June 28, 1912 THE

Stock Exchange Notes.
Thursday, June 27, 1912,

The announcement made early this week, of the forma-
tjon  of the Brazilian Traction, Light & Power Co. to take
over the Rio and Sao Paulo (Companies explained the rapid
advance in Rio.  Rio was by far the most active stock and
cold up to within a fraction of 157, while Sao Paulo was
another very strong spot. The proposed new Company, as
ctated elsewhere, will exchange eight-tenths of a share of
preference and elght-tenths of a share of Common for each
Rio broke to 148 butand a quarter shares each of Pref-
erence and Common for the Sao Paulo shares. This is
on the basis of 160 for Rio and 250 for Sao Paulo. On
realizing sales and profit taking after the announcement,
Rio broke to 149 but recovered sharply, and closed strong.
The impression seems general that the speculative oppor-
{unity in the new shares will warrant Rio again going to
petter figures later on. Canada Car Common continued
its advance, reaching 92% on a big turn over, and while
the highest price was not continued, the stock is slated for
an improvement, on the expectations of a dividend in-

, crease, which seems v-arranted by the Company's earnings.
They are unable toaccept new orders now as their capa-
¢ity is more than fully booked up. Even in such a specta-
cular market as has been seen this week, Laurentide Com-
mon stood out prominently with an advance of 34 points,
the stocw selling today at 204, equivalent to 408 for the
old shares, for which the Common was exchanged, two
for one.

The whole market was buoyant, and Toronto Railway,
Richelien and Dominion Steel Common all figured largely
in the trading. Mexican Power sold up sharply to over
103, and the trading in this stock was greater than for
sometime past. In common with the other stocks, it had
its set-back from the highest, however, but as soon as the
disturbances in Mexico are on the way to settlement, it
is likely to increase in value. All reports point to good
business and a strong position for the Company. Span-
<h River Common should recover from its recent decline,
and for a hold should prove a satisfactory purchase.
Taken in all the bull faction seems to be in control of the
market, but the pace is almost too rapid and a sharp
temporary set-back is not improbable.

Money conditions now favor trading, however, as bank
supplies are ample at 5% per cent, with a large amount
of private money at 5 per cent, or better. The Bank of
England rate remains the same.

SoMMARy OF WEEK'S SALES AND QUOTATIONS.
Closing Bid

Z
-4

Security. Sales. June 20, 1912 To day. change
Canadian i’lciﬂc. 860 265)x.0 264 xp — 1}
“Sp0"” Common.... 2,671 142 144 + 1§
Detroit United .. 595 6T} 661 R |
Halifax Tram. .ooeee .o 14 ..x.p. XD — .
Ilinois Preferred.s ..o vaee 36 924x0p 2xo0. — }
Quebec Ry.. coveeecons 10 .. o - .
Toronto Railway.. . 6,91 Mlixp M3 xopn. 1
Twin City ceaveoe 110 108§xp 108 x.p. — a
Winni Ry. e 683 .. x.0  230ixp. — ..
Richelien & Ontario. 3,065 116} 17 +
Can, Car. Com.... vee 10,240 79 874 4 7;
Can. Cement Com. . 112 26 27 + 1
(an. Cement Pfd.. 566 B9 90 + 1
Dom. Can. Com ...t . 390 67 65 - 3
Dom. Iron Preferred...... 225 105 . -
Dom. Steel Corpn......... 5226 G64ixp 66 x.0. 4
Lake of the Woods Com... 50 1344 134 —
MexicAn POWeF...esereess 4,100 904 96} b 6

8,655 214} 214§ + 1
115 94 M —_
26 128)xp 127 x0. — 1§
Ottawa Power....ieveiene 126 156 o - .
Rio Light and Power...... 14,742 146 150 + 3
SHAWINIZAN « covasesenssoee 1,004 139} 139§ + 2
Smart Bag Com.... s 4 so - ..
Spanish River Com.. 651 61 604 e |
Steel Co. of Can. Com. 450 30 ¥ - 5
Can Converters..... 154 45% 45} -—
Dom Textile Com. 338 674xp 67 x.0 —
Dom. Textile Prefe . 3N . 1014, — ..
Crown Reserve..... ...... 10,626 3.20 3.34 4+

CHRONICLE. 035
Traffic Returns.
CaNADIAN PaciFic Rainway.
Year to date. 1910. 1911, 1912, Increase

Mav3l.. ..., $35,632,000 $38,047,000 §48,404,0m $10,447,000
1911.

Week ending 1910, 1912, Increase
June Tovesereees 1,841,000 2,071,000 2.920,000 449,000
€ 14 ene eee. 1,902,000 2,057,000 2,525,000 168,000
L T R 1,926,000 2,06%,000  2.510,000 415,000
GRrAND TRUNK RATLWAY
Year to date. 1910, 1911. 1912 Increase
May 3l.... vee $17,211,165 18,083,584 19 202,035 1,118,451
Week ending 1910, 1911, 1912, Increasa
Juue Toeeriiines 791,354 813582 83,931 110,349
LU U SN . 891,252 952,264 1,050,171 97,907
21 eeiaees 931,344 982,414 1,066,726 84,312
CANADIAN NORTHERN RAtLwaAy.

Year to date. 1910, 1911, 1912, Increase
May 3l.eee.oos $4,803,200 6,687,310 7,431,400 1,747,100

Week ending 1910. 1911, 1912, Incrense

June Tooveianee 266,200 320,900 403,000 82,100
“ 14.. cese 290,400 313,200 375,100 61,900
L | T 299,600 361,600 411,700 50,200

Twin City Rapin Traxsit COMPANY.

Year to date. 1910, 1911. 1912, Increase
May 31 vooeonen $2,901,646 3,060,155 3,195,118 134,963
Week ending. 1910. 911, 1912 Increase
June T.eves..on 141,946 163,000 165,165 105

LU © PP 153,000 255,071 160,761 5,660
Hartrax Ergerric Tradway Compasy.
Railway Receipts.

Week ending. 1910, 1911 1912, lncrease

June 7. ves 4,203 4,165 4,99 754
oo 1,049 4,263 4,676 313
eveee 4,039 4,759 5,069 310
HAvANA ELecTriC RATLWAY Co.

Week ending 1911, 1912, Increase
June2 .i.iiien 46,349 48,006 1,747
45,401 40,085 Dec. 5,106
40,990 47,040 6,040
0 23, c0000cees 45,523 4% 074 2,261

Derurn Sveertor Tracrion Co.
1910. 1. 1912, Increase
20,599 21,280 22,079 799
sesess 21,983 22,409 420

Derrorr Uxiten Rarnway.

Week ending 1910. 1911, 1912, Increase
May Toiver veneee  $166,191 184,428 203,627 19,199

LU U T 163 676 185,107 197,090 11,953

“ Boeieee 168,252 189,077 204,726 15,647
L] P 200,533 274,896 313,300 38,404

WONEY AND EXCHANGE RATES.

B oo
To-day Last week. A Year Ago
Call money in Montreal... 6% 5% 54%
“ " in Toronto.. .. 5% 5% 54%
“ " in New York. 2% 24 % 2%
4 “ in London ... 2}-24% W% 14-27%
Bank of England rate..... 3% 3% 3%
CONBOIB e savreans sanses 76 76} 9%
Demand Sterling..eeevees 9 91l 0%
Sixty days’ sight Sterling.. 9.4 9% 811
CANADIAN BANK CLEARINGS.
w-'—_"—”lﬁuk ending | Week ending) Week ending| Week ending
| June 27, 1912 June 20, 1912 ; June 29,1911} June 30, 1911
L w601 In}»»;m 033 7?170{-'& | §98.870,002
49,607,336 ¥ L 8s 8120 |
Outawa 4,070,220 | | s .éﬂ_u_ | 8T

BANK OF ENGLAND'S STATEMENT
Yesterday's weekly Bank of England Statement showed
a proportion of regerve to liability of 45.12 pe.  This com-
pares vith 49.09 p.c. last week.

DOMINION CIRCULATION AND SPECIE.

Qil?‘.l;l,gll November 30,1911 $116,766,286
13169,722 October 31...00e0. 104,730,606
R ess LA MAES September30....... 102,409,329
Tanuary 31 eeer.. 113,188,880 August 3l oeeeees 102,559,890
December 31, 1011 115,149,749 July 3L..cees weeees 100,431,114

May 31, 1912
April 30,

Specie held by Receiver-General and his assistants -

:"-r'“‘“.‘-"'m'““43:{:?(‘)-;?';3 Febroary 26, 1912,.499,567,187
Nareh 31 s 98j592,895 | Jenuary 31 4,093,807

Cesees

B

e




