
BILL.

An Act to raise an income of one hun-
dred thousand Dounds out of the Pub-
lic Lands of Canada for Common
School Education.

W HEREA S it is desirable that an annual rremble,
sum of one hundred thousand pounds

should be raised froin the Public Lands of
the Province for the maintenance and support

5 of Common Schools therein, and that so
much of the first noneys to be raised by the
sale of such Lands as shall be sufficient to
create a capital which shall produce the said
annual sum of one hundred thousand pounds

10 at the rate of six per cent per annum, should
be set apart for that purpose: Be it therefore
enacted, &c.

And it is hereby enacted by the authority of Proceedsof
the same, That ail moneys that shall arise *g'e,

15 from the sale of any of the Public Lands of toacertain

this Province, shall be set apart for the pur- 'amou a
pose of creating a capital which shall be suf- Comon
ficient to produce a clear sun of one hundred s
thousand pounds per annum, which said

20 capital and the income to be derived there-
from shall form a public fund to be called
the Common School Fund.

Il. And be it enacted, That the capital of Bow the en-

the said Fund shall and may, froi time to m.d° b-
25 time, be vested in the debentures of any innesaed.

public company or companies in the Province
which may have been incorporated byan Act
of the Legisiature for the construction of
works of a public nature, and which said

30 cornpany or companies shall have subscribed
their w'hole capital stock, paid up one half
of such stock, and completed one half of such
work or works, or in the public debentures
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