Land . of ‘Montreal
Lauzon Dry Dock Land,

La Companje. Industriél

o
I £

oo

But former Expect

;
v, g

& Bimaony

mliidle of June is reached we can
us{iauy form some idea of the pro-
fits earned by British banks and the
Jprospeects .from a dividend standpoint
considered.  Gross profits must com-
pafe unfavorably with the figures for
the, corresponding period of 1913, owing [ ments of their new customers—i.e., the
to. the easler money conditions and

fall in rates all round.

Some mitigation of the reduction in
ln(mst earned will have been secured
hy' those institutions which filled up
their bill caes extensively just prior
to the close of last year, so that for
the greater part .of.the first quarter
bills would be earning round about 4%
per cent.; but the renewals since ther
must, of course, have been effected at

about one-half of that figure
It is, on the other hand, sat

ed.
Increase in Dividends.

Indeed, it was hinted fairly plainly

at one or two of the bank meetings ir

January last that fhere was every pros-

pect of dividends being increased, i
the near future, especially were secur
ity 'values' to bhe more stable.

No doubt dividends could well be ad-

vanced In several instances; but, ir
view of the fact that most of the banks
now make up their full accounts an-
nually at the close of the year, and de-
clare interim div
the first six months working, prob-
#bly any alteration in the
will be deferred until the whole vear's
results are available.

In any case the banks are so sound-
ly @dministered, and profits dealt wit]
Oh ‘such g conservative basis, that
shareholders will feel confident theil
Ifiterests are well served.

Indeed, after the experiences of (I
st few years which have shown
conlinuous decline in security values,
it will be generally conceded by Eng-
lish‘bank shareholders that their bank-
lt_A‘g_ have held up much better than

mogt other holdings and shown eon- | th

Siderable resistance to the general de-
présasion.

‘Confidence is felt in banking circles "('vsst‘ul already;
s will | criticisms mentioned 1
strong | real justification

tlmg in any recovery hank shar
dertiinly participate, :nd the

%
thin |
during May the output of gold of the |
mines of Rhodesia, South Africa, was [
63.983 fine ounces, against 70,336 Tine i
ounces in Apri and 57,866 fine ounces in

May, 1913. The output was valued at
£290,062 agdinst £295,007 in April and

0

in Paris to find Plenty of Business

Along Ordinary Principles of English Banking

shows the
in the: fine
ounces since Jamuary, 1911; ~

une 27.—By: the time the |positions which have been established
; e are the best warranty for this,

French Cricitism.
Certain criticisms have been levelled

have established affiliated concerns to
operate in France, on the ground that
they are ignoring the special require-

was to the following

51,716

Westminster Bank) are wise they will = AR i
689,103 642,807
The following table shows the value
monthly output since January,

adopt the French system of banking
employ a French-speaking

which enables them to make hay-—ai
other people's expense.”

Now, while such remarks are e
understandable, yet it must he remem-
bered that these institutions expect t«

wctor;
to note that the reduced earnings will
be accompanied by a good drop in de-
pregiation requirements, which should
endble dividends to be well maintain-

acted on the ordinar

In addition to the large English com-
munity in Paris, to which these bank:

1
be a considerable amount of exch

A certain amount

NEW PAPER CONCERN
ORGANIZED IN MAINE

The Sovage
Company has been or
capital

On English Lines.
It will be noticed that in its adver-
dends in respect of |tisements referring to the Paris
iary Lloyds Bank says:
€ paid [bank eonducted on Eng

the
and rights owned for the last

London County and w

%

to continue the
I
nd

methods in condueting ’
manufacture of a

ipers as materials,
1ge of Lawrenee, Mass

of

o | banking business, and,

I'rench character and nee
they are able to cater
ness with every possible

eir services appreciated in differen

SURETY RATES TROUBLE

Situation Can Only be Cleared up by
Repudiation of all Term Contracts
at Former Rates.

& 5 *
Qﬁmtatlm\s for to-day on Montreal
real. estate;  the Btock. Exchange de-
Exchange, 16, ware aé follows:—
Abefdeen Estates .... .. 117 25
Beaudin, Ltd. .. .. 200 201
Belevue Land Co. .. ... 80 86
Bléury Inv. Co. .. .. .. 97 105
Calpdonia  Realty, com. 20 2015
€an,  Cong. Lands,  Ltd.. 6 14
Cartier Realty '........ 80 100
Central Park, Lachine , 100 108
Charing Cross Industrial 1

[ Nedhit Heights i
Com. 8 pe. .. .. ., 10 2 'A})rlh Montreal Centre
Notre Dame dé Grace

Corporation Estates. .. 75 90
City. Central Real. Estate
Com

C. ‘2 Cottrell Ltd., 7 po.

Credﬂ i‘ial’h’mn’l ‘

120
Cryhtal Spring Land Co.. 65
Dgubst Realty. Co.. Ltd.. 70
Doreal Land Co... .. 60

Drummond Realties, Ltd, 120
ount Land Co.....
Fairylew Land Co... .. 115% 125

Fort' Realty Nk b oae L gy 40
QGreater * Montreal Land
& e R RN 190 195
B = oy s (100 118
Imptoved Realties, Ltd.

BRI HTG 6 51 60 6434

Do, Commeon .. .. .. 15 18
- & R. Realty Co. ... 49% 69
nmore Redlty Co. ... 70 823
Lacliine Land Co. .. .

Lanaholders Co, Lid.... 10 - 45

9 e e O S
Lt Societe Bivd. Pie IX. 95 102
L4 Compdgnie des Ter-

“yes du ciment .. .... ‘65 78

viahi 80 110

s ss 90 95
PR | 109
7 : » d'Immeuble
‘nion; 7. Y | 70

. Compagnie Immobil
.dere du Canada, Litge. - 40, 5

et. d'Immeubles, Lteei.. 90 100
L& Compagnie Montreal
Ouest de N D. de G. 91 100
i ‘Realty Co. ., 95 100

95 125

The
ion with reference to surety con-
ract hond rates is in 2 chaotic condi

ations on Montreal Real Estate

‘ontracts at the former fifty-cent rate

Montreal South Land Co, ut that they webe latef re

his, 'saying he oply made :

Montreal \\:(-’I;ill"l-'ll..l.;l‘ll'li
Mutual’ Bond & Réalties

surety . Company, states thad che anede
ts for his company:uniil h
1d first become convinceds: (hat simi

ts under theguise o

(I P1,800,000 of th
{

and others mpde simi
under thei-guise. o
rotecting their clients, butoim i
signing up other reputable eontas

sociation ten days or more
by genéral agreement
husiness was to be written: at:the olé

North Mont, Lnn.d., Llnl

Orchard Land Co. .. .,
Pointe Claire Land Co,
Quebee Land Co.. .
Riverview Land Co, .
Rivermere Lana Co, ....
Rivera Estates Co,
Rockfield Land Co.

‘ontracts to protect

Gilbert, p§ ghe Na-
fonal ‘Surety notified

Joyée had wired him to hereafter writc
rontract business at

| m equal amount of he new
has been inserted in the daily papers 7
ne of the local companie;
to haVe threatened to advertis

Summit Realties Co,
St. Andrews Land Cc
South Shore Realty Co,

‘an only be cleared up by the repudia

The St. Lawrence Blvd. Ralph Smith, general agent

the National Surety Company at Den

Transportation, Pfa. . he opinion that the only effectjy

s there are any out-
Westhourne Realty Co. .

1ew'rates, which are unders

Windsor Arcade Ttd. 7
n.e. PfA. with 100 p.c.

velopment of the fight are being view

Trust Companies
Crown, .
Eastern

VIRGINIA GROWERS
WANT EARLY REPORT

Washington, June
tives of the Virginia

Marcil Trust Co, ‘.

Prudential, 7 p.e.,
Eastern Securities
d:

tive Union of Ameriea urged the Fed
Arena Gardens, Toronto, eral m.mnxis‘liwn appointed to irvesti

8pe—iii s
Alexander Blag,
Mort. bonds with 50 p.c.
bonus, com. stocks
Caledonian Realties Ltd.

port of its finding
D.

90 98 |City Central Real s
City R. & Inv. Co, honds
Marcll Trust Gold Bonds

and suggested some form of ren

Virginia would have tn quit busin.
ed the cost.of production w

7 53 70 Montreal Deb, ¢ Pe....

CAPITAL .
MINE MILLIONS

. 2% ~+Pierce. Qn

s

the | company Mr. |
a (}mpp fLor. minor-

CASSIDY’S, LIMITED

4 The dircetors of ¢

B b 21y Pler L haye declared the us
',“,he =& special meeting | vidend of 1% per. ce.
nand voted to | months ending June 30th

i $21,- | cent. Preference Stock,
Henry Clay SO‘I;h to shareholders of r
4t

present conditions,
——
UNION PACIFIC DIVIDEND.

uak‘quarterly di- ThHe date of payment

on.the 7 per | clared Jan,
payvable Jupe July "1 to
further postponements
SSary by reason of litiga-

been postponed fron

FRANKLIN TRUST co.

The. Franklin Tru
lay and night bank
X has passed the $1,700,
ny Jlast. week 80ld to a |Posits, showing an inc
cate $10,000,000-notes. . jover A year ¢

PR T SR I
RAiNBOw cHAsING.

. President Wilson says that the Un-

ited States is on the eve of the g

est business boom in

that the trust laws are nece

2 st Company, the

"3‘ Brussels Advises Assert it as Fact t

R
. Never Manifests a ha “anadian Group

Brussels, June. 27—The Banuue de
5 Bag and the Societe
rale of Paris and other Promocers
Barcelonu Traction, I%7ht*and
Power Company of Spain haye
tugether in O ganizing in Frareée
Societe Franco-Fspangole I Eleetric-

On the other hand,
Secret that the Socie;
Paris, which has been
supporters of the B

The new company has been found-
ed with an initial capital of $2,500,000,
and has for its object the undertaking
of all business connected with electric-

tures as'an attrac

Suing any new stocl
It has always been feared in Belgian 1

Traction, although it enjoys the
solute control of all the
plying electrie energy in th
of Catalonia, would be unable to

d'Electricite will he

carry I ural inlorm(-tlinry
s and the Barcelong

8 not known. yet wh,

the French holding

the {on the Barcélona T

which the company would need.

well in London, Pa
Brussels made impossible the is

WEASURE INTRODUGED IN BAY STATE
PROHIES FOR 45 AT 0F 7 g

8TOUp never manife.

e,
The net profits will |y

Striking Edifice Which Houses thn
' Toronto,

Lighting is a natura? re

Office of the Union Bank of Canada in

Junes27.
th 'the
PPower ("o, have organis

Posto

ests il

antary assoc ion known

to previde for
for theirpower
the new eonypany
ized to issue $30,000,008 fir
funding sinking fund bonds

To perm:
siont 1

sold to a syndieate, Headed hy Bk
Avling and Co. (and7ineludin B}
wook and Co. in Bos me

ston and
more Lanking firms ' other citic

e honas,  They

t0-year 5 per cent muturity, and ar
sumrantecd By the New natand Pow -

- Co. of Maine

Their sinking fund provides for

tirement of 1 per cent Of afl honds
the issue which have Heen ou 1lii
hree ars, at » of 195 . unlg
hey o be houuht or, less.
yonds vdirst lien upon 110 mil

transmission line and, substations i

isachusetts,  connecti with
‘onnecticut River Power and Ny
angiond genernting plants,

Closed-Mortgage Bonds.
They are also o lien on %0 additio
miles of transmission line ]

o 087,000 of  Massachusel s (

losed-mortgaze bonds, to retire wi

1 bond issue of the New
rescerved,

d(

These $1,800.000 Londs round out
manecing of this power system ne
sary for

od witile to gofe,
Funds are
he system’

' hand for completign
5opl

Edinhurgh, June 26.-—At
meeting of the Institute ¢
cJdohn Henderson,

who ovecupied the
» adpption vf the
. sadd that the Tesuits
rear’s work, as disclos
were in the main most satisfacto,

They showed the continued progress | ;
f the institute, the number on  the | ter for

‘'oll being now  higher than ever
‘ore, and the number, who entered
he

eing also a record.

It was likewise ple

1ad rejoined the institute.
The funds were in g healthy. state
. addition having been made las
‘ear notwithstanding ‘the reduction iy
he ‘members’ annual subscriptions
These resuits were evidences
he institute was fulfillir the
oge for which it was ori ted. I
s opinion the: benefit i to 1}

‘oung men who took proper advantage | abili

f it was incalculable.
It begot in them Studious habits, it
lirceted the minds of the students into
1seful channels, and it madé them ac
nted with the theory of thei

- which, added to the practico they

laily gained in their profession, equip- |

SEABOARD AIR LINE.

Seaboard Air Line has declared (e

full semi=annual  interest of 2% p.c.
i adjustment income honds due Au-
gust 1st. 1

When

18 advertiscmont

7o mention The  Journad of Com- | ¢
ot O ATNROE CA (LN 1 Y o Dlaced: at $100,000.

" veri

lidated Gas | foree

NEW ENELAND PROVIOES
" BROAD FINANIAL BheE
R 75 POER SYSTE

years, has hecn able

which would ord )

$160.000 from its tre
Nine hundred men a

The earnings of the company

CEDLES 8E 1 MUGH MORE DKL
EMPLOTED 1N FRANGE THAN e

“feconrse sta the cfearin

i and night to finish the constructio
vol 3
the Nev

faal head of water to the svstem's

a broad fin facilities, augimeniing

M 0-cdd miles of fran

mnee the trans
ine 'recenthV NHaift: Lo '"Rhode
ind, ‘the New nighintd o) 14 jn

¢ development cast o

standing belong o it

Material Increase.

fis houschoid bills by check

wouid combine the

cise, and therefore

I diminished by 1

CARRYING FORWARD
LARGE CASH SURPLUSES |

All Three of Whalen's Companies Ro-
frain from Borrowing Money—New
Tobacco Concern.

(MOTOR INDUSTRY IN
ENGLAND FLOURISHES

Hierwise unbridled floy
nt'on” Decrfic)d i i

INSTITUTE OF BANKZRS I
 SCOTLAND 1S FLOURSHING

I2urope, has been abroad

He snid that matters are not in such |
shape that it is possible to 50 into de- |

tail as to plans of the new company.

ression on this side. "
the psychological moment

CITY TAX VALUES INCREASE.

None of the compan

£10,000,600 over those of

All three are ¢ arrying for-

bé madeé up in improvements al :
| there was no increase in ground valua-
had| (ion this year.

annual-examina tjons o Mareh Tas ’
J se cash on hand to-d;

to’hear tha | sty
2 membe who  Zsrmerly resigned

MUNICIPAL BOND ADVERTISING.

sful municipal bond

1 agent, especially

This makes 110 p.c. Journal of, Commerce, not beciause we

$1,000,000; all of which
STy of United Cigar Sto

' selected and what ¢

A 8,
lemanded such an

adhere to his dec
sure was brought Lo
mportunitics to ‘aiter

—— : S S
[ Dean, of Buffton, Ind., -was
resident of the Michigan, Onio,

he Windsor Knitting

in the Count
iopbinh e
m": week in the produce market 1
§in one frought with, many. uno
o6, a8 ‘far as-butter ‘and Chet
cerned, at least,  There w,
ftactors working Bgainst:the des
and in consequence, he was co
jually in the MMOMM“;‘
sed it. Conditians ‘it ‘thé coue
remained excellent and the mal
both butter and cheese has bey
vy, so far. There istn'vufy 1n¢,lﬂl_
now, that there will ‘Be furtherds
made in the local market durir
ing week. oy M ;
»ml-mmhn:?ginlfnlng ‘of ‘the “weék, ‘th
e of the market was very. steady. :
gt week’s high prices, but singe the
e market has been a gradually weak
egingone and .the week. closed wit
the markets assuming a rather sickl
nce. Eaports’ have mnot ‘hee
gavy and it is expected that Monday'
és. will show a fair decrease fror
the corresponding period a yedr ago.
Tphursday's board at ‘Breckville wa
a busy ope and prices for cheese hel
in the neighborhood of 123, ‘eéents there
although one dealer sold out ‘after :
fight at 12% cents. This was the
only 'dévelopment on that board, whigt
was réally interesting. ‘On 'Friday
prices took on an‘easler appearance anc
thgy were quoted -in-Montreal at 1214
to:12% cents. per pound,. . . Sl
rts have .bgen wvery small .and
bids.few. and far between. .- The tone
. of the.market for -butter remained gta-
¢ tignary throughout.the, week  till Fri-
. dsg when the prices were reduced one-
haif-cent.. This wasin-the face of.a
sigcker demand from. the- west, due .to
the.ayrival there of some New.Zealand
*  butter which -it is reported, is meeting
¢ with fayor. -
A heavy advance, took place in pota-
3 toés and prices were advanced about 20
cepts, owing: to- the seaweity of ‘the old
crpp dnd: the-arrival of the new, which
arg yery. secarce, . They. are not arriv-
Ing-in.very great volume and have ad-
vapeed  about fifty cents during, the
.. week, - They: are now selling in
the neighborhood. of, $5:0. per barrel.
- There were no.changes to note in the
miirket for beans during the past week
and the tone of the market continues
steady apd -prices - unchanged... . The
) from local sources' has contin-
B VBRI . o o e
i COUNTRY AND FARM: PRODUOCE.

go— - per-doz.
Febeb taid .. L0 221428

9 - " per 1b.
Fifiest western colored ... 198—12%
{  Fihést ‘western white 129—12%

Egstern cheese .. ., ..., 12% 123
3 ¢

ceoee ey 28%-— 0%

Grgen' Mountain, (car lots)  1.30—1.
b Gieen Moyritains (ex store) 1.25-11;
ngebec whites (car lots), . 1,16—
Quebec Whites ‘(ex store) . 1.10—1.1

Exports of Canadian esdm-«
" ahd Pro

Agricultyral .
‘nimals § Prod




