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and particularly the new West, by the early opening
of branches in small new places, thus giving carly
settlers the advantages of banking facilities, He
suggested that it would be advisable to allow the
“excess” circulation to be issued during September
—one month earlier than under the present arrange
ment.  This, as Mr. Macpherson pointed out, would
have been beneficial this yvear, and will possibly Te
even 1nore necessary next year.

T'he annual report was adopted with but little di
cussion, such remarks as were made being principally
of a congratulatory character.  Subsequently cordial
votes of thanks to the directors and stati were passcd
by the shareholders. The retiring directors
re-elected as  follows:—Messrs, Go Eo Drummond,
S, H. Ewing, Charles 1Ib. Gordon, H. Markland
Molson, William  Molson  Macpherson, David Mo
Nicoll and W. M. Ramsay. Mr. MeNieoll, as was
recently announced, succeeded on the board Mr. | 1!
Cleghorn, who, to his colleagues” and the sharcholders’
regret—given suitable expression at the meeting - has
been lately compelled to retire from the Board on ac
count of failing health,  Subsequent to the annual
meeting, the directors re-elected Mr. Wi Molson
Macpherson as president, and Mr. S,
vice-president  for the censuing  year,

were

1. Ewing as

Under  the
guidance of these well-known  business men, with
whom, as formerly, Mr. James Elliot is associated as
general manager, it is to be anticipated that the
Molsons Bank will continue to take its share m the
general development of the country.  During recent
years marked advances have heen made by the hank,
and there is no doubt that in the future the Maolsons
Bank will continue to occupy that honorable and
prominent place in the Canadian banking world which
1L NOW pOSsesses.
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1891 i TI62.624,444 | $95,140,903 $13,901,226 2,425,257 $92R 250,318 | §3,861,585,3% 3 519,402 852
1892 1¥0,608,156 102,625.119 14,986,195 2,700,046 Q17,804 243 | 4,199 441,397 903,734,557
1893 | 192,706,889 108:570,612 14 R23,176 3,092,625 | 1,052,40 1,648 | 4,511,036,550 971 867,224
e e300 16,064, 08 14,637,466 | 3365814 WR5,A20,083 | 4,657 388,046 1.056,551,6%3
1895 215,199,302 122,278,718 15,207 004 3,663,244 F60,815,600 | 4,818.170,945 1,142.419,926
1896 773,714,321 131,219,514 17.085,169 | 4,098,472 796,124,026 | 4,967,576, 41% 1,229,324,432
1401 239,394,401 | 137,004,812 18,425,197 | 4,308,444 023,804,876 | 5,255,725 545 1,334,051, 314
1898 252,717,431 145,406,247 19 694,631 5,109,428 1,01%,366,027 | 5,701,167,754 1,461,116,914
1899 203,038,362 145 786,769 20,907,143 1 5971600 1,304,306 025 | 6,355,885,319 1,/67.334,673
1900 318,816,293 | 164,623,856 22,565,261 6,772,622 1,356,769,653 | 6,947,096,609 1,723,137,723
1901 349,186,062 | 188,393,525 23,511,649 6,966,687 | 1,470 217,887 | 7,472,802,805 1,479,624,564
1902 393,832 410 198,712,637 26,581,715 H,0BT,619 | 1,557,948.826 | B.440.713,352 2,062,430 804
1903 AR, B,093 220,144,990 30,617,368 | R,758 467 1,694,701,189 | 9,241,273.431 2.026,423,202
1904 409,542,972 241,048,309 33.334,1383 9,569,500 1,210,222,799 | 10,025,090,9%1 2 454,660,486
1905 492532466 | 208978567 35,794 582 9,324,913 | 1,733,001,511 | 10,553,839 495 261,316,714
1906 499,308,367 | 250,163,530 39,752,314 10,566,566  1,256,420,472 | 10.613,333,644 2,851,910,924
1907 486,082 856 108,333,644 | 45,106 923 10,189,340 1,014,924,164 | 10,404,726,6:4 2,917,938,018
1908 | ASNT2,080 314,455,497 | D262 46y 11,288,125 1,109,377, 141 | 10,5563,957,857 3,204,193,351
1909 512,085,086 244,008,148 | 62,185,083 11,190,414 1,280 242,047 | 11,110,457,172 1,467,474,821
1910 k 632,919,413 | 365,790,651 | 72,931,650 12034724 1,435,811,206 | 11,669,700,062 3,693,248,328
] | |
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GROWTH IN AMERICAN LIFE INSURANCE.

A Remarkable Advauce Shown—Companies’ Pay-
ments to Policyholders show large Excess over
Preminms Received—Serious Growth of State
Taxation.

The accompanying table forms part of a compila-
tion which has lately been published by our con-
temporary, the Insurance Age, of New York, under
the heading of Record of American Life Insurance
for Thirty-Four  Years. The figures given, for a
period of twenty years, form an impressive exhibit of
the growth and existing large scale of operations of
the life companics of the United States.  As s point-
ed out by the Age, in commenting upon the original
table, in 1877 the premiums received were less than
€60,000,000; in 1910 they had reached the splendid
total of $332010,413. The total payments to pohiey-
holders in 1877 were S54,243,008, while in 1910 they
had reached $303.700,051. The dividends to policy-
holders in 1877 were $13,450.255 while in 1910 they
amounted to nearly $7 3,000,000, an increase of almost
811,000,000 over the previous year. The mmsurance
written is again  beginning o Jiow a normal and
healthy increase, having gained from $1,284,242,047
to $1,435.841,250 in 1011, The total amount written
during the whole thirty-four years 1s 830,000,07 2,405,
and the tota! amount in force at the end of 1910 was
S11,000),700,002, ) )

A comparison made between  premines recetved
from policyholders during the 34 years and the total
paid to polieyholders, plus the assets now held for
their benefit shows remarkable results I'olicyhold
ers have paid $7,800,012,300 and have received
addition to the amounts now held for their heneht,
$8,505,741.770- ) ) _

The amount of taxation laid upon insarance com
panies by the state i< now mueh in advance of former
vears., “This tax is gradually increased,” cays our
contemporary, “until in 1010 it reached the total of
$12,034.784, the sum paid out in taxes amounting n
thirty-four years to nearly $161,000.000 It is only
fair to say that a great portion of this sum should
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