ASphalt ...cocicevenns
Am Telephone
Anaconda .....cce000e 29
Balt & Ohio . 2
Bald Loco .. .106
Beth Steel .. . T
Cast Iron Pipe ..... 79 831, 79
Chandler ......e.ueees 429, 431, 428
Cen Leather Pfd .... 891, 301, 39
Cen Leather ...... oo !0% 10! 10
Cuban Cane Pf4.. 66 56 113
Calif Pete X D D231, 221 2%y
Ches & Ohio .. . 16 768, 6%
Chile: iiiciinad R 2% 21%
Corn Products ...... 3485, 84 348,
Cosden_Oil 281, 28 2814
Cons Gas 68 625;
Col Fuel & Iron . 38 30y, 88
Col Gas ...... . 6 - 867
Crueible ..... . 501, 4935
Davidson Chem . 441, 45 438,
Dupont ......... seviokld 1161, 112
Erie Com_ ....... .. 248, 248; 2454
Famous Players . 707 1014
Gen Electric . 218" 21415 213
Gen Motors 12y, 128
Great Nor Pfd 67 67
Gulf Steel ..... 63 82y,
Hays Wheel 32 327
Houston Ofl ... 64 84
Hudson Motors 2 22 22
Inter Paper . 86% 85% 36%
Inter Pete .... 17% 11 17
Indus Alcoho 68 637 63
Invineible ..... .12 127 12%
Imperial Ofl ....ces.. 99
Kennecott .... 87 % 8Ty
Kelly S%ﬂn‘ e 14 14 14
Lehigh Valley 407 40 40
Marine Pfd 881, 88 ~ 88
323, 8215 831
778 17 778
. Mex Seaboard ...... 188 18 18
Mo Pacific Pfd .ccc.. Sqa 89 39
New Haven . 1 18 18
Northern Pac % B17%
N Y Central . 8, 100
Nor & West . 118
North Am Co . 24
Pennsylvania .. 48
Phillips Pete ... 86
Pan Am B ... 45
Punta Suglr ... b2
Pure Ofl ..... 21
Pullman ....... 118
Pere Marquette 48
Prod & Ret 34y
Pacific OlI .. 4614
Reading .... 52
Rep I & Btl . 4837%
ReploSle 8
Roy Duteh .. b4
Rock Island 2 24
Rubber ...... . 2 28
UBRL csocvcvses . 42 43
Binclair Oil . 19
Southern Pac 88 88
Southern Ry ........ b8 688y B3
St Paul ..... el 18 188, 18
Stromberg ......... .. 65 56 Bb
Stewart Warner ..... B4 661y 64
Studebaker ... 307 81 30
Stan Ofl Ind . B61/ 563 61 |
Stan Oil N J 88y, 88 8814
Stan Oil Ky . L1081, 1081, 106814
Stan OIIN Y «....... 88b
Stan Ol Cal ........ B83; 565, B8
Texas Company ..... 803 801, 89
Transcontinental . 3% 3% 87
Tobacco B .... . b6 113 56
Union Pacific .182 132 18214
U 8 Steel ... . 95 96 081,
Tnited Fruft ........190 190 90
White Motors o 0 B1 51%
Westinghouse . b8 65 658¢
Jastena i g Y W
0] (iicis
Sterling—4.36. n »
Fran .31,
MONTREAL MARKET
Montreal, May 20.
Stocks to 12 noon.
en High Low
Bell Telephone ......128% 1281 128
Brazillan .. B0l 501G 501
g 1}:J:mx’ih'e (I:nd Pra .. - l;% 1;
mpire Com ...... 214 % 1%
Brompton ........ 3 83 33
Can Cement Com 871, 87y
Cons 8 & Min ...... 39 39
Detroit United ...... 41 411, 413
Dom Glass Bonds ...1017% 1017 1017%
Dom Textile .. 68 68 58

~ POOR DOCUMENT

ISP = S oo

.
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. In the Financial World

SOLDIER BONUS |
BREAKS NARKET

General Prices in New Yorkl
Open From 1 to 14 |
Points Off, -

New York, May 20—Passage of th'e‘
oldiers Bonus Biil over the resident’s |

»f industrials and
phowing losses of one to 1%
merican Sugar Refining, Crucible and
ulf States Steels, Davison Chemical
ew York Central, American Woolen,
Tnited States Industrial Alcohol,  and
Willys Overland preferred sagged oné
to 2% points on initial sales. Baldwlq
broke three points to 106, a new low;
United States Steel dropped two to 96%,
and General Electric broke 814.

Montreal Market.

Montreal, May 20—The activit,
E_. Steel 2nd featured the opening O
ade on the Montreal market this
out with an

of B.

morning. This stock came
overnight loss of 1% to 11. The balance
ulet and steady.

the market wes
grazmnn and Toronto Ralils were both

unchanged at 503, and 91.
Cable Transfers.
Montreal, May 20—Cable transfers
$.4814.
Grain Market.
Chicago, May 20—Opening. Wheat—

May, 1048;; July, 108. Corn—May, 7814;
July, 761;. Oats—May 47%: July 4414.

NEW YORK MARKET

New York, May 20.
Stocks to 12 noon.

Open High Low
Atchison ........... ..1025; 10283 10215
Allled Chem ........ 701, 703 703
Am Can ........ - 1003, 9814

Am Int Corp ..
Am Locomotive
Am Smelters ....

Brokers’ Opinions

New York, May 20—Hornblower &
,VV?eks:—"Del.d centre has for the mo-
nt.r;l been reached and political hap-
gggbnti‘s“;oi th‘g' r:e;t few days will un-
e wal
w}e{cutltltlve flctorsc."d e
utton:—*Another angle to the pres-
:g‘tl Washington situation, which is dis-
mkeru'i.. ng i1s that it may be decided to
conven{zacne:' :t!'t;hru weeks only for the
gr!e;ol “t".me s‘u_, resumption of Con-
useman & Co.:—'It is to be ex-
fgcted that the sellers will try to force
;‘y ml}:'ket to lower levels.”
ponlt?:n e&n ': “(’3'0'. t:e—d"A l’trlctly trading
ac:;";m zhocbonu- blll?l'P“ a
Miller 0. :—*‘Excellent character of
present buying, especially on reactions,

FISHING IN THIS MODERN AGE

confirms us in our bellef that th
structive side of o the
money-making .é!:"mcrkot ’.. -

THE DOLLAR TODAY.
New York, May 20.—Sterling ex-
change easy. Demand rates (in cents):
Great Britain, 485 718; France, 537;
Italy, 448; Germany (per trillions),
.28 8-8. Canadlan dollars, 13, per cent
discount.

. SENATOR WEBSTER

IS NEW PRESIDENT

Montreal Move Declared Sig-
nificant of Fate of Tram-
ways and Power Co,

Montreal, May 20—At
meetin
perial Trust Company held here yester-
day, Senator Lorne C. Webster was
elected to the board of directors and,
at a subsequent meeting of that board,
he was chosen president of the'company
in place of E. R. Robert, who, with
Senator J. Wilson, has left the board.
The latter's place as vice-president is
filled by Brig. General W. .- Ross.
Other officers are Wm. C. Finley, also
vice-president, and F. Howard Wilson,
member of the executive committee.

The move, says the Gazette's financial
editor, has a further interesting signi-
ficance closely linked with the ultimate
fn.&ov of the Montreal Tramways and
Power Company and subsidiaries, and
probably the Quebec, New England,
Hydro-electric Corporation, formerly
Montreal Public Service Corporation, as
well. The Gazette adds that these
changes are important in the unravelling
of the tram power tangle in that the
Imperial Trust Company had acted
much in the financing and inter-financ-
ing of the various companies. In the
meantime E. A. Robert is still presi-
dent of the Montreal Tramways Com-
pany and the Quebec New England
Hydro Electric Corporation,

the annual
of the shareholders of the Im-

EA]

They are fishing from hydroplanes In Callfornla now. A Paclific
Marine Alrways’ flying boat, traveling from Wilmington, Calif., to Cata-
Iina letand, sighted, while at an altitude of 500 feet, a school of albacore.
The plane came down, the fish were landed and a shark was caught be-

_BURNING ORTUNE IN DOPE

Washington, D. C., when $750,000
of the U. §. were

Colonel O. G. Forror, and assistants are supervising the dope fire.

Scene at head oi narcotics division,
worth of drugs, seized by federal agents, in every part

burned.

Price Discusses
Market Situation

New York, May 20—Developments in
Washington, although fairly well anticl-
pated, are calculated to depress the
market. They not only make perfectly
clear the attitude of the Benate to its
responsibility in an economic govern-
ment policy, but clearly show their at-
titude to appeal to the people by pass-
ing grants of money that will unques-
tionably be disturbing to enterprise
where capital is required. So far as
can see it, only one-third of the Senate
of the U. B, are moved to take into
consideration action looking to the cur-
tallment of expenditures or the dim-

Mon L H & Pr
Shawinigan ....
Spanish River
Steel Canada Pfd ....100

Toronta Railway .... 81 91 90
Wayagamack ........ 361, 3615 36
Winnipeg Electric ... 2315 243 24y

Victory Loans:—
1934—102.50.

CHICAGO GRAIN MARKET
Chicago, May 20.

To 12 noon. <
Open igh Low-
May wheat .......... 1%4 g A Do
July wheat 1063, 10634
Sept wheat ..
May corn
July corn 7615 763§

WINNIPEG GRAIN MARKET
Winnipeg, May 20.
%o 12 noon.

Open Hlfh Low
May wheat .......... 1031, 1031, 103y
July wheat .. ....1043; 1048, 1043,
May O8I0 -:i:scivi-s 39
July ORt® ..io-ii 40%

Current Events

New York, May 20—Westinghouse
Rlectric, year ending March 31, net in-
some $16,125,000, after interest, depreci-
ation, federal tax, etc., equal to $8.98 a
ghare, against 8.19.

Atl. Oil reduced Smackover 15 cents.

Crude rubber makes new low of 1715

cents N. Y. market,

Cash payments of $60 or less under
federal bonus will be pald to 389,583
veterans.

‘Average insurance policy valued at
$062.  Estimated bonus will impose
obligation on federal treasury this year
of $152,600,000.

New Orleans, Texas and Mexico de-
clares dividend 163, per cent. applica-
tion for authority to issue 10 per cent.
stock dividend withdrawn.

Miss, Pacific to acquire control from
Harriman group under exercise of exist-
fng option.

abash directors re-elected.

TLondon hears Sinclair interests may
abandon $750,000 options on concessions
because of political situation in Persia.

Detroit FEdison, April surplus, after

{nution of taxes. The only hope left,
and it is one that cannot be realized for
some time, is what is hoped will be the
attitude of the people at the polls next
fall towards r. Coolidge’s policies.
Many people belleve that they will be
sustained In a very emphatic way, but
that yesterday’'s proceedings cannot be
regarded ag a favorable influence on
securities prices. To what extent the
market has discounted the over-riding
of the president’'s veto i{s purely pro-
blematical. In my opinion many people
hed hoped for a different result, and un-
questionably the news from Washington
will invite speculative activity on the
bear side and liguidation on the part
of some people who had hoped for a
different outcome, and these influences
will reveal the technical position of the
market at the moment.
W. W. PRICE.

MURDERED SON'S

Body of Woodstock Man
Will be Brought Home
for Burial,

(8

Detroit, Mich., May 19—The body of
George Ray Johnston, 2680 Baker
street, who was brutally murdered here
Friday evening, was identified this
morning by his father, Wiliam A.
Johnston, Broadway, Woodstock, N.
B., who arrived this morning. He wlill
accompany the remains on the Cana-
dian Pacific train leaving here thls
afternoon.

John Lee Johnston, 1609 LaBrosse
street, who was the murderer, will be

ing, having also killed Charles Mill-
ander in a jealousy affair over Carrie
Reece, 17 years old.

Left Few Weeks Ago.

Woodstock, May 19—Word was re-
ceived here on Saturday by Willlam
A. Johnston of the death of his son,
George Ray Johnston, in Detroit. All
that the message sald was that his son
had been killed, and Mr. Johnston left
for Detroit on Saturday evening.

The slain youth, who was between
18 and 20 years of age, had left his
home in Woodstock less than a month
ago for Detroit. He was well known
and highly respected here. His father
was formerly a C. P. R. engineer,

HOUSEHOLD HINTS

Next time you have a stew smooth-
ered in onions squeeze the juice of a
lemon over it before serving. You wil}
like the improved flavor.

For a change flavor the rice pudding
with lemon and cinamon. It is very
tasty.

When you scorch & white article in
jroning and are in a hurry to remove
the stain, dampen a cloth with peroxide
of hydrogen and lay it over\the scorch-
ed spot. Run a hot iron over the stain
and it will disapeear finstantly.. This
should be done quickly. Often the spot
will disappear if merely rubbed with
the cloth dampened in the peroxide.

Mud stains on black garments may be
removed -quickly by rubbing the spot
with a raw potato cut in half.

Plaid Suits.
The coat and sult of black and
white shepherd’s plaid is usually ac-

charges. $647,643, against $526,769.

companied by pique collar and vest.

DIES ON STREET.

i

Vancouver, May 19—Benjamin J.
Short, 88, pioneer resident of the prov-
ince dropped dead on the street here

last night while on his way to attend
church sewice. He was a brother of

“JAMIE” BROWNS|
IS ADRY COURT

High Commissioner Serves No

Drink as He, Entertains Harry H. Short. mayor of Digby, N.S.
- o E SENT TO LABRADOR.
Edinburgh, May 20—His Grace TO B

Many bundles were delivered at
Centenary hall yesterday awaiting the
packing up today to send them to
Labrador missionaries. Mrs. C. F.
Sgnford, president of the New Bruns-
wick and P. E. 1. branch of the W.
M. S. of Canada, was one of the bus-
fest in collecting articles.

“Jamie” Brown, and his guid wife, now
Her Grace, performed their first public
function last evening when, in the
great throne room of ancient Holyrood
Palace the old miner, as representative
of the King, received the keys of the
city, presented in accordance with
time-honored custom by the Lord Pro-
vost.

All around stood a crowd of gor-

BODY IDENTIFIED

tried on the charge of the double slay- | fr

geously uniformed men and beautifully
gowned women forming the court of
lthe new Lord High Commissionér, the
Marchioness of Allsa attended Mrs.
Brown as lady-in-waiting, and the
Marquis of Clydesdale stood by Mr.
Brown aé aide, while halberdiers carry-
ing Lochaber axes formed the guard
of honor.

The ceremony was brief and merely
formal, but it was marked throughout
by grave dignity, to which the un-
obtrusive bearing of the central figures
contributed. Neither when seated on
their thrones, side by side, nor when
they arose to receive the keys and re-
ply to the provost, did they shew the
slightest embarrassment or eelf-con-
sciousness.

A state banquet followed. The High
Commissioner, in scarlet and silver uni-
form, and with court sword, escorted
the Duchess of Atholl, while Mrs.
Brown, in a black velvet gown, was
led to the table by the Lord Provost.
The guests included some of the most
notable members of the Scottish aris-

To Intending
Investors

Our current list of offer-
ings contains an exten-
sive selection of high
grade Government,
Municipal and Corpora-
tion securities, yielding
from 5% to 7% and
higher.
In view of the scarcity
. of good Bonds, investors
will be well advised to
look over this list before
placing current funds.

A copy will be sentupon
request.

oyal Securities

At the High Commissioner’s request |°
no intoxicants were served at the ban-
quet and none will be served through-
out the Browns stay at the Palace
It was the first occasion a dry court
has ever been held in historic Holy-

rood. CORPORATION
LIMITED
SHIP P ING' 72% Prince William Street

PORT OF 8T. JOHN e

Mentrea! Teronte

Halifax
Winnipeg S

Vancouver

Arrived Tuesday, May 20
Stmr. Governor Dlnxla’y, 2,189, Ingalls,

om Boston via Eastport.
Coastwise:—Stmr. Bear River, 70,
‘Woodworth, from Digby.
Cleared Tuesday, May 20
Coastwise:—Stmr. Bear River, 70,

Woodworth, for Digby: stmr. Lucille B.
86, Belliveau, for Meteghan; Empress,
612, MacDonald, for Digby.

Pictou County
Pcwer Board

5%% Bonds

Due May 7, 1944

BRITISH PORTS

Liverpool, May 19—Arvd, stmr Adri-
atic, New York; Gracia, Montreal.

Southampton, May 16—Arvd,
Arcadian, New York.

Plymouth, May 19—Arvd, stmr. Sax-
onia, New York for London (and pro-
ceeded.)

Adelalde, May 19—Arvd. stmr. Queen
Margaret, Vancouver.

.stmr.

FOREIGN PORTS.
New York, May 19—Arvd, stmr. Bal- |
tic, Liverpool; Leviathan, Southamp- |
ton.

Principal and semi-annual inter-
est, guaranteed by Towns of New
Glasgow, Stellarton, Westville and
Trenton, N. S., payable New York
or New Glasgow, N, S.

Price to Yield 5.35 p. c.
Ask for full particulars.

MARINE NOTES

The steamer Krosfjord completed dis-
charging a raw sugar Cargo at the Re-
finery wharf today and shifted over to
Sand Point, where she will load potatoes |
for Havana.

The schooner Ada Tower has been
chartered to load lumber at Bathurst for
Elizabeth Port, N. J.

The schooner Minas King sdiled yes- h
torday for Parrsboro to load lumber
there for an American port.

The steamer Manchester Port is ex-
pected to arrive here from Manchester
on May 28. !

The steamer Isabella now is discharg- |
ing a cargo of raw sugar at the Refin- ‘
ery and {g expected to sail tamorrmv.!

The schooner Frederick P. Elkin,
Captain George, Haughn, .arrived at \

i

Cayenne on Saturday from Port Arthur
with cargo of case oll:
The Carmania is due at

EASTERN SECURITIES, GO,

Quebec on

Thursday morning from Liverpool. L' M ITED
The Saturnia arrived at Montreal yes- y
terday from Glasgow. Char own Halifax
The Ausonia arrived at Montreal from fottet : .
P.EL N. S.

Southampton on Saturday.
The Aquitania sailed on Saturday from

Southampton and Cherbourg for New
York.

St. John, N, B. l

R TS

(Guinea
CIGARETTES |
it and Extra Fne 2Qeer 25°|

AN

Gold

NIGHTINGALE
SINGS FOR RADIO

England Listens as Glorious
Song is Sent Broadcast From
Surrey T}xicket.

(United Press.)

London, May 20—A nightingale sang
in & moonlit Surrey thicket last night
and all England heard the song.

More than a million radio fans in
all parts of the country “listened in”
as the clear notes of the feathered
songster, entirely unaware of its share
of the most remarkable radio concert
ever held, were caught in a microphono
and carried by landline to London,
whence they were broadcast.

It is planned to repeat the concert
next week if the nightingale will sing,
and it is hoped that radio fans of Can-
ada and the United States may hear.

The scene at Oxted, near which the
experiment took place, was remark-
able. Several nightingales had been
coaxed to a thicket where they were
accustomed to nést. A police cordon
was thrown about the thicket to keep
back a curious crowd which gathered.

[}
A microphone had been concealed in
a bush.

Tiptoeing softly about the garden,
near where the little songsters were
nesting, Miss Beatrice Harrison played
several soft notes on a ’cello.

Suddenly the nightingale’s clear song
burst on the moonlit air. The ’cello
accompanied it for a few minutes, then
it ceased, and tle nightingale sang on
alone.

Jazz bands were still throughout
the country and all other broadcasting
stations ceased operating while every-
one tuned in to catch the song.

SENATE PASSES
U. S. BONUS BILL

Washington, May 19—The Senate
today passed the Soldiers’ Bonus Bill
over the Presidential veto. The vote
was 59 to 26. The measure now au-
tomatically becomes law, the House
having taken similar action.

Several Republican  organization
leaders joined with a strong Demo-
cratic line-up in upsetting the veto on
a vote which was in doubt until the
jast minute. There 'were two more
votes than the necessary two-thirds
majority. -

=

H. E. COCERAN
L. M. COLLINS

COCHRAN, HAY & Co., LiMmITED

ANNOUNCE THE OPENING OF AN OFFICE AT

308 DOMINION BANK BUILDING
TORONTO

TELEPHONES, MAIN 4801 awp 4094

GOVERNMENT MUNICIPAL CORPORATION
BONDS AND STOCKS

JOEN P, CRYSDALE

ALSO AT ROYAL BANK CHAMBERS, LONDON, ON7.

J. STRATHEARN HAY
H. K. VIPOND
D. B. WELDON

Ottawa river.

used 6,517,000
Nova écotia.

desired quality

market for half a mi

Nova Scotia,
sulphur than any

It is obvious, therefore,
at a price equa
from the United States, Quebec would p
market for Nova Scotia coal in Quebec is,

the capacity of Nova Scotia mines to pro
quality and at the right price.

Equally clear is it that under
coal is amply able to compete with
coal in both quality and price.
of one of the largest {)roduceu in Nova Scotia that it cannot find a

1i

In order to extend
two factors are necessary.
stated in four words:=—

Better and Cheaper Coal

d cheaper coal will be available te Quebec and
by the developmient of Mabou coal fields by

Atlantic Coast Collieries, Limited

These coal measures contain 150,000,000 tons of easily mine-
er than any other coal in Nova Scotia
face for 50 cents a ton less
cotia today—and enough
Quebec and maritime markets at present

This better an
the Maritime Provinces

able coal, 25% of which is bett
and all of which can be brought to the sur
than by any of the chief producers in Nova S
of it to supply the entire
rate of consumption for many years.

The coal from Mabou 8 ft. seam is the highest grade coal in

It is higher in heating quality an :
other coal in Nova Scotia, or s
Mabou coal, sold on an analysis
oal now being used in Quebec.

operation will have
1, as the workable

from the United States.
command a premium over any €

The Mabou mines being practically a new
2 minimum underground haul in extracting coa
coal begins almost at the pit mouth,

W.A.MACKENZIE & CO. ummen

INVESTMENT BANKERS

38 KING ST. WEST -

193 Sparks St., Ottawa, Ont.
207 Royal Bank Bldg., London, Ont.

The market for Mabou coal

NQUESTIONABLY, the principal ;narket
for Nova Scotia Coal is eastward from the

Ontario cannot be a factor in the marketing
of Nova Scotia coal until coal can be water
hauled from the mines without breaking bulk, or
until coking plants can be established on the
St. Lawrence or further west.

But last year—for 12 months endin

tons of steam coal, of whicﬁ
The balance, 4,800,000 tons, wa
United States at no saving in cost, and with a du
against United States bituminous coal.

The total output of Nova Scotia mines last year did not equal
the consumption of Quebec. i

March 1st, 1924—Quebec
only 1,700,000 came from
s imported from the
ty of 53 cents a ton

that if Quebec could secure coal of the
1to or less than that of coal imported
urchase sich coal.
therefore, limited only by
duce coal of satisfactory

The

resent conditions, United States
e present supply of Nova Scotia
This is borne out by

the complaint

on tons of its production of the current year.

the market for Nova Scotia coal in Quebec
They are simple but vital and may be

d lower in ash and
team coal 1mportcd

basis, will

TORONTO, ONTARIO

505 Transportation Bldg., Montreal, Que.
91 Hollis St., Halifax, N.S.

investment

- accessibility it can be

» Province.....coumunnee

A good

There are five good
reasons why the bonds
of Atlantic Coast
Collieries,Limited,are
a good investment:—

NG RERES e PHH*“‘

1. They have the
coal in practically un-
limited quantity.

2. Mabou coal is
better for steaming,
coking or domestic
use than any other
available coal.

3. Because of its

mined more cheaply
than any competing
coal.

4. There is a wait-
ing market in Quebec
and the Maritime
provinces for every
ton of Mabou coal.

5. The company
is soundly financed
and able to carry out
its development plans.

Meantime, if you
are interested, we will
be glad to send you
our booklet, ‘‘Coal,
the Big Factor in
Canadian Economics.”’

We recommend the
purchase of Atlantic
Coast Collieries,Limited,
7 per cent First Mort-
gage sinking fund Gold
Bonds—price 100 and
accrued interest, yield- g
7 per cent, carrying a i
bonus of 20 per cent
commion stock.

W. A. Mnckenzie & Co., Ltd.

38 King Street West,
Toronto, Ont.

Please mail me your book-

in Canadian Economics.”
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