will ,>ererl lhnt these institutions expect t< 
be accompanied by a good drop in de- ‘lnd PIpnty of business to be tnrhs- 
preciation requirements, which should acted on the ordinary principle of Eng- 
enable dividends to lie well maintain- 1,8h ha»king— that is, as it is prac­

tised here to-day.
In addition to the large English com­

munity in Paris, to which these bank? 
will especially appeal, there will als. 
be a considerable, amount of exchangi 
business between France and Eng­
land to he secured; while, of course 
the representation of the French in­
terests of the parent institution 
in Itself give a certain 
gular occupation.

reason-V'it
mmmevsFebruary 

March .. 
April .. Generale

the chief ,
Tractioh" "T

Open
ty.• li­on the ground that i I:-'5

;te.
re-«

jmpany ., , . 
the dehen- ' 
•ment. "•
Ide

59.555
!l; 59,535

58,734
56,000
«0,554

1M
m

further 11 ! ‘P"if

¥ W kjTotal .. . . 325.172 689,103 642,807 
The followii Iing table shows tho value 

of the monthly output since January, 
1912:the Socialist sun gg Javy, so far. 

to now,
fees made in the local market durin

the we* tl 
jhe of the market was very steady t 
At week's high prices, but since the 
te market has been a gradually weak
[mwmâ
^earance. Exports have not bee 
^evy and it is expected that Monday' 
few* W«1 show a fair decrease fror 
Se corresponding period a year ago. 
-Thursday's board ât

;1 Month— 
January .. .. 
February .. ..
March................
April.................
May.................

July............. ! ’,
August ............
September.. .
October..............
November .. . 
December .. ..

1914.
. £249.032 
. 259,888 
. 273,236
. 295.907 
. 290.062

1913.
£220,776

208,744
257.797
241,098
242.452
241,303
249.587
250.576
250,430
247,06$
239,030
254,687

Ü¥mi
a ammmmi Ml tl

Increase in Dividends.
Ihdeed, it was hinte<l fairly plainly 

at one or two of the bank meetings ir. 
Jan.uary last that there was every pros­
pect of dividends being increased, ir. 
the near future, especial! 
ity values; to be more stable.

No doubt dividends could 
vftfüçed In several instances; 
vley of the fact that most of the banks 
nbw make up their full accounts an­
nually at the close of the year, and de­
clare inter! 
the first

;

Broekville wa 
a busy one and prices for cheese beh 
in the neighborhood of 1214 eei>ts there 
although one dealer sold out after i 
fight at, 12% cents. This was tfat 
otiy development on that board, which 
Was r«i!ly interesting. On Friday 

; prices took on an easier appearance and 
F' they were quoted in - Montreal at 12% 
I tutlZ-îti- cents per pound.

JfcjMprts have been very sm< 
r bids few and far between. The tone 

F df .the. market for butter remained ata­
ri tiqnery throughout the. week till Fri- 
' dag, when the price», were reduced one- 
l. toft qent.. This was in the face of a 
I sicker demand from, the west, du» to 
» thjB.^rrival there of some New Zealand 

biVt^ which it is reported, is meeting 
with, favor.

A heavy advance, took place in pota­
to# and prices were advanced about .26 
cepis, owing to the scarcity of the , old 
cn>P and; the arrival of the new, which 
■it very scarce, They, are not arriv- j 
Ing in . very great volume and have ad- 
vspeed about fifty cents during the 
p#t week. They are now selling in 
th# neighborhood of $5,6 per barrel.

• There were no changes to note in the 
mpket for beans during the past week 
asd the tone, of the market continues 
stfgdy apd prices unchanged. The 
demand from local sources has contin-
"«untry and farm produce.

Finest western colored ...
Finest western white .... 12%—12«

s^r................ ....

T2L--............................

litzl fo
Qtfebeç whites (car lots) l ir i vn i 
«•**««« <«

" iu.;. r

mils FOB OHS Bin OF It CENTSy were sccur- ............£1,168.125 £ 2,906,354
K wilwell lie ml- NEW PAPER CONCERN 

ORGANIZED IN MAINE
r Boston, June 27 -Tl.c substitutionamount of re­but, ir.

fiscal year 
smallest in five 
ed cost of

elosins will |„. „ '
Tears, dm- i,„.

nil Th„ "lan af art are. ’ | iri n i ■ i 11;, | ! v , ^ **
«•.Ï1T;;:1;"1.....,,(‘

which is the largest dand'i'"^!* 
company’s history. Ille

Seventy-çent gas 
force a reduction' in the 
dividend from the present , ,
cent, to eight or even seven

■■■

Ga» cbmmon stock, „„„■ »■:, ,]

1 * seventy-cenl gas bill in the 
Massachusetts House for the adverse 
report of the Committee 
Lighting is a natural

H'-:On English Lines.
It will he noticed that in its adver­

tisements referring to the Paris auxii 
■ary Lloyds Bank says: "An Englisl 
bank conducted on English lines." whil 
Viscount Goschcn

dividends in respect of
six months working, prob­

ably any alteration in the
Bangor, Me., June 27.— The Savage 

ifacturing Company has been or- 
capital 
factim

paper, taking over the 
property and rights owned for the last 
dx years by E. L. Savage.

This new concern is to continue the 
manufacture of a paper for box lin­
ings, using black stockings rags and 
>ld newspapers as materials.

James O. S 
is president

on PublicStriking Edifhe Which Houses tl*- Office of the
Toronto.

?S
all and: Union Bank of Canada in result of the opin- 

by x Attorney General 
Boynton that the sliding scale 
der which the Boston 
has been operating 
in the nature of :

I rate paid
will be deferred until the whole year'» 
results are available.

• In any case the bunks are so sound­
ly administered, and profits dealt will, 
«il such a conservative basis, that 
shareholders will feel confident theii 
interests are well served.

ganized in Skowhcgnn with a 
stock of $200.000 for the 
of pulp and

ion rendered
, , „ expia.ned to th.
London County and Westminster 
ing that it was the intention of th< 
board to conform to English bankin; 
methods in conducting their 
dertakl

act un­
consolidated Gas

since 1906 is
in Boston

ConsolidâtcdV'i '• VDEW [«SEIKO PROVIDES 
8011 IMS IE BISE 

FOR ITS POWER STSTEM

a contract 
prevents the Legislature from chang­
ing the price of gas in Boston without 
ihe consent of the c<

The seventy-cent ga

new un
‘he experiences ,„„,„n"inLagÏ"„r,he ,!X

|a»t few >eats which have shown a I banking business and i,„ '
M”SliUbeVeCU,iî ^ ReCUfity va»"os. 1 French character and needs as the 
it will be generally conceded by Eng- I they are able , ?
Ilih bank sharehnlders that their bank-I ness with every nnsslbllïi.ê"0 '

icbnfidene, la felt In l,„nkl„K circles e^S Xiüy^ao I’hs," th‘Khl>', “uc
2& ”any frrry '“"k "h“r-" will criticism» menu,.ned Svc m 
a»rt|.inly participate, gnd the strong real justification

Tl,, , "’ill, if passed,
would be a serious blow to the Mass­
achusetts gas companies, ds the 
(tin Consolidated Gas Com pa 
with eigfrhy-ccnt gas for the

r avage of Ixiwrencn, Mass. 
G. L. Savage, of 

skowhegan is treasurer of the

th.
per bent.

ny, evenI !The Massachusettsare facing. » redPCnn S?
Boston, through a hill l„f„ri. rl... l.j'iv^' •=• 
laturc which would order a e,„ !j’,‘ra 

its. a cubic foot and if i i
! y- dR,d<:"ïr,;"r VUI me;,,, 

dividend of that company 
«oqtient loss to thecompany-In the companies. 1 nimsetts(1

past five
years, has been able to earn ifk nine 
per cent, dividend in only one year, 
and in that five-year period has 
been forced to draw approximate 
$160.000 from its treasury to meet dry 
■iend requirements.

The earnings of the

SURETY RATES TROUBLE

Situation Can Only be Cleared up by 
Repudiation of all Term Contracts 
at Former Rates.

Boston. Mass.. JuptWiî. — The, inter­
ests ffiliated with the New .England 
Power. Co. have organized 
untnr.v association known 
England Co., to provide for n broad fin - 
uncial base for thelmpower system. A? 
needed, the new company is author­
ized to issue S80.000.00e first and 
funding sinking fund bond?-..

Nine hundred men are workun 
day and night to finish the constructlo: 
of this plant, which will add a 240 
foot head of water to the system's pow 
or facilities, augmenting them by i;nm 
Ja.OOO horsepower of energy. Howevei 
with its prêtent 2rn-<?dtl miles of -rms 
mission lines and .ippmximatply 50. 
000 installed lmisepower, the svsteii 
already comprises Ihe largest hydro- 

.tiVin»1,C d®Ve.,opm.ent casj Niagara

a new vol-
San* Francisco, Cal.. June 27.—The 

dtuation with reference to 
:ract bond rates is in

the Key.

Quotati
Quotations for to;t?ay on Montreal 

foal estate, the Stack Exchange de- 
Exchange, IM., aé follows: —
Abejrdeen Estates...........
Beaudin. Ltd..............

oat on Montréal Real Estate EBEBBES JBE BEING MUCH MORE ItfIBElE
EMPE01EEB IN FB1CE ffll BEEBE®

i surety con- 
d in otic eondi

It is claimed' t ihe National
■>urety Company made the first 
-•ontrncts at the fui-mer fifty-cent rate 
»ut that they web» later* repudiated l»j 
die company. Manager Gilbert de nie? 
‘his, ‘saying he oqjy made general Irj- 
JemMty agreements. Chnvkw T 
Hughes, general agent of Uio dllinoi 
Surety .Company, states thui.hr mad. 
in contracts for his company 
lad first become convinced!:tl 
ar term contracts under thei guise <> 
he National Surety.
Vew England Casualty.

I
Montreal South Land Co.

Ç°m. ............. ........ .............
Montreal Welland Land

Co., Ltd., Pfd.................... 75 9F,
c9m...................................... lu

85 A?o“tm>l Western Land ' , «Ô 
Mutual Bond & itéaiyes y ***' ,'r>K^

20% Mon treal Wctit^rnfri^ Vi ■

« «»>#*«• •••• .:
9« ^frth Montreal Centre "Ï25 135

Notre Dame dé Grace
2o vR^,t>;Co- •• I»»

North Mont. Land, Ltd.
Ottawa South J'ropert:'

Co., Ltd....................
Orchard Land Co. . . . .

7?v Bolnte Claire Land Co...
Quebec Land Co................

‘ Riven iew Land Co............
Rivermere Land Co. .
Rivera Estates Co. ....' 70 so

*■' Rockfleld Land Co.............  29% 3it
40 It' sehill Park Realties. *

a ...................... a .. .. 24 25%
118 B,,mmit Realties Co. ... «0 «5

St. Andrews Land Co... 7il jq
South Shore Realty Co. 49% GO

18 St‘ PaU* C**1011 Co...........
69 Denia Realty Co... 75

The St. Lawrence Blvd 
Land of Canada .. ,

St. Lawrence Inv. &
“ Trust Co.....................

St. Regis Park .... .. s5 
... Transportation. Pfd...........
114 Union Land Co.....................

Vlewhank Realties 
Wentworth Realty Co..

' West bourne Realty Co. . 7f,
110 ST. 15,1,1 Land Co. .. 6F,110 Wlmlsor Arcade Ltd., 7 
. . n.c. pfd. witli 100

bonus..................................
^ Trust Companies:—

70 Eastern..................... \
Financial.............

"•» Mardi Trust Co.............
vi.(..treat...................
National...............
Prudential, com.!.**..'.’. 4»o rlUK 

100 ^rM^Çntial. ,7 p.c.. pfd.. 9f,
100 Eaa|ern Securities .... r,5

Bonds:—
rena Gardens. Toronto,
6 P^- • • -. y . v . V .. 85 00 iy

Alexander Bldg. 7 p.(. Hec 92*
Mort, bonds with 50 p.c. 
bonus, com. stocks ..

^Monlan Realties Ltd. *
“ CentroT'Real Estate 70 75 ^

10- -* Inv. Co. Iionds 80% voi/

70 Montreal Del,, c p.c.,.. 44 50

40 m«0
To permanently finance the trans­

mission line ■ recently1"’liu'i.ft- t„: >r«iod< 
Island, the New Engltintl "Cn1 'hh^’ jh.4! 
'•old to a syndicate, headed by Baker 
Ayling and Co.* (aiicF'tneîtiding Esta- 
>rook and Co.; in ■Boston 

banking firm.s 1ri*
Fl1,800,000 (»f fhes(> bonus. They 
10-year 5

10 20

125. 117
keen made In the odl^lTilkn"^! the Th«*
French lnve-,„r by the use of t£|î& ‘SSSg-T’.hT;'. :"*
tressed cheek. Formerly I, », try ,t- ' seutod: in

no Importance; frw |i;illfe 
standing belong to it.

Tlifs means that a 
work is thrown up( 
which in England, 
deed with by a collective 
And it exp

.great delays- in cusjiing 
French banks, which arc often 
noya nee to foreign visitors.

Perhaps the happiest 
would combine the virtues 
systems.

Gross revenue of New England
wnrm s5'?om ">” year ended 
Apnl was $910.1-00, and „et $jso . 
1-1,. After nil ether churkes. iue.mi 

a I was equivalent in

... 200 201"
Belevue Land Co............... 80
tileury Inv. Co.
Caledonia Realty,
Can. Con». Ltinds, Ltd.. g

Carrier Realty ...........
Central Park, Lachine . loo 
Charing Cross Industrial

Com. 8 p.c........................
Corporation Estates. .. 75
City:Central Real. Estate

Cdm........................................
C d Cottrell Ltd.. 7 p.c.

8®..................... .... ..
Credit National ....
Qnital Spring Land Co.. 65 
Dauost Realty Co.. Ltd.. 70
Dontol Land Co.................. 60
Drupimond BaolUes, Ltd. 120
EastmouiU Land Co......... 103
Fairvlew Land Co............ 115%
Fort Realty...................................
Greater Montreal Land

Com........................................
FUtf......................................

Il^toved Realties, Ltd.

"]and some 11
97 uniil in 

hat. simi
other cities)7« ,?9I Hi a bank note, but ;a recent act has

oassed by the Frencli legislature has 
given the "check barre" its right- im­
portance in

com. 20 amount to
Unco times the interest 
on the Massachusetts 
England Co. bonds.

1per cent maturity, and 
1 by the "New England firent deal of ' ’ 

>n the hank stafC. ‘ 
example, is 
nrichiiierv,-. 

some extviii Hip

requirement- 
Co. and

IA1 ea»6time, th<
title-, tinuth- 

fVcstctn Surety and others mndn oimi 
ar ter mcontracts under the; guise o' 
irotectlng their clients, butoia -realt’ 
signing up other re 
Vt a meeting of tl

a mm nteec 
IK Co. of A 

Their sinking fund

Pow- Nev commerce.
• Instead of being a dangerous instru- 

Jicnt it has become a useful ally. As 
1 result checks are much more wide- 
y epijiloyed in France than heretofore 
)ut scarcely anyone thinks of paying 

household bills by check; lie must 
Constantly to the bank for cash

Co.,108 I .Provide* fur re 
tirement of 1 per cent of afl‘ixmds «.f 
the issue which have been outstanding 
:hree years, at a ,pri 
hey can be bought 

bonds are a first liyu upon 
transmission line and,, substations 
Massachusetts, connecting with 
Connecticut' River.
England generating

Material Inc
President George K. Smith 

Earnings will show 
crease in 1914, from contracts wide! 
\\eio not in operation in 1913 and 
he f.-.r m-oater Increased i„ 19,5. f,.„ni 
sale ,,f power from plant'No. 5. Xum.
- rous important additional contracts 1,

i ehu-'en- h‘’ -kl Mtuéa,
hu. (its have been eon-nlled lth

system tills spring. There arc nat 
90 addition.,! i"'1 irorkrte, easily accessible l,v th 

! tronsmissioTT lines, wind,
I many times as 
• •! flili.i ted

I 10
)lains to

a material li­able oontcactors 
local, surety as­

sociation ten days or moro i{*ffo,cit i- 
mderstood that by général

he Eiperbdf Canadian Rcswr.
àtetfRroi

•CP <•£ ,iVf> - unless 
lor. less. ' Th,

checks
126

110 miles ni150 158 agreemcnl 
business was to lie written' at the old 
rates, several of the older.oompanic- 
dating, they also might make tern 
•hntracts to protect their business 

To-day Manager Gilbert, 
ional Surety notified 
»f other comp 
foyée had wired

14 in 1'his fact is responsible for 
mense

20 •arrangement 
-i of the two 

American 
probably 

purpiise, is less 
luecise, and therefore less nimplicated 
than the French, and 
accounts to be more rapid I v made

.......... lifb 253
125

.. 120
Bower and New 

. plants.

140 1 mm her of checks presented
1 cross the counter that a French bank 
has to meet in the

English100 book-keeping, 
quite adequate for the160 course of a day.

In England the comparative insig­
nificant amount of this sort of busi- 

is still further diminished by the >

175 179 Closed-Mortgage Bonds.
They are also a lien on 

miles of transmission line subject only; 
o $1,087,000 of Massachusetts Vu i 
dosed-mortgage howls, to retire wj.i< i, '
in equal amount nt I he newly amhor- ! Thfl new seven-mHe-lom- 
/.ed bond issue of the New England Co. v"11' :!l Somerset. Vi. which "ha*.
” "VIT «1.U00.006 and Was .IvsiKned 1,

M,Na-

that President 
him to hereafter write 

contract business' at twenty-five cents 
»nd an advertisement to that efl'ec 
has been inserted in the daily papers 
Jne of the local companies is reporter 
to ha'Ve threatened to advertise 
ower rate.

120125
enables clients'50 64 %110

will ahnor 
energy as

companies can produce."
thr

CARRYING FORWARD 
LARGE CASH SURPLUSES

(MOTOR INDUSTRY IN 
ENGLAND FLOURISHES

190 195
100

Apparently the situatioi 
•an only he cleared up by the rep 
ion of all term contracts at f< 

rates. Ralph Smith, general 
the National Surety Company 
/er, has arrived here to take 
in the situation, 
more conservative companies 
he opinion that the only effectjv 

*dy for the present bad conditions i? 
to write the business for practical!-

E Those $1,800.000 bonds round out ,« i• 
1 nan ring of this power system nt-, ( 
(ary for a good while tx. «otfiv,.

Funds are 
■he system's

r • successfully Ullrimt 
muntbs. This keeps 
otherwise unbridled 

1 field river.

GO 64% *Do„ Common ..
Hr & R- Realty C 
Kenmore Realty Co.
lachine Land Co.................
Land of Montreal ....
Landholders Çç., Ltd___
Lauwm Dry Dock Land,

• Ltd.......................................
La Société Blvd. Pie, IX. 
La Compagnie des Ter-

I*. du ciment..............
compagnie Nationale

La* ComwSI-a '

650 All Three of Whalen’s Co 
fra in from Borrow! 
English Tobacco

70015. anies Ro­
ney—New

General 
Motor Co., in England, 

"The

Mo manager I’erry. of ; Ik- l-’urdÏ 49% 99 É)ng
Co

rocen: 
check tin

flow Of tin- I)eer
agent o' c4**ft*i m

Mi

,iii hand for comphti^n 
No. 5 plant'bn D'-erfi

82%
135112 149 motor industry in 

could hârdlÿ he morpvfihtirisliiuu. liiifi- 
land has lieon enjoying an uiipn-cr- - 
dented trade boom for the Iasi Unco

1 lug land
40 New York, June 27.— G. J. Whelan, 

of United Cigar Stores Co., who re­
turned from Europe, has been abroad 
arranging details of formation of a 
new i English tobacco company, in 
which foreign interests are also in­
volved. i

He said that matters are not in such 
shape that it is possible to go into de­
tail as to plans of the new

9010 Even the older
103 INSTITUTE OF BUNKERS IN65 70 Work has been plentiful, and 

many people have been making money. 
This perhaps has benefited

100
if 05 9995
ü Aqricultu

Anima/s

138 ral

4 Prodi
150

135 154 id! hiü ng so long as there are any out- 
itandlng contracts at less 
lew-rates, which are understood to b( 

The progress and do 
pment of the fight are lieing view 

-*d with much interest by contractor: 
as well ns insurance men.

ness more than any other 
for the J-'ord plant is 
output more rapidly than any oilier. 
Although established a compara lively, 
short time, we 
cars than the five next largest plaids 
put together, and are increasing our 
capacity as fast as possible. We seen 
to have entered the British field at ■' 
the psychological moment."

SCOTLAND IS FLOURISHINGLa increasing ilsthan thf
94%80
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i4. Compagnie Ira mob il 
. ieré dp Canada, Lt»e. 40. 

L» Com panic Industriel 
et dTmmeubles, Ltee..

La Compagnie Montreal 
5 Ouest de N D. de G. 91 
LonaréeuiLcHnatty

Model City Annex .... go

isaxsi :?

Fme per cent.
;company.

Regarding conditions here, he said : 
"United Cigar Stores Co., is doing a 
bigger business than a year ago, de­
spite general depression 
Tobacco Products Corporation 
uone. a business so far this 
per cent, ahead of a

I timing
80 84% Edinburgh. Juno 26-—At the annua: 

meeting <»f the Institute of Eankoi> 
n Scotland, John Henderson. Glasgow, 
president, who occupied the chair in 
noving the adaption nf the a 
>ort, said that the results of 
/car’s work, as disclosed in " 
were in tho main most sail 

They showed the continued progress 
>f the institute, tbq number on the 
•oil being now higher than ever be- 
ore, and the number, who entered for

>eing also a record.
It was likewise phasing to 'War thaï 

12 members who formerly 
lad rejoined, the. institute.

The funds were in u. healthy, state, 
m addition having been made last 
/ear notwithstanding -the reduction in 
ho Ynemhers’ annual subscriptions.
These results were oviden 

he institute was fulfilling 
>ose for which it was originated, 
tis opinion the - benefit it

103
pod them better 
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*160 VIRGINIA GROWERS 

WANT EARLY REPORT

He had hoard on this side.Hint dis? 
occasionally expresse

•îminntiJ 8UCC?afu,l-v passed the ex- 
■ minatinna ami ul.tained the Institute's
s|h3hiv Tn ”rom"tio" «’"I "oitlway"
7 T 1 ”‘nv' and 'hat others
1er (oï'.ht0" th<‘ LrOUb,C evl-nto

U'pointmenl 
<1 by those

136
who had year 21

nnual. re- 
' the past 

tho report 
sfactory.

250,
90 100 . year ago. Riker

and Hescman Drug Co,, is also show- 
mg a satisfactory increase of business 
over 1913. None of the companies in 
which I am interested 
of money.- All three

CITY TAX VALUES INCREASE.
Tax values in the city of Dallas, , 

Texas, foi; 1914 will slio'w an increase ^ 
of nearly $10,000.000 over those of last 
year, according to announcement by
the city tax assessor. The increase witi__
be made up in improvements’ alone, as 
there was no increase in ground valua­
tion this year.

221 222%
Washington. June 27.—Represent» 

tives of the Virginia division of thi 
Farmers’ Educa'tionaf and Co-opera­
tive Union of America urged the Fed 
oral commission appointed to investi 
gate the tobacco industry in thil 
couniry to make an immedi 
port of Its findingss

D. M. Blankenship, secretary an<" 
treasurer of the Virginia division o 
thg .union, said that unless the com 
mission completed its investigation 
and suggested some form of remedial 
legislation soon tobacco growers o* 
Virginia would have to quit business 
He declared the cost -of production 
so far above the selling 
would be impossible fo 
to continue much- longer under 
present conditions.

were some- 
iippointment t(

Co. .. 116%96 8098102 exnminniions 
a lia t preferred for 
coveted posit long

Ho would point, 
thougji

are borrowers 
are carrying for-

—_____ large cash suigdusea. _United
Cigar Stores Co. has $1,000,000 more'- 
loose cash on hand to-day than it had 
a year ago.”

90.

l<t% out. however, that 
be "" excellent 

sentin n m'Khl lunlities es-
n h e ,,, ■-uc,'rasf"’ "inker, 

of a riU ™ch r n*f"1- °s"Pcta">

Î , .o£ Ah educational 
balanced

X0
^ Com. .. ... ..
Mont^1 - E(JyiWten

& l0T;
#biDK„^"land ,m-provefhent Co...................
Montreal Factory Band.

40 50
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MUNICIPAL BOND ADVERTISING.
Successful municipal bond advertis­

ing is well begun when the hanker ad­
vises his municipal client to use the 
•Journal of/ Commerce, not because we _ y 
say *o, but' • because- complete tests 
have shown it leads in quality and i 
quantity circulation.

UNITED CIGAR STORES.
Cigar Stores Co. of Now 

Jersey, declare,1 „ dividend of 55 
rills makes llu p.c. since first „f year 
LT, year . ni„,n,xi.
matoly Î1.000.900,- all of which sues ;n- 
io treasury of United Cijtar Stores Co 
of America. .
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mil,, nature a well*

di«e?i«f* 1ound jugement, po 
be soiectcd h “ to what «"'mid 
ed ,,7Ï" VM "hoiikl "<> avoid- 

was to the must besides 5? rourtp8y- He
oung men who took proper advantage ability to sav'-v^-0 li,mness and the 

>f it was incalculable. u-hnn * *N" a« readily as "Yes "
It begot in them Studious habits, it answer deintwid^ such an

lirccted. the minds of the students into portant he '«hn m sti" im-
iseful channels, and it made them ac- I „f character ^ have lhf* strength 
•uaintod with the theory «if their bn.si- 'even thmrah *‘U,here li) his decision 
toss, which added to the practice they bear was brought to
la.ly gained in their.profession, equip- j it. hy Importunities tb alter

that
tho ATO INCREASE CAPITAL 

M mm MILLIONS
jate^piSfta!
here y^tenlay afternoon and- voted to 

■Z#. stuck àom $21,- 
990.000. Henry Clay 

■PPP thl»; con^any. which
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s a Cor minor-
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CASSIDY’S, LIMITED ft

,
tin

IIB* The dlrcctora of Cnaaldy-», Limited 
",U"’ Wrteriy ,11-' 

"« ”'’ ol '% Her com. for the three 
months endinK .lune 30th „n the 7 ],er 
S , Stock, payable June
3«lh to shareholders of record on June

UNION PACIFI^ IB SEE:
dividend.

of Ihe extra 
common dividend, de­

clared Jan. S, has been postponed fhm 
July 1 to July 20. subject 
.further postponements as shall b- 
deemed necessary by reason of litiga-

The date of payment 
Union Pacific Jjilla v>i$

commis ■H* V*
SEABOARD AIR LINE. I „ .. Tr~r-----

Seaboard Air Line has deelnrodThTeleeiwt la-esalënt'of H'TT'lnd" wns 
full semi-annual interest of 2M pc ’and Indiana r. v Mlchl"'a", Ohio, 
,1 adjustment Income bonds due Au-' Association.

ffUSt 1st. _______

j Th‘* Windsor Knitting Mills at Tiatr- 
AM.. «.TO destroyed 'T y îll 

ot Cum-, caused by ll.rhlulne. The loss la 
____  i'iaced at 3100,ogue “

tFRANKLIN TRUST CO. fc ------- :—“

da?L^ü\iuTorcK,'pht «srrr™

Otter a year a*o. that the trust laws are necessary to
. ......... , 1 recuperation.
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