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§0. On the second Tuesday in June in eachyear, at the Office of
the sald Company, thers shall be cliosenty the sharchoiders, seven
Directors in the-mauncr hereinafter provided ; and notice of such an-
nual elections, shail be published one month before the day of clec-

5 tion, -in one -newspaper published in the City of Torente, and in the
Canade Gazétte ; and all electionsfor Directors:shall be by hallof, and
the persons who shall have the gregtest number of votes at-aay elee-
tion-shall be Directors ; and if it shall happen that twoor more shell
have an equal number of votes, the shareheldersshall determine the

10 election by another or othér votes, until a choice is made; and if.a
vegeney shall at any timie take place arnong the Direstors by death,
resignation or removal frem the Province, such voeancy shall Be
filled for the remainder of the year, by a voie of the majority of the
Directors; andrthe said seven Divectors shall forin « Bosrdiof Direct-
15 ors.

Ei. The number of Directors witiclh stall form a'quorain for the
transaction of business wray beregnlated by the By-lawsiof theiGom-
pany, and nntil stch Bywascsshall be pussed, a majority of the Direct
ors shall form such gqureemy Provided that the Direciory may- em-

20 ploy one- of theirnwmbeér nsa paid Director,

B2. Nosharcholder siall be eligible to'he eicctea a pmwoctor under
this Act, unless he shall be a bong fide stockliolder in the said Come-
pany forthe amount of gt ldast one:thomsand dollars and shall have
paid up all-calls on sach stock.

25 1&. No call of wmounsy from the sharehelders, shall exceed ten ver
cantum on thélr shases, nor shalt more than one call be made within

sixty days.

1. Each sharcholder in his own right, skall be entitled to a rrmm-
- 5 - & ] s - -
. der of votes cqual to the number of sbures which he shall have fu
30 his own nanse, twoaresks prior to ihe time of voting.

5. The said Company shall have power to became parties to pro-
missory motes and bills ¢of exeliange, for sums not iess than one
hundred dollars, and every sack promissory nofe made or endorsed. and
such. bill of exchange drawn, accepted or emicrzed by the President

85 or Vice- President of the Company, and countersigned by the Scereta
ry and Treasurer, and under the anthority of a majority of a quorom
of the Directors, shall be biuding ou the Company, and every such
promissory nofe or bill of exchange, wade, drawn, accepted or en-
dorsed by the President or Vice-President of the said Company and

40 conntersigned by the Secrctary and Treasurer assuch, after the pass.
ing of this Aet, shall he presumed to huve been properly made,
drawa, accepted or endorsed, as the case may be, for the Company,
until the contrary be shewn; andin no case shall it be necesszy 1o
have tue seal of the Company affixed to any such bill of exchange or

45 promissory note, nor shall the President, Vice-President, or Secre-
tary or Treasnrer of the Company so making, drawing, accepting or
endorsing any such promissery note or bill of exchange. be thereby
snbjectea: individually to any liability whatever; Provided always,
that nothing in this section shall be construed to anthorize the said

50 Company to issne any note payable to bearer, or any promissory
note intended to be cireulated-as money, or as the notes'of a Bank,

BG, 1‘1m caplatl Stk of tho Crnpsay shall e seven millions of
doH}?rs divided into seventy thousand hares of one hundred dollars
each.



