es Letters of
rld.

ias 127 branches throughout the
anada. ;

Credit négotiable in a)

NE DEPARTMENT
branch of the bank, where money
deposited and interest paid.

~ Cor. St. James and McGill Sts.
St. Lawrence Blvd.

FAIRLY ACTIVE

tively Dull For a Time—Then Came
Moderate Recovery.

New York, December 15—There was # hea\-'y at-

- ce at the opening to greet the resumption of
.len::::; in so-called internationally held stocks.

The number of members present was as large as
on Saturday, although the spectacular effect of the |
crowded galleries was lacking. ’

.. The crowd was concentrated  almost excluslvcly‘

8IR H. MONTAGU ALLAN.

Chairman of the Board of Governors,'Montreal Gen-

who announces that sufficient funds |
| corporations.

been secured to keep the hospital going for

—CAUSES AND REMEDIES,

of industrial problems, and even (o
neral reader, nothing new is present -
nary report of the commission on in-
% The document names nine fami-
s of strife and unrest, summarizes
' labor unions by the generality of
\dicates the points of agreement thu;
' position of capital and that of labo,
> fact that none of the several hun-
xamined by it favored compulsory
ugh the extension and improvemen:
r conciliation and voluntary arbitra-
1 by none.

rt of the commission may furnish
g data and more important concly-
ent on the work of the commission
 be suspended until after the submis-
rt. Meantime practical interest at-
lement that the concensus of opinion
untry is that legislation for a national
xchanges is an immediate necessity
ution to the discu
ion. A national sy

ion of a burning

stem of lahor ex-
r, does not mean a chain of ex-
deral auspices operating on its own
ty and private labor employment
be united ,as the commission says

and modern system. The passin
e will not give us even the promise

Hard and intellizent work by the
ipaltities is what the situation calls
1 opportunity for honorable rivalry
Yhicago Tribune.

BUSINESS REVIVAL.

launching of the great British Wi
poch in the history of the city unde
S. Since the commencement of {he
en no lack of confidence in the ulti
usiness to its normal channels; bu
lization of these hopes scemed mor
the present time. The finances o
een not less admirably handled tha
he campaign, and just as the har
Allies in the trenches of the Marne
> Yser is beginning to bear fruit, st
¢ of rebuilding the fabric of credi
0 spddenly on the outbreak of wu
e crowned with success in the neai
e needs of the Government remained
filled it was advisable to husband
nation against the day of the inevit-
3ut. now that the funds for carrying

the end of July are assured, there is
to finance the capital requirements
rtakings, which are doing good ser-

volunm

vy by helping to increase the
thus providing the sincws of wai

:SS ON THE UP-GRADE.

assuredly tro

he up-grade. This

United States are better to
any time since the outhren
here is a healthy and growing con
uation, and in its prospect m;‘m‘
ent. Within the short space of \‘
has been vastly strensthened. The
Disiness uses

erves. W

sned, getting free for

fore held in vaults as

g rtions: and lex-
ned €nOrmMoOuUs propurticnst
ness factories
stories, saddle and harness fact i
L i ut supphi or
11 capacity turning out =upj

rain
The

of

while foreign. shipment
led
iffs have more than dou I
usiness in liste

1as re-opened for busin

banks are steadily in-

in s
a general feeling that the
i August and

threat-

passed, thai our
was more hysteria than hard sen
[ournal of Commerce

—

,ERENTS AND COPPER.

etion of copper in 1913

fici atisties just
according to official statisti

926,

ington. ISxports accounted for

hich Germany took 307,000,000 1hs.,

34,000,000, the United Kingdom 13
0,000,000, Russia 8,000,000,

he only countries ths n now im-
; countries that ca
e onl) N

e United Kingdom and Irance,
istria have doubtless

i “inan+
neutral countries.—London Im’

8
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OF COMMERCE---the
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Give Town and Province
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at the Steel, Union and Southern- Pacific poles and
{he rest of the room was pretty well deserted.

The gathering at the Eieel pole was exceedinglyf
Jieavy and a more excited opening has been seldom

TIHERS” WAL AghIN Mg
MUSIG_FOR LOGAL BADKERS

and has now reac!

A feature of the early trading was the activity

avoids

New York, December 15.—The opening was active
and very strong with interest centering chiefly in
stocks just admitted to open dealings for the first
time and in which large advances were shown over

This r
Committee of the
| place them on the

in this regard to-m IMTOW

the closing figures of July 30th. Hartland B. MacDougall,

o . chidrman of the Mont-
The chief of these was United States Steel, in which

‘ a8 5 % pared with 517, . i

the opening was from 55 to 54%, compared > 'has been in conference with Mesers, Gordon Osler and | acquired
t the close on the last day of business last sum-

A L

€, 0n a number of qu

i tons of mutual inter
was favorable as

pected that if the railroads received an increase of

. ot o avy bnyers of rails ana 8 . ¢
rites they would become heavy bnyers : company whether consolidation is or is not consum-

guided the administrators of the N mated,

There was a great deal of interest in the opening on
Baltimore and Ohio as there had been no dealings in

period of more than four months of suspension c

cxchange for certain so-called guaranteed stock of
Lal
s highly favorable, the stock opening Bell Telephone—9 at

at 8% and immediately advancing to 74, compared Merchants Bank—1

with 67 at the end of July. Bank of Montreal

U
Cedar Rapids—75

am.)—The sell- |
immediately after
soon dried up and on a fairly

Wayagamack Bonds

ing which appeared

MOTION PICTURE P
What constitutes the record (o date

market became comparatively dull for a
developed a gradually improving tendency and at the
end of the first hour was fairly active at a moderate

recovery from the decline. ‘“A\Illliun Dollar Mystery,” produced in

The room credited a well-known operator just ilm Company, which was
turned from a short vacation in the South with havy- purpose
ing been a heavy seller of stocks. an extra <In'.nh-nd xan
the days on which the pronounced rise occurred, but both common and preferred stocks following

he might have accumulated a line

prices 3
| business, which wus estimated
Mexican Petroleum after opening
with 63 at the close on July- 30th, dropped

which §100.000 was sold orzanization as pre

stock was given at the BEach class of stock was

| A
| placea on w7 pe
[current dividend will have brought

REDUCTION IN CALL MONEY RATE.

Philadelphia, December 15.—A number

was moderately bullish and there wus a tendency
ton News Burcuau ports from the winter wheat belt i
on News Bure

| very cold weather with the SNOwW covering only

|

B duced their official rates on call

YA KNOWS NOTHING |
OF GEAMAN' CHARGES

the German Secret

Reduction applies to both new Corn was slightly easier on selling jrompted

" SECRETARY B8

as ir

ITALY MEANS BUSINESS.

paring herself to take a
more positive character in the political affairs of Iu-
and elsewhere js indicated by the extent o

at from the port of Galveston alone, all 't a large q

been shipped to (i Aemrican manufacturers

’ N ad ot ben brought to his attention,
as intended wholly for Italy's domestje it n

DLy it would probably not all have been consign-

Germm-Ameriean Socicty
reported by cable as having bought

and
5 of wheat from Argentina, or prac- AT

S0 much wheat for home use. Papers

25,000 horses engaged for ship- C. P. R. ADVANCES TO 161',.
These figures have

national significance.

al business ef some kind.—Wall St. preferred stocls,

* SHAE TG T it

| Petition of Kew York Central

and Lake Shore Railway Cos.

LATTER MAY BUY BUT NOT HOLD |

| Commission Provided That While Company May Buy

it Cannot do so Until Agreement Made With |
N. Y. C. to Immedistely Re-purchase. !

Albany, December 1f~The Up-State Public Ser- (
i

vice Commission has granted the petition of the New'

| York Central ang the Lake Shore Railroad Com~

panies for permission to purchase at $500 all out- |

‘ standing Lake Shore stock .except that owned by the | E
New York Central and W the directars ‘of Hié two | Prou.ldent of the Bank of Teronto, whose
"port, just issued,
Under the terms of an Obio Statute, holders of non- ;"M'mmf'
assenting stock are enabled to compel the o idat-

DUNCAN COULSON,

annual re- ;In
should aid in the improvement of

Bank of Toronto Had the Sum of
$1,136,810 Available for
Distribution

DIVIDEND BONUS, $600,000

——
! Profits for Year Amounted to 7.5 per cent. on Capital
and Reserve Combined—Curuncy of $8,162,624

‘Quick Assets.

The net profits of the Bank of Toronto, as Indicated
ll" the report forwarded to the shareholders for the
|¥ear ending November 30th, 1914, show a decrease
fof $31,000, compared with last year,

The year's profits were $82

28, and udded to the
ance to the credit of profit and loss account, which
was $307.272, makes. a total of $1.136,810 available
for distribution

ing company to purchase their stock at ‘the highest

S S MO STEL MBANY

shown to bhe $500.

The decision of the P. 8. Commission in offect
approval of the purchase of this stock by the |

Lake Shore, though the Lake Shore is the company
wahich

compelled to buy it under the Ohio law.
1t s attained by providing that, while the

Lake Shore may buy this stock, it cannot do so until

an agreement in writing has been made with the New
York Central

whereby the latter agrees to imme-

diately purchase from the, Lake Shore, at the price  Minion
Which the Lake Shore bought it, all the stock thus | Fespondent
rails has

In other words, the Lake Shor€ may purchase the | 8Pecified was not glven,
stock but m:

The New York Central directors have formally

decided that this purchase -is advantageous for the |St¢¢l products for
' be

T

sether with this decision the commission relieved

at 63, | new corporatien to be formed of necessity of endorsing
P ther steel furnace the first of the year,
Euarantee of 2
tal of three,
‘

< per cent. dividend on stock issued in

: Shore

Offer to purchase (hijs guaranteed stock at $600 the

commisston finds is sufficient protection to holders, *

Order affects purchase of 5,271 shares of so-called | o.m.

ranteed stock and 35,140 shares of ordinary stock

of Lake Shore, none of which is held by either cor- | Amal.

poration or any directors of either, Canadian
Commission also denied application of J. Aspinwall | Reading .
| Hodge for C. H. Venner & Company for re ument | Southern Pacific
of commission’s approval of the consolidation scheme | Union
it whole 1 184

CHICAGO GRAIN MARKET [

Jonds to-day, $1,681,000;

Chicago, December 15, —~Wheat was steady with

to % higher on yesterday's large export
it 2,000,000 bushels

of fand though prices showed a gaggeing tendency around January
rred | noon on liguidation induced, by expectation of a May

-for-share bonus in common | bearish government report

ing served to steady the market and prices showed  October

substantial recovery Sentiment among  traders

to

invested.—Bos- | l0Wer estimates of Argentines exportable surplus. Re.

continued

par-

oo, Sneks o st s o U5, STEEL'S EUM]NG AEilﬂN
ON WAGES .ILL NOT BE FINAL

wsing
The vats market was steady.  Cash trade was dull
antl reecipts continued liberal but scllin, pressure
was absent Monday's
Range: Open Higl Low o
Wheat: .
...... 1183, 1Sk 118 7 1y 118
2% 1215 121% New
Corn taken
..... 63 % UBRH 623, 2y 3 of the United
6914 2 69 bl iy ""'l on ’]']llll',\'(li!)'
agree
i 47 0y i
517 513
e most
RUBBER PASSES DIVIDEND. wages will be cut.
The Canadian Consoliduted Rubber Company
passed the dividend on the common stor K, but declar- | $2
ed the regular guarterly dividend of 1 oper cent. on The

LOANING TO COLON‘ES.‘
> Amounts are to be lent to the self-governing | New
according tog Treasury Minute dated | Northern I'acit
amounts, so far as they can|Union Iucific

18,000,000  United States Steel i

amounted to

and Bel-

sense and an analytical mind,
At some time or other he came
to the conclusion that adver-

8sed to the undersig JOURNALISTIC LUXURY.

s, which has announced

been getting
recelved at this offi

construction Uf‘ its intention of iznoring all news emanating from the

|

and form of contract
der obtained at the of;
Overseer, Dominion Bu
OBt Office, 8t. Qurs, p.

al in the world. Apart

fice offmu:‘-l sumptuously h

tous and luxuriously

rooms for the accommodation of the staff, the Prensa
< ippe ibrary o he

notified * that tenders wij} | offices comprise a well-equipped library open to t

Congidereg unless made on the printea forms

general public and a suite of
o4 :
| dances are periodically
sive services of a highly efficient doctor
ains e exclusive services of a ghly
of | tains the ex

The journal also re-

| signature, the nature i rnos
residence of ench mem- | who is at the disposal of every subscriber, and whose

ipreﬂ('riplinns are made up free of charge on the pre-
On, the roof of the office is an ear-piercing
ublic Works, equal | steam whistle which sounds whenever any special
1 item of news is about to be exhibited in the windows.

-London Chronicle.

mount of the tender,

Tk contracted for,

The fact that

December

the successful January
business man is ::‘1"’
an advertiser is usu- July ...
ally incidental. He oMl
is an advertiser because -
he is wise and possess- s
e

Profits ror the year were

For Glasgow and Havre Are
Going Forward From North Sydney.

Steel Products Now After
.

An official of the Do-|$
and Steel Company informed your

% that a substantial order for [ Hon, amounting to g4,687,33¢
amount | Palance dpe aother banks, $262,182;
but it was inferrod this or- | der letters of credit, $464,208, T

/ not retain it, der was for a mood

Is at the Steel pier here loading

the sixth ship that has left
cargo since

similar

Steel Company will blow in ano-

to- | CCeding  market valye

N. Y. ACTIVE 8TOCKS,

10

12,700
”‘w”;n. BToup one (international stocks

49,210
Mon-

Monday, $2,102,000.

Commission house buy- ' July

LIVERPOOL GRAIN CLOSE.
Liverpool, Wheat closed unchanged |
from Monday orn closed unchanged to |

% up from Monday

[turity are limited to comparatively  small

Cluse. In View of Low Record for Steel Prices it is
There Will Be a Cut in Salaries.

ubsidiary companic

wiation at the meetin

the decision must
then go to the Finance Commitice for final

In view of the 35 per cent. mill operations and al-

has Last year the United Btates Steel paia
17,200,176, against $189,861,602 the
average wage per man last year
able December 318t to stocl; of est on record.

the organization of
record December 19th

the United States Steel have

COFFEE MARKET STEADY,
dMNM_J New York, December 15,—The Coffee Market

steady. ! Tot'l all crops 4,945,000,000

DOMINION TEXTILE COMPANY.
Dominion Textile Company
| quarterly dividend of 1% per cent.

" for the quarter ending December 31gt, payablé Janu-

ood, sound busines
ed of g ’ S of record December 31st. |
The tranefer books do not close

equal to 16.6 per cent. on
the paid-up capital, and 7.5 per cent on_capital and
reserve combined

Dividends ana bonus disbursements durtng the yeay

BLOW IN A THIRD FURNAGE o ranncercon . Bt thie amoan 325 the

Patriotie fund, $2,000 to the Red Cross Society, and
$2,000 to the Toronto General Hogpital
wllowing for an appropreiation of $100,000 fin
deprecintion in (he value of stoeks and - honag held
the sum carried forward (o next Year is $492,610, or
$

38 more than a year ago,
The statoment of labittles shows Tote I circuly -

25 deposits of $44.021,080:
acceptances un

paid-up capital |

$8,000.000: the rest rung §6,000,000, which,

together
Wwith the bhalune

carrled forward, amounts to $11,-

and more will | 402,610

is| Currency of 8162624 SHOWn among quick as-

Notes, ¢l es, balances dueg, by othey banks
government se urities, municipal scceurities, railway
and other bonds and debenturey and stocks not ex

and call and short  Joans

[Aamount o a tolal of $ 23,000

of which iy provided for, amount Lo $42,866,127,

Jank premises ag not more than eost and less the
amounts written o

tre carried at $3,1
863

F 4. The ax
sets then total 3619

’ Current loans and overdue debts, the extimated loss

BOSTON sToCck EXCHANGE,
Boston, December 15 The Boston Stock Exchange
Special Committec of |'jye has transferred an stocks
traded In through
) to group three without change in the
minimum prices

| the committee

Group three comprizes New York and Boston stocks

traded in on the floor with minimam prices

CALL MONEY AT NEwW YORK.
New York, December 15 Call money upened 3,

per cent
PHILADELPHIA STOCKS ACTIVE,
Philadelphia, December 15 Market opened active
and strong,

Unlon Traction

..... da deiew Al
Philadelphia Raptd Transic ,,,, ,, 18%  up -~
| General Asphalt, ptd, .. ..., od's e wei 0B

TIME MONEY.

New York, December

Trades in fixed dates ma-

amount,
over the
turnover of the preceding duy. The market maintaing
a sleady - tone at 4% per cent for all maturities

though some improvement iy observable

COMMERCIAL PAPER.
vew York, December 15, Commercial paper is moy-
g in moderatg volume locally.  The rates for prime
names are 4% per cent, to 5 per cent. for regular ma-

turities and 414 per cent. for short date.

CROP ESTIMATES,
Washington, December 15, Final crop estimatog
follow: . )
arm values on December 18t, price:

1912
Corn .. L. $1,702,000,000 $1,692,000,000 $1,520,000,000
Winter wheat, 675,000,000 133,000,000 343,000,000
All wheat . 578,000,000 610,000,000 555,000,000

Spring wheat.. 203,000,000 176.000,000

231,000,000
52,000,000
Barley ... 105,000,000 95,000,000 112,000,000 »
Buckwheat

Outs .. ..., 199,000,000 139,000,000

000,000 10,000,000 12,000,000

- 000,000 21,000,000 32,000,000
Rye e we o 37,000,000 26,000,000 23,000,000
Hay 9,000,000 797,000,000 856,000,000
Tobaceo .. .. 101,000,000 122,000,000 104,000,000
Cotton .. .... 519,000,000

780,000,000
4,757,000,000

Final erop estimates follow:

| Bushels, Bush Busheljs,
Corn Vo 804,000 2,446,988,000 3,124.7486,000
Winter wheat 681,990,000 561,000 399,919,000
Spring wheat .. 216,027,000 239,819,000 330,348,000
All wheat ... $01,017,000 763,380,000 730,257,000
Oats . Lean S 1141,060,000 1,121,768,000 1,418,337 000
BYe ¢ iondive, 12,779,000 11,381,000 664,000
Flaxseed ...... 15,558,000 17,858,000 28,073,000
Hay (tons) ... 70,071,000 64,116,000 72,691,000

o
BANK OF ENGLAND BUYS GOLD.
London, December 15.<Bank of England bought

! £563,000 in gold bars.

tising could be made one of

business organization,

the mightiest factors of his Everyone is Readillg Newsmers

and having arrived

at this conclusion, “Printer’s Ink’’ says:

he just naturally
went to it and
advertised

N :

® Dot accepted the

chegue will be return- |

®

not bind itsclf to accept the MOntreals expenditure next year, of which, $4,261,000
cep! e

lis t 'or interes hOWARD S. ROSS, K.C. EUGENE R. ANGERS
5
:,Is 0 go for i E

R, C. DESROCHERS, OFf $225,000,000 ‘mold cxports by

ifor 11 months of 1014, by far the greatest part has
Gole shipments to the
$110,000,000 since

RS ERERB

December 10, 1014,

gone to the Bank of Iingland.
pald for this advertisement
rity 2

i bank’s: depositry in Canada ‘total
" | the beginring of January.

Suite 326 - = Transportation Building, Mentreal

P HERDES ®¥B |

ROSS & ANGERS
BARRISTERS and SOLICITORS

b 88 6 0B R O R AR

EEERT FHEBEREB e

“The cireulation of daily news-
papers has increased 10-to 25
per cent since the beginning
of the war scare.

“When press men are sleeping
in the news rooms in order to
be ready for emergencies,
indicates a pretty consuming

There never were such opportunities
for advertisers as now

People’s wants are none the less
and none the less insistent
because of the war, and on
account of fluctuating prices
they are going to shop with
more care.

They are going to scan adver-
tising more closely than ever
and ithe - first place they are
going to look for it is'in the
daily sewspaper.

| OTG0ODooHenDOD




