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Canada Locomotive Company.THLE annual report of the Canada Locomotive Co., for their first yeax,
which ended June 30th last, showed net earnings of $326,380. After
paying bond interest and& preferred dividends there was a surplus of

$105,000. The public are interested in the fortunes of this com pany, as they
are an-xious to know whether Mr.

Emilius Javi wsjstified in the

optimism which inspired bis reorganiza-
tion in 1911.

The company bas been building _ýx-
tensions and additions whicb, wben com-
pleted, some time early in 1913, will in-
crease the output from 75 to 216 engines
a year. The company is paying for
these extensions by selling bonds it owns.
In 1911, $775,000,in municipal and, other
bonds were in tbe treasury.

The $5,000,000 capital of the company
is divided into $1,500,000 bonds, $1,300,_
000 seven per cent. preferred, and $2,-
000,000 common stock.

The company cannot, at present, fill ai
the contracts it bas offered, but wben the
extensions are completed and in opera-
tion more contracts cari be accepted, and
there will, no doubt, be sufficient work to
keep the plant working at capacity The
product of'tbe 'Canada Locomotive Co.
is generally recognized 'to be a "valuablt,
article," as good as any engine manu-
factured on the continent, in fact. Tbe
future, therefore, seems pretty briglit for
the -concerri, and it is expected as a result
of the increased capacity when aIl the
new machinery is in operation that the
earnings of the company should be fairly

M.AEMILIUS iARIvS large, justifying a dividend on the comn-

Presidenit CanadIa Locomotive Go. mon stock. The common stock is quoted
at 593/2 jusit'now. For a 'non-dividend

payer this is günerally consid'ered a good price.

Further Bridge Facts.
ns of the Dominion-Nationial merger are practically
minion are issuing $1,040,000 new stock. This will
al $6,240,000. The $1,000,000 stock cf the 'National,
,ied ini the ratio of one Dominion share foi every

four National, will be bougbt with a portion
of titis new issue.

The directorate of the Dominion Bridge Co.,
with Mr. James Ross, of Montreal, as president,
includes the names of ýthe following gentlemen:
Messrs. Phelps Johnson, vice-president; R. B.
Angus, D. Forbes Angus, J. K. L. Ross, G. H1.
Duggan, C. B. Gordon and John M. McIntyre.

Mr. Ross is known as a cautious, yet b-old,
financier, and is identified with various business
eterprises, so numerous that to mention al
but a smail portion of them would be nigh im-
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Present market conditions
niake en înterest return of

5%y
now obtainable upog High
Grade Municipal Bonds
usually yielding a inuch
lower rate.
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