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FFICE ... TORONTO expected if Railways Receive Increase 
in Rates They Will be 

Heavy Buyers

MARKET FAIRLY ACTIVE

ÎUn *C. ^erv*ce Commission Grants 
Petition of New York Central 

and Lake Shore Railway Cos.

id up.......

md. $7,000.000
... $7,000,000

Bank of Toronto Had the Sam 
$1,136,810 Available for 

Distribution

DIVIDEND BONUS, $600,000

of
3’les Letters of Credit negotiable in all !

LATTER MAY BUY BUT NOT HOLD>rld.
j.Following Sharp Reaction Market Became Compara­

tively Dull For a Time—Then Came 
Moderate Recovery.

ias 127 branches throughout the 
anada.

.Commission Prov.d.d that While Comply M.y Buy 
it Cannot do so Until A0rccment Mode With 

Nl Y- c* to Immediately Re-purchase.
J Profit, for Year Amounted to 7.6 

•nd Reserve Combined—C
‘Quick Assets.i I

per cent, on Capital 
urrency of $8,162,624Sew York, December 15.—There was à heavy at- ; 

tendance at the opening to greet the resumption of ! 
In so-called 'internationally held stocks.

11lN^ department

branch of the bank, where money 
deposited and interest paid.

Cor. St. James and McGill Sts. 
St. Lawrence Blvd.

I Albany- December ID.—The Up-State 
vice Commission has 

j York Central

Public Ser-1 
granted the petition of the New j 

and the Lake Shore Railroad Com- 
panics for permission to purchase at $500 all out- ! 

vernors,"Montreal Gen- j 8tandinR Lake Shore stock except that 
announces that sufficient funds New York Central 

seoured to keep the hospital going for

F
The net profits of the 

In the
1; trading
I The number of members present was as large as 
I on Saturday, although the spectacular effect of the 
I crowded galleries was lacking.

* % The crowd was concentrated almost exclusively 
f at the Steel, Union and Southern Pacific poles and 
| the rest of the room was pretty well deserted.

gathering at the Steel pole was exceedingly 
heavy and a more excited opening has been seldom

Honk of Toronto, ne Indicated 
..... T «» the ahareholder,
year ending November 30th 
of $31,000.

SIR H. MONTAGU ALLAN. 
Chairman of the Board of Go 

oral Hospital, who 
have been
years.

a decrease1914, show
year.

were $829.528. and added 
of profit and loss 
a total of $1.136.810

DUNCAN C0UL8ON, 
President of the Bank of Toronto, 

port, juet issued, should 
sentiment.

owned by the 
and by the directors of the two

compared with lust 
The year's profits 

balance to the credit 
was $307.272. makes 
for distribution.

Whose annual re- 
■id in the improvement of account, which 

available

corporations.
Under the terms „f an Obit, Statute, holders of non- 

assenting stock tire enabled to compel the consolidat­
ing company to purchase their stock at the highest 
market price during the last two years, 
shown to be «600.

The decision

The-CAUSES AND REMEDIES.
Profits for the 

the paid-up capital, 
i reserve combined.

Dividends and bonus disbursement, 
j amounted to $600.000.

ui<' ..................... «o.ooo
tatrlotic fund, «3,0011 to the »..., o , .

Steel Products For Glasgow ,nd H,vro Are Now j ,h" Genera, Hu,t,l„„. '
Going Forward From North Sydney. 1 1 , '' “llnwl,,K r'"'

__________ ’ deprednllon In the

i yeur were equal to itt.tt 
and 7.6 per cent

of industrial problems, and per cent. On 
on capital andBl STEEL COMPS E 

BLOW 11 I THIRD fllliCE
even to

nefral reader, nothing new is present­
ly report of the commission on in- 

The document names nine fami- 
8 of strife and unrest, summarizes 
' labor unions by the generality of 
idicates the points of agreement that 
1 position of capital and that of labor, 
e fact that none of the several hun- 
sxamined by it favored compulsory 
ugh the extension and improvement 
>r conciliation and voluntary arbitra- 
1 by none.
>rt of the commission may furnish 
g data and more important conclu- 
lent on the work of the commission

witnessed.
A feature of the early trading was the activity 

In the bond crowd.

This wasMUSIC FOR LOCAL BROKERS 1of the P, 8. Commission in effect 
avoids approval of the purchase of this stock by the 
Lal,e Shore, though the Like Shore is the 
Winch is compelled to buy It under the Ohio law.

during the year
llCHldfB thin Bamount $25,000

New York, December 15.—The opening was active | wldenj & ^ fo‘ ,OPal ®tocks ''as been gradually

' ::kr;Ls:Zttirtoirr decae,;:;rLcr u r: ,hrr,,r the
The chief of these was United States Stet.1, in which I r- Hartland E. MacDougall, chairman of the Mont- diately purchase fror/th.^f p"”_ tt«rees to imme" 

the opening was from 65 to 64%. compared with 51% i £eal Stock Exchange, together with his associates which th! Lake Shore'» ' price minim, Iron and Steel
: has been tn conference with Messrs. Gordo, Other and acquired bW,ht ”t0dk *h“ I “ n,ornl"« “>»• - -ubs.ant.a, order for

' A' BIaikle’ representing the Toronto stock Ex In other , . ' y nU” haa h,cn received from Ireland. The amoun't

~ y ~ th6i~r ~ ^ -that can be dealt in through m T New lork Central
fwn n , through the committee in the decided that this

i two centres much along the Tine 
guided the administrators of.the 

The sales to-day 
Brazilian—25 at G3%, 6 

20 at 63%, 3 at 63%. .
Shawinigan—85, 5, 5. 5. 2 at 111).
Toronto Railway—2, 7 
Bell Telephone—9 at 140.
Merchants Bank—1 
Bank of Montreal— 

at 23%.
Cedar Rapids—75, 1%,- %,
Wayagamack Bonds—$1 000

company i

appropriation uf $JOO,OOti for 
value of stocks and li«,n«iK held 

- " carried forward to next yen, Is *4,2.01u
year ugo.

statement of ItoblHtle, shew,-he,™ ,lKuH.
’ • ”muunll"K to $4,6X7,332; deposits f4 l „2« 080 

balance due other hunks, «262,182; ' '

credit, $46 4.206. The 
the rent

Sydney. N.K., December 15. An official of the Do- 
Company Informed

$95.538 more than a
Theyour cor­

al the close on the last day of business last

accept anc.-B«1er letters of 
$5,00.0,000: 
with the I m hi nee
402.810.

It was inferred this or-Sentiment on steel was favorable as it 
pected that if the railroads received an increase of 
rates they would become heavy buyers of rails and 
other supplies.

There was a great deal of interest in the opening 
Baltimore and Ohio as there had been no dealings in 
the stock through the Clearing House during the 
period of more than four months of suspension of 
open dealings.

The start was highly favorable, the stock opening 
at 73% and immediately advancing to 74, compared 
with 67 at the end of July.

was ex-
paid-up capital Is 

ru,,a S6.006.006. which, together 
curried forward.

a good round tonnage.
S. S. Durloy Chine isdirectors have formally

purchase is advantageous for the I at°o1 products for Glasgow 
consolidation Is or is not

nt the Steel pier here loading 
and Havre, and more will 

another steamer. This is 
Hu rope with similar-

i be suspended until after the submis- 
rt. Meantime practical interest al­
ternent that the concensus of opinion 
untry is that legislation for a national 
Exchanges is an immediate necessity, 
ution to the discussion of a burning 
ion. A national system of labor ex- 
r, does not mean a chain of ex- 
ideral auspices operating 
ty and private labor employment 
be united ,as the commission says, 
and modern system. The passing a 

e will not give us even the promise 
Hard and intelligent work by the 

ipaltities is what the situation calls 
i opportunity for honorable rivalry 
Chicago Tribune.

amounts to $nthat has 80 far company whether be forwarded shortly by 
the sixth ship that has left f„r 

since the war broke out. 
new corporation to be formed of necessity of endorsing ! U is Probable the Steel Company 
guarantee of 2 per cent, dividend 
exchange for certain so-called 
Lake Shore.

consum- Currency of $8.162,621Now York Exchange mated. is shown
Notes, cheques, balances among quick 

du<* '»■ «'«her hanks. 
1 «ecuiltles, railway 
and slocks

were as follows. Together with this decision the cargocommission relievedat 63%, 5 at 63%, Hi government 
and other bonds

' securities, municipal
will blow In ano- 

tho year, making u te­
am! debenturesther steel furnace the first of 

tal of three. and short loans,
on slock issued In 

guaranteed stock of
ceeding market value, 
amount to

and call
at 111 %. h total of $7.323,000.

Current loans «ml 
of which Is provided 

Bank premises

overdue debts, the , 
for, amount to $42,866,127. 

nt not more than

its own Offer to purchase this ,
commission finds is sufficient protection to holders.

Order affects purchase of 5,271 shares 
guaranteed stock and 36,146 shares 
of Lake Shore,

«•slimmed lossguaranteed stock at $500 the N. Y. ACTIVE STOCKS.
1 al 23^2 1 at 23%. 1 at 23%, 3 ! * New York. December 15.—Sales of active slocks 10 cost and less the 

The HH-
of so-called , a.m. to 2 p.m.; 

of ordinary stock
wrl,l”n of. or« carried nt «3 113 384 

«ets thon total $61,929,863.| New York, December 15 (11.22 a.m.)—The sell- 
E Ing which appeared immediately after the opening 

fe soon dried up and on a fairly sharp reaction the j 
f ; market became comparatively dull for a time, then 
p developed a gradually improving tendency and at the 
[ end of the first hour was fairly active at a moderate a single 

l recovery from the decline.

1 at HO.
$500 at 74.

High.
57% 64 %

161% 150%
148

Last. Sales. 
54% 17,205

159 %
148% 17,200

J 2,700 
14,800 
49,210

H.m. to 2 p.m. to-day 231,011; Mon-

none of which to held by either cor- ! Amal. Copper . .
I oration or an, directors of either. j Canadian Pacific

cmmtoslon also dehied ..application of J. Asplnwall Reading ....................
' ''' x ennor & Company for re-argument | Southern Pacific . 89H

of commission a approval of the consolidation ”

BOSTON STOCK EXCHANGE
Boston, December. 16.—Tl,« Boston 

Spt'eial Committee of i-*ive 
In group one (International 
the cum mit toe) to 
minimum prices.

Group three comprises New
on the floor with minimum

5,450
MOTION PICTURE PROFITS.

What constitutes the Htock Exchange 
has transferred all stocks 
«took* traded In through 

group three without change in the

record to date in profits from 
moving picture subject lias come from the as 

. “Million Dollar Mystery," produced 
™e room credlted a well-known operator just re- ! Film Company, whirl, was-formed 

l- turned from a short vacation in the South with hav- 
| ing been a heavy seller of stocks.

87 87
scheme 1 Union Pacific .... 122

U. S. Steel ..
Sales stocks 10 

day, 189,506.
Bonds to-day. $1,681,000; Monday, $2,102,000

118% _ 118% 
01% 51%55by the Syndicate 

last May for theBUSINESS REVIVAL.

CHICAGO GRAIN MARKETpurpose of exploiting this picture.launching of the great British Wai 
poch in the history of the city unde 

Since the commencement of tin 
an no lacl^ of confidence in the ulti 
usiness to its normal channels; bu 
lization of these hopes seemed mor 
the present time, 

een not less admirably handled tha. 
he campaign, and just as the ban 
Allies in the trenches of the Marne 

» Yser is beginning to bear fruit, si 
It of rebuilding the fabric of credi 
io suddenly on the outbreak of wai 
e crowned with success in the 
le needs of the Government remained

This company $ oi k ami Boston stocks 
j prices.

He was away on has just paid 25 trailed inper cent, as an extra dividend on 
occurred, but both common and preferred stocks following^ 

a line of stock before disbursement of like

the days on which the pronounced rise 
he might have accumulated 
leaving New York.

, Chicago. December 15.—Wheat was stearK 
on both classes during prices V. in i,i « ^fe| tb * lo * higher on yesterday’s large export 

I business, which was estimated at 2.000,000 bushels 
capital authorized of and though prices showed a 

was sold at organization as preferred noon

CALL MONEY AT NEW

10.—Call
RANGE ON COTTON.

New York, December 15—Cotton

.... 7.14
... 7.63 
... 7.67
... 7.95

amount YORK.
money opened 3%

:i November. New York, Decemberrange :Mexican I-etroleum after Opening at 56, compared
nt the close on July- 30th. dropped back to . which «100.000 

affected by thé uncertain 
Mexico.

The company has $:!uy,000 per cent.High.
7.14

Low. 7. 2 p.m 
7.09 
7.44

■sygging tendency around January ..............
on liquidation induced,, .by expectation of a ! May 

government report. Co,tin,tonton house buy-' July 
was mg served to steady the market

RFruirrimo t 7 r,,u- and with extras the a substantial recovery. Sentiment
. - MONEY RATE. | current dividend will have brought payments up to j was moderately bullish and there

«iladelphia. December 15.—A number of leading *65'50 a shnre- or 13 for each $100 Invested.—Bos- lower estimates of Argentines exportable , „
banks and trust companies of this city have re- ! ton Newa Bureau. ports from the winter wheat belt Indieat" '

very cold weather with liie

The finances o 7.0»
7.46
7.61
7.90

political outlook in at $100 a share. Ï|PHILADELPHIA STOCKS ACTIVE.
Philadelphia, December if,.— 

and strong.
Union Tractio 
Philadelphia Rapid Transit 
General Asphalt, pfd...........................

A sharc-for-share bonus in common bearish 7.
| «tuck was given al the time. Bach class of stock 7.58 Market opened activeand prices showed October .. ! ...placed on a

among traders
.. .. 41 f
• •• 13% up • %

was a tendency to
LIVERPOOL GRAIN CLOSE.

Liverpool, December 16.— Wheat 
from Monday; Dec., 9s 8d.

68closed unchanged 
t'orn closed unchanged to 

% up from Monday; Dec., 6s %d; Jan., tts id.

« continued 
snow covering only par-

duced their official rates 
8 to 5 per cent. Fon call money loans from !

TIME MONEY.
New York, Deceinber 15.—Trade* 

purity are limited to comparatively small 
[though some improvement

Reduction applies to both new and
present outstanding loans.[filled it was advisable to husband 

nation against the day of the inevit- 
lut now that the funds for carrying 
the end of July are assured, there is 
to finance the capital requirements 

doing good ser-

LIp fixed dates ma- 
amount,

Is observable over the 
turnover nt the preredlng tiny. The market mnlnt.ln» 
11 rteatly tone nt 4% pet cent, for all

Coin was slightly easier on selling juvnipted by 
the larger receipts and the favorable weather for the 
movement. Stocks at western points were reported 
as increasing.

The oats market 
anti receipts continued 
was absent.

Range:
Wheat:

111 STEEL'S (ME Mil 
ON «ES .'.HE NOT E FINAL

ITALY MEANS BUSINESS.
That Italy Is preparing 

•lore positive character 
I0P« and elsewhere to 'indicated

herself to take a part <if a 
in the political affairs of Ku-

by the extent of her Washington. December 15. -Secretary Bryan stated 
bushek f"8 LUSt m°nth 8he 'took nearly 2,500,000 ithat l,ie charges made l-y the German Secret Service j 

whfut fiom the port of Galveston alone, all -but a large quantity of arms and ammunition had 
was consigned to the

maturities.was steady. Cash trade 
liberal

was dull 
pressure 

Monday’s
<’lose. In View of Low Record for Steel f

THere Will Be a Cut in Salaries.

trtakings, which 
y by helping to increase the volume

but selling COMMERCIAL PAPER.
N- w York. December 16.-Commercl„| 

moderut| volume locally. The 
names arc 4% per cent, to 5

thus providing the sinews of war. puper is muv- 
rateu fur prime 

per cent, tnr regular 
Unities and 4% per cent, for «hurt date.

Prices it is Believedwhich 
•his wheat

1If been shipped to the Allies by Aemrican manufacturers I Dec.........port of Genoa.
«as intended wholly for Italy’s domestic h:ul n,,t ben brought (,« Ins attention. 

I probably not all have been 
S »0,t. „ , ocfthc-rntnost port of the country. Last 
151' '■‘■>,urtod by cable as having bought
ylM MOO bushes of wheat from Argentina, 
i””T cue-third of that 
| Italy never 
? report Italy

.... 118% 
May........................  122%

l is% 
I22-;h

118. >18% 
I 2 2 \ÎSS ON THE UP-GRADE.

he up-grade. This is assuredly 
United Slates are better to-day lhai 

lime since tiie outbreak uf tlv

121%f supply it would
i ed to the

121% .New York. December 16.-Any action „„ wages 
j taken by the president» of the subsidiary companies 

, ,z , °f ‘,'”Unlted S,tttee «‘cel Cornoration at the meeting 
on Thursday will not be final. I, ,hc presidents

It was said that the only case of Mils kind before 
the State Department is a complaint by the National j Dec...........

Corn:consign-
CROP ESTIMATES.

Washington. December 16.-* 
follow:

Barm values

.... «3 %
t in ma a - American Society against the manufacture ' May........................
and shipment of “dum-dum" bullets to the Allies, 
which is still under investigation.

63 % 
69%

62%
'19% til nul crop estimate*

•here is a healthy and growing or pfaç­
on December lut, price:

1913.
i‘.;ciz,000.000 «1.1182.1)00,000 *1.520.000 000 

U inter wheat. 675,000,000 
All wheat .. 878,000,000
Spring wheat.. 2^3,000.000

wages Oats .................... 499,000.000
Parley ............... 105,000.000
Buckwheat ... J 2,000,000 
Flaxseed * . .. 19,000,000
Kye...................... 37,000,000
Hay ....................  779.000,000
Tobacco .. .. 101.000.000
Cotton ...............  519.000,000
Tol l all crops 4,945,000,000 

Final crop estimate* follow:

agree upon n reduction in wages, the decision must 
go to the Finance Committee for final 

In view of the 35

country’s exportable 
takes so much wheat for home 
as having 25,000 horses 

1 nt from the United 
!’;■ “ore than

47%
■*>2%

47%
51%use. Papers 

engaged for shlp- 
These figures have

17 % thenuation, and in its prospert f--r con- 
Within the short space <>f last

1914. 1912.action.
per cent, mill operations and al-

CAN. CON. RUBBER PASSES DIVIDEND. w^wm^etT  ̂ ‘".t

The Canadian Consolidated Rubber Cumn-.n»- . .
passed the dividend on tha common I «*«' I.
ed the regular quarterly dividend of 1% on The „'v,ra " * ’“M.602 the preceding

UP i'irr" to — •» rec-l.

5i% ;
has been vastly strengthened. The; 
ened, yetting free fur business usesl

C. P. R. ADVANCES TO 161',4.
New York, December 15. -The stock market 

ed firm.

433,000.000 
610.000,000 
J 76.000,000 
439.000,000 
. 95,000,000 

10,000,000 
21,000,000 
26.000,000 

797.600,000 
122,000,000 
826,000,000

States. 323.000,000 Mgi 
555,000,000 
231.000.000 'jm 

452,000,000 
112.000.000 » 

12,000,000 , 
82,000,000 
23.000,000 

856,000,000 
104,000,000 
780.000,000 

4,757,000,000

:l natIoijal significance, 
early weeks 

11 tmusual business uf

Just what they 
But at

7 mean the 
Mcy moa
Journal.

iforc held in vaults ns reserves, 
ned enormous proportions: and tex- 

saddle and harness factories I

may tell. any rate 
some kind.—Wall St.

m.

year was the hlgh- 
organizatlon of 

wages been reduced.

dories,
ill capacity turning out supplies for 

while foreign, shipments of gram

Amal. ( 'upper . .
Lehigh Valley .........

! Central Leather 
[Atchison ...................

: wage per man last
,Once only since the 

the United States Steel have
loaning TO COLONIES

are to be lent to the self-governing ; New Haven-... 
according to gt Treasury Minute dated | Northern Pacific ....
’• these amounts, so far as they can ! Union Pacific .............
are as follows: —

iffs have more than doubled.
re-opened for business in lisle-1 i 

banks are steadily in-i

'Large amounts 
Colonies,
November ~
.k estimated,

. . . . 9.J 12
. ... 57.
.... 104 %
.. .. 121%. up 7%

(From July 30th)
. . . 101 up 3% 1

73%, up 1% ,
.. 105%, off 1

. . . 119%. up 5%

COFFEE MARKET STEADY.
New York. December 15.—The Coffee Market 

steady.
in savings 

Is a general feeling that the threat- 
August and Set-

opened

The fact that 
the successful 

business man is 
an advertiser is 

ally incidental, 
is an advertiser because 

he is wise and

passed, thal 
was more 
Eournal of Commerce.

4,966,000.000
Bid.hysteria than hard sens' December .........

January ..............

May........................
July........................

: September.........

| "f Canada

....i^ninion °, New Zeatand 
$?"*» nt South 
|"London

Canadian Pacific£ • 6.41
.............. 6.45

6.45 Bushels.. Bushel». Bushels.
.............2.672.804,000 2,446,988,000 3,124 746 000

Winter wheat . 681.990.000 523,561,000 399 919000
6.81 Spring wheat .. 2.16.027,«00 239.819,000 330 318000

All wheat .... 891.017,000 763.380.000 730:257000
Onto . 1.111.060,000 1.121.768.000 1,418,337dl00

• • • • 12.000,000 , B. & O.................................................
• • •• 18,000,000 United States Steel pfd............
• « • • 5,250,000 [ Great Northern pfd.......................

• • •• 7,000,000 i U. S. Steel opened 4.OUI». 55 to 54%. up
J 3% and 2% from July 30.

Y. Central...............
~ j Southern Pacific* 2,000,

I St. Paul ..........................

6.65 6.671ERENTS AND COPPER.
letion of copper in 1913 amounted to 
according to official statistics just 
ington. Exports accounted for 926.- 

hich
84,000,000, the United Kingdom 133,- 
10,000,000, Russia 8,000,000, and Bel* 
Che only countries that can now im- 
e United Kingdom and France, M 

doubtless been gettind

6.70usu-
7.57Economist. 7.59

He i7.70 7.74 1..................... 85, up 5
■SO to 89%, up 4% to 4%
..................... 92%, up %

(From Monday’s close) 
.................... 150%. up %

42.779.C00 
15,559,000 
70,071.000

41,381,000
17,853.000
64,116,000

35,664.000
28.073,000
72,691,000

Germany took 307.000.000 lbs. DOMINION TEXTILE COMPANY. Klaxueed ....
I The Domlnlon Tex,il« Company haa declared It, I Hay (ton,, ... 
[quarterly dividend of 1% per cent, on the preferred i 
for the quarter ending December Slat, payable Janu- 
ary 15th to shareholders of record December 31s 
The transfer books do not close.

possess- 
ed of good, sound business 

sense and an analytical mind. 
At some time or other he 
to the conclusion that adver­
tising could be made one of 
the mightiest factors of his 
business organization, 
and having arrived 
at this conclusion, 
he just naturally 
went to it and

%
Reading BANK OF ENGLAND BUYS GOLD.

t j London. December IS.-Bank of England bought 
1 £563,000 in gold bars.

:

r”pSllay. January6, téu'for'to® 4 00 **•«•• 
%P»W c bu,,d,„g af «J. o^:„ rQthe construcBon '

f ”*•= lndnd fE'rm 0f contr«=t can be

st- °u™’ p-y‘

STpSïïSr.

I W Vacation indhniaCt“aJ ”,*,latulT. the nature of

— —
ffcon a chartered6 btCkUmPanl.ed hy ttn accepted

? h= ^àr:
0r fail to Mm!, contract when called upon to 

f k* le6der be not accent lïetKWOrk contracted for. 
j;MThe n accepted th= w,„ be return.

I10*'»' »tPâ?ymte”ntddrOM bind itself to 

By order.

istria have
neutral countries.—London l*inan*

JOURNALISTIC LUXURY.
I came"La Prensa," of Buenos Aires, which has announced 

Its intention of ignoring all news emanating from theof
ooooooooaoaoaooooooooaoaaooooouoooooooooooaoooooooooooooaoooooooaonooooon

German embassy in Washington, is probably the 
most sumptuously housed journal in the world. Apart i 
from a number of spacious and luxuriously furnished 
rooms for the accommodation of the staff, the Prensa 
offices comprise a well-equipped library open to the 
general public and a suite of reception rooms where 
dances are periodically given. The journal also re­
tains the exclusive services of a highly efficient doctor 
who is at the disposal of every subscriber, and whose 
prescriptions are made up free of charge on the pre-

Everyone is Reading NewspapersiMmafisæEBBBi$&6a6æœæ®æï$96£$$:'8j
*

OF COMMERCE—the Will
# :

upon : ! “Printer’s Ink” says:
“The circulation of daily news­
papers has increased 10 to 25 -
per cent sinc& the beginning 
of the war scare.

“When press men are sleeping 
in the news rooms in order to 
be ready /or emergencies, it 
indicates a pretty consuming 
interest on the part of the 
public.”

| ! g There never were such opportunities 
w „ . _ _ „ »;g for advertisers as now
| State 326 - Transportation Building, Montreal % §

****** **************i»»**»»««i»!M»i**»ï oooooodowSpaooooooooooooooooDooooooonoonoooooo«oooooDooooooooooootiaooa

People’s wants are none thé less 
and none the less insistent 
because of the war, and on 
account of fluctuating prices 
they are going to shop with 
more care.

L OF COMMERCE
On the roof of the office is an car-piercing 1 

steam whistle which sounds whenever any special 
Item of news is about to be exhibited In the windows.
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M $12.660,000 is the estimated figure of the city of 

Montreal’s expenditure next year, of which. $4,261,000 
Is to go for interest charges.

H. C. DESROCHERS, B
ent of Public W Secretary. Of «225.eu0.ti00 xolti exports by the United State, 1 m

EMrt,, December*110 1914 f<,r ]l" month, of 1914. by fur the Kreatcst part has
1 they JJ*" W|H not be phld for this adverli s°ne t<r the Bank of England. Goto shipment, to tho

!nt—7l485 1 W1Uloi,t authority 4roia the Depart- bank ” depoaltry in Canada total *110.000.000 since
* j the heglnning cf January. '
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S hOWARD S. ROSS, S.C. EUGENE R. ANGERS £ 8

J accept the
1 l‘ey arc (foing to scan adver­
tising more closely than 
and the first place they are 
going to look for it is in the 
daily newspaper.
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ROSS & ANGERS
BARRISTERS and SOLICITORS

OIt. Town «nd Pro.lnc.
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