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With r«:«tlon to th* flnaaeM of tlM pivvtiio*. Mr. Foy hu dMlt with tho

mbjoct la » yoit wittefMtory way. and I will try to touch only upon petots aot

alluAod to by him. Tho OoTornmant lone mto abandoned 8<indfleld Macdonald'a

poUoy. wWeh waa that of orary aacoowful n»an or oorporatlon, rte., to tab* oar*

«Tory yaar to kaap tho expandlturo within th* raronua. It li a atmpla thiac^

•a aiamantary rula In flnanea, and oao th* abaadoamant of which brin«o oartata

dlaaatar to an Individual or a eommuaity wItMn a vary ahort period of tiaio.

Th* Oovemment went on aeUlav t'mbar llmlU, aa Mr. Foy haa told you. aad

puttlnjr the money In the annual racelpta, and! when they rabtracted th* ezpoad-

Itvre from that, they aald, look at th* aurplua we hare got. when Instead of

belnv rtcher th* couatry waa abaolately poorer by the traneaetlon. And ao

they went on until aa loar ar> as 1810, the Olob* newspaper gave them thla

waminc :
" The opinion la forced home to ua that the time haa come to cry.

' Halt or at least to review our career as a province, and to endeavw to fore-

oast tb* future as fraakly aa our bearings will allow. We certainly think that

th* maximum la outlay has baan r*aoh*d, that It would be unwis* t* laarsH*

It beyond present figures. To do that would only hasten on the day of direct

taxation, a consummation to be staved off to aa distant a period as poostbla."

THE AIIPBSS5TTBNT QUESTION.

That was the very fOoA advice given by the Globe as long ago aa 1810, aad

It to aulte la line with the i>a«ltion taken by our party on this queetlon. During

th* years 1M4-5-6, there was a deficit every year. There la na doubt about this;

tha only dispute that has ever occurred with regard to It haa been a i to the

amount, but roughly speaking the deficit has amounted to between 1400,000 and

$600,000 per annum. Mr. Hsidy made no pretence of d-^nylng this fact and w
they found that direct taxation, which had been foreshadowed by the Olobe

had come upon them at lael. They went to w^rk then to frame a Tax Bill by

which to raise new revenue In the province, and taxes were put upon banks.

Insurance and other companies, as you are aware. Some of the companies did

not like it very well, but In 1899 seven or eight bye-elections took place—and now

I want to speak to you very seriously upon a very serious subject—I say to you

and to the people of the province that In 1899 a certain number of these corpor-

ations furnished a large amount of money to the Ontario Government, which

money carried the bye-elections by means of stealing the ballots and other

thievery, and kept this Oovemment In power against the will of the majority

of the voters of this province. (Applause.) I make the statement boldly,

and I am not making It nearly aa strongly as I did to Mr. Ross face to face

with him In the Legislature last Session, and then I said I was prepared to sit

down and be contradicted, but there was no contradiction offered. (Hear,

hear.) Now the oorporatlons having given this money wanted something in

return, and then the Supplementary Revenue Act was amended declaring that

the property of these corporations—you know the kind I mean—should be

assessable and taxable, as they were by law on the first of February, 1899.

That was a strange thing, and no one not in the secret could understand what

was TO^ant by «ay!ng that their property should be assessable and taxable as

it was on the first day of February, 1899. But let us go on a little further. For

many years previous to 1894 no attempt was made to assess the rails, poles,

wires, etc., of Street Railway Companies, etc., but In 1894 the City of

Toronto assessed the Consumers' Oas Co. for $500,000 In respect of Us mains and

pipes laid under the streets of the city. The case went from court to court

until It reached the Supreme Court of Canada, 27 S.C.R. 453. It was then


