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New York Market Opened Firm, Weakened on U. S. Steel

:

Close—Money Eases ‘and

and Rallied at the

New York, Nov. 10.—The stock mar-

ket was firm at the active opening of

today's session, becoming acutely weak

at midday and rallying vigorously in.the

Jatter dealings when conflident buying of

rails, oils and equipments caused urgent

ghort covering and effected pronounced
readjustments of quoted yvalues,

~ Sentimental reasons for the sharp re-

| yersal at noon were provided by the pub-

licatiop. of the United States Steel Oc-

tober tonnage report showing a very

. Jarge decrease in unfilleq orders from |

the preceding month and announcement

" of suspension of the extra dividend on

' American Sugar.

. 'These incidents gave the bears an
excuse for resuming aggressive opinions,
“Leaders in the industrial and special
5 ups reacted 1 to 6 points to new
w records for the year, while U. 8.
Steel fell another fraction to 82%, an-
other new low for three years, -
Another factor in the late rebound was
- the. easing of nioney rates, call loans fall~

i
" to

: ba attaining

ng back to 9 per cent.
‘their usual maximum ﬁ"ﬁ per th
ocent. on

Time money ruled at 8
: Has Rally.

with freer offe
) m other encour.
e G e 8 st ] o
over the low Monday, with vari-
:ﬁh i g s to the con-
s |

day's |

rary setback included Mexi-
can eum, Crucible Steel, shippings,
BUg! and tobaccos, but in a majority
‘of instances losses were replaced by
substantial gains at the close. Bales
amounted to. 1,350,000 shares.

Bonds moved uncertainly during the
greater part of the day, but came for-
ward with- the stock list towards the
finish, most Liberty issues scoring net
advances. Total sales (par value) ag-
gregated $15,875,000, Old U, 8. bonds
were unchanged on call.

PRICES ARE IMPROVED
" FOR PAPERS AND SUGAR

5 There was no new light on the indus-
trdal issues listed on the Canadian ex-
ohanges yesterday, and prices adjustéd
themselves to the way in whi¢h the afar-
@n_ calls were being received. Flour

' traders are constantly feeling out the
merket, and any new liquidation is seized
upon to put out short lines to be cover-

{ od when outside holdings have to be sold.

' The domestic exchanges were more
placid yesterday, and the lower prices go
the less ‘the activity, as the amount of

¢ floating stock is gradually being feduced.
16 New York market was ‘crratic
. Weak during most of the day, ana

o was no inspiration to the Canadian mar-

kets. The decline in the orders on hand
of the U.S. Steel Trust was accepted as
; further evigence of reduced business.

The sugar and paper stocks made a
| recovery from the low prices of the
early trading, and there was a disposi-
gon to believe that for a time in any
event the low prices had been seen.

The steel shares were unsteady, with
considerable selling of Steel. Corpora-
tion and Steel of Canada. Brazilian
made no change, and the shares were

. again absorbed around 35.

The investment demand was a good
deal better, but this buying is confining
itself mainly to shares with assured divi-
dendsy Banks' were more active, and
there was considerable activity in the
‘War bonds at firm prices. $

MARKET RESIGNED
AND AWAITS REVIVAL

The local mining market has resigned
Mtself to present conditions and waiting
for the inevitable return of buying which
bas been pre-empted for a long time by
the wild speculation in industrial shares
ang syndicates, There is- practically no
fiquidation in the mining stocks as the
speculative accounts have long since been
disposed of. Small buying, is taking
ﬁaue of an investment nature, particu-

rly in the established gold and silver
dividend-paying issues.

There was no material change in any
one issue yesterday and any recessions

| were quite modest,.  Some further liquid-

ation of Hollinger made a little more
pression on the price, but the price;

eld well under the market circum-

- stances, Dome Extension was active

. and two points lower, but some small

. lots of Dome sold at §$14. McIntyre had

snap and was perhaps the easiest
gl.res on the list.

Silver was up again,  but' the only
' Jetivity in the Cobalts was in Mining
! rporation, with all transactions at 105,

Timiskaming and Trethewey were noth-

iag more than steady.

INCREASING CAPITAL.
Winnipeg, Nov. 10.—Announcement in
The Manitoba Gazette is made of a
special meeting of shareholders of the
| Winnipeg Blectric Rallway Company on
{ December 1 to authorize an issue of
three million dollars seven, per cent.
cumulative stock, and the increasing of
,| the common stock and capital stock to
; eleven million” dollars.

BIG GOLD
STRIKE

One of the most import-
ant gold strikes in the
history of mining was
made on the

AN EXTENSIO
GOLD MINE

MANITOBA

Our main working shaft is
now past the 150-foot level,
and developing some - Very-
sensational high grade ore.
The bulk of .the values occur
combined with chalcopyrite,
The native gold also shows in’
quantity. The high grade is
being sorted for shipment and
will be teamed out to the rail-
way. It is the intention of the
Company to ship carload after
carload to the smelters after
the freeze-up.

These shipments, we believe,
will inspire another gold rush,
which will rival the great
Klondyke stampede.

KEEP POSTED

For information, call, write or
wire.

=== CUT OUT AND MAIL == ===

NORTHERN FINANCE, Limited

217-18-19 Dominion Bank Building
Taronto.
Phone Adelaide, 4858.
Gentlemen:

Kindly - forward me
and particulars regardi PAN EX-
TENSION GOLD MINES gnd Manis
toba's new, gold and copper districts

information

Name
Address
Ww.

R Y )
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GRAIN IN CHICAGO
RECOVERS SHARPLY
Report of Pu:c:ases by ~Bri-

tain Has Electric Effect
on Market.

e

Chicago, Nov. 10.—Swift upturns in
the price of wheat today followed word
that for the first time in nearly iwo

months Great Britaln was buying on this
&ide of the Atlantic. 'The market was
also bullishly affected by announcement
that no general calling of rural loans in
Kunsas was looked for, Prices alosed
strong, 5%¢ to 9%c net“higher, with
December $1.8¢% to $1.86%, and March
§1.81 to $1.81%. Corn gained S&c to 1%c,
and oats %c¢ to /A%e, In provisions the
ggtcome varied ' from 25c ‘decline to i5c

v

Bri purchasing of wheat was esti-
mated at from 2,500,000 bushels to 5,000,-
000 bushels, and, notwithstanding the
greater part of the total was said to he
Canadian-grown, the influence on .tho
market was electric, Bullish sentiment
was further stimulated by gossip that
Beigium had bought 500,000 bushels of
United States wheat at the Gulf of Mexi-
co. From the outset, too, it was evi-
dent that traders had given special heed
to denials that any radical curtailment
of grain credit in Kansas was contem-
plated. New strength of foreign exchange
attracted additional attention, and 80,
likewise, did the fact that country offers
ings of wheat were meagre.

Corn and: oats sympathized with the
:trength of wheat. Shorts covered freely
n _corn. -

Provisions averaged higher, mainly as
a reflection of the grain bulge.

IN MONTREAL TRADING
Monmax, Nov, 10.—There was a much
better trend to the local stock exchunge
market todey, with the aetive papers

higher and the Inactive 1ower. The utiii-
levels,

ties generally moved to higher

while the ‘“‘merger” stocks moved to the
lowest prices of the year., The remain-
de’t.siodr t}txﬁ list was frregular. Best gains
ou ¢ the paper group were scored by
Atlantic Sugar, which cloged just under
its high of the ‘day, and netted three
points, at 43. In the banking group,
Nova Scotia, not dealt in for a few
weeks, sold 11 points higher, at 255,

Price Bros., of whi 50 shares soM
down 44 points, sco the largest loss,
Carriage Factories sold down 13 poinis on
&tsTﬁu jot. Howerd Smith lost 9 points,
a . :

Other large losses were made by Bell
Telephone, down three points; Steamship
common, 2% points lower; Steel, 116 low-
er; Toronto Railway, 1%.

Total sales : Listed, 24,883; bonds,
§78,500; rights, 826. ).

NEW YORK CURB.
New York, Nov. 10.—The market was
g:cddedly h’r?;xular today after yester—
y's break, t began to show a steady
tendency toward'the close, around which

| time prices receded somewhat:

. Asphalt fluctuation was wiid under
successive waves of short selling and
covering, The stock opened at 49%, ad-
vanced to“ 501%, declined abrutly - to 49,
rallied to 50, only to react to 4735, 'The
close was at 491;. Heydem Chemical
sold down to a new low at 2%. Farrell
Coal declined to 16. Steamship and Pro-
fit Sharing were firm. 9

In the oils Midwest Refining closed at
164, after selling at 150, Carib Syndi-
cate rallied to 11%, after establishing a
low of 11%. Simms and Elk Basin were
easier. Guffey Gillespie had an extreme
decline from 293 to 27. International

leum was tn demand at 158;.

MONTREAL SALES.
Supplied by Heron & Company:
Open. High. Low. Last. Sales.
sl 85 84 84 125
Sl 0 %, 8,
(] 1,820
Bell Tel. .10 101" 101~ 100 100 % 320
Brazilian .,.. 85 35 35 35 285
Brompton ... 62 6415 60 64 3,275
Can. Cem. ... 56 56 56 56 240
San, 8. 8. .. 063 62% b1l b511% 400
Can, G, Elec. 97 97 96% 96% 50
Con. Smelt. ., 20 21 20 21 230
Detroit ....,,100 100 100 100 160
Dom, Iron ... 48% 48% 474 37%
Dom, Glass .. 57 59 57 59
Dom. Textile.110% 112 1103 112
Laurentide .. 90 93% 90 92
McDonald .... 25 25 26 25
Mont. Power. 78 78 78 78
Nat. Brew .... 53% b54% 52 5414
Quebec 21  21% 21 21y
Riordon - 380 177 17
Span, River . 84 87% 833% 87%
do. pref. ... 87 90 87 90
Steel of Can,. 61 62 61 61
Shawinigan ,.101 101 101 101
Toronto Ry . 41% 41% 41 41
Wayagamack 109 109 107% 109

CHICAGO MARKETS.
A. L. Hudson ¢: Co., Standard Bank
building, report the following prices on
the Chicago Board of Trade:

Prev.
Low. Ciose, Close,

178 1861, 178
174% 181% 175

153% 1569% 153
143% 148% 143Y%

825 84 83Y
83% 85 8414
78 ~ 79% 7814

55 56 56%
49% 50% 49%

23.00 23.05 23.90a
23,75 23.90 23.75

15.12 - 15.05
18.40 18.27
15.50 15.40

110
230
1,075
140
315
1,867
410
210
3,617
2,269
365
246

60
825

Open.

178
175%

153%
14315

83
83%
8%
553
9%
23.05
24.05

15.20
18.40
15.40

230 | Loco,

H Record of Yest
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TORONTO STOCK EXCHANGE.

Abitibl Power com ritr
G0, DReferred ........... 90

referred

: iden pref. ......,

Am. Saies cOmi i,

A&&Nﬁmmd &-’;’......'

i S A QU

anh“ T‘v 14. & P
C. Fishing

sessssessnnee

?01&

An,
do.
Ames-

pieferred ... ‘ o
C. Car & F. Co, pref.
Can

LS. Line:.com:::
preferred .......

sedehened
City Dairy com. sedyees
do, preferred
Cong. Smelters ......,.00.. 2
Consumers’ Oas ,.......,. ...
Crown, Reserve . .ceeees..
Crow’s Nest ..i.ic.e5.0.
Detroit United ..ociesens..
Dome ... Vos i s sk sues
Dominion Canners ..,.....
40, Preferred ,...ivevirs
Dominion Iron pref........
Dom, Steel Corp......,.... 49
Dominion Telegmaph ...... ...
Duiuth-Superior ¢....cesse. 18
Ford Motor Co....‘.‘...... 310
Inter. Petroleum ........18.50
Lake of Wo0odS........... 150
do, preferred ........... 100
La cenc#tisecnsisanes
Mackay common ......,..
do.: preferred .,..cceeese
Maple Leaf COMivsesnsinse
do, . preferred ..i.eee00s-
Monarcii COMMON +eeavanse ..
GO POOPMITEE . .iievicens uvs
N. Btee' Car 6o, cvceoces.
eflerred

do, pr s

Nipissing Mines ..........9.
N, 8. Steel 00m..vveesopes (an
Ogilvie common ....evveve o..
do. preferred .

Pacific Burt com....e.e..,
GO, DIATOOE .iiuesesas
Penmans common
do. referred .

Port Hope
Porto Rico Ry, com.......
do, pieferred .....eeeeee
Prov. Paper coM....cveeee
do. preferr«’ Censessenes
Quebec L., H. '& P........
Riordon common .........
Rogers cCOMmoON ...ccenesee
do. ‘preferred .......e..s
ussel! M, C. COM.uvsrases
do. Brefarred .i...eiides
Sawyer-Massey
. preferred
Shredded Wheat com......
do. preferred ......c.v00 ose
Spanish River com........
do. preferred ..........
ftandard Chem. com.
do. preferred ......
Steel of Canada com
do. DreTerPoll ....icevee
Tooke Bros. com......
prcferred

81
80

.. 308
17.25
139

sessesas

sseessanss

sssscansecs

.

.
ssense

ey
Tucketts common
do. preferred

Twin City com....
Western Canada Flour
Winnipeg Railway

Banks— ‘a
Commoerce ce..eece -
Dominion «....e
Hamiiton .ce.ee
Imperial .....
Merchents?
Mclsons
Montreal
Nova Scotia
Foyal -
Standard J.i..e acas
Toronto ......
Tnion ....
Loan, Trust, BEte.—
Canada Landed .
Canada. ‘Perm.
Dominion Saving:
Hamilton Prov, .
XHuron & Erie ...
Landed Banking ....
London & Canadian
Nationa! Trust ....:
Ontario Loan .....
do, 20 p.c. paid.
Toront- Mortgage

sesenae

»
sssmes e

sesmensesn
ssessssanse
sssscsssnsans
sessves sssessan

ssesssevesse

“esase
T TR

sesssessremenss

sdssssscsscs

Canada S.S, Lines...c.....
Can, Locomotive ..........
Dominion Canners ........
Dominion Iron Ayen
QOgilvie Flour, Series B.
Penmans .... ives
Porto Rico R¥yS.....eovvee,
¥rov. of Ontario ...
Quebec L., H & P..coanoe
Rio Janeiro, 1st.........

sssscscsannss

csssssasese
Spanish River
Steel Co.

asesssssnsnse

Victory Loan, 1922 .......
Victory Loan, 1928 .......
Victory Loan, 1927 ......s
Victory Loan, 1933 ceecsce
Vietory Loan, 1937 ...e...

TORONTO SALES,
Op. High. Low. ClL
Atl, Sugar .. 40 43% 39% 43%

ceeses, D8% 59% 58% 59%
ﬁ?ﬁlﬁm .... 30 3b% 85 35%

Sales.
500
136

93
10
30
3
55
68
145

Bl Tk inied0B - vna inamii was

B. . Fish...lgss 381 38 3812

Con. Gas ....

C:E. S. S .. b2 52 51% bH1%

do. pref. ... "% «. FL 70% T0%

oo, el S ivw i 1 N
NDB‘?;?; <5

do. pref. ..
Mackay pr... 63% ...
N 'S, Car.... 4%
do. pref. 9 %.3
Nipissing ...9.
‘Stgel Corp.... 48% 48% 48 4834
Steel oftCan. g; 64 61 61
do. pref. ...
Spanigh R.... 84% 87% 84 87%
Sinelters ..... 2034 20% 20% 20%
Sales Bk. pr.. 4% 4 48

see. eve

ces som ses

see coe ese

Tucketts .... 48 8 48
do. pref. ... 88 ...
Tor. Rails ..
Bangs—
Commerce ..
Dominion ...
Haxmllt:ln
Irper
a 204 ...
s oI an
i d BB sss  dem .o
2 .. oA
1433 14335 143 143%
as— .
. 92 9214 9214 9214 $22,200
....... .. 89% 90% 89% 90% us,goo
vesesnses 9436 9436 94X 94% $18,500

SUGAR BONUS DROPPED.

New York, Nov. 10.—Quarterly divis
dends declared here today by the Am-
erican Sugar Refining Co. were on the
basis of 7 per cent. per anpum, omit-
ting the extra quarterly end of %
of ane per cent., which the company has
paid regularly since 1918, +

The omission.of the extra dividend
was not unexpected in financial circles,
where it has been undemtoo%“:mtg:
clines in the sugar market ng
last few monthe would tend -.curtafl

“ew e oo

. oo evs ° e

“ae ees ats

cse ese see

see aes

eos see

Ri
Nov, ... 13.75a

13.16 13.05

‘Jan. oee 13.10

14.00n | profit;

s uvpon which the quarterly divi-
dend has heretofore been declared.

erday’s Mar

| Right-of-Way

kets{
Suh e gl IR | T
STANDARD STOCK EXCHANGE.

ik Ask. Bid.

t.!na-tt'lq.cv!ltb'on"”A; 9%

"%

e

Atlas
&udwil'ﬁ:.—-. ssssssemevssensa
Dome tension sessevnene
Dome stssnensssssens '
cassssissavnes

Prooton  .Ciiiiuascinvibinvs.
Schumacher Gol seseca
Ted(-gm SR evsksnbsee
Thompson-Kist ......e.0i
West Dome Congol......%
WasaDIRE i.cosscisornsece
West THOB Licivecsessssases
Silver—
Adanac

Beaver .,‘"
Chambers-Ferland ........

niagas ...

Sssesescsavssesesnans

tressenesvensens

Gifford
Grea! Northern

essseav s me

Lorrain Con. vM!nea. e o
Ta Rose

Vessesiebesnsane

Peterson lake .....%ie..-:

sseessesenian

Silver Leaf

B e T

Rockwood Ofl
Petrol (old)
Petrol (new)
Ajax

TR
Total sales, 50,490,
Silver, 82%c.

“sas

" UPON GOOD TERMS
Bor;owin'g l:;j“ Costly Than
That of Dominion and

" Provincial Governments.

City bonds totalling nearly thwree mii-
lon dollars were sold yesterday to a
syndicate of Toronto bond houses at
94.817, which means the money will cost
the c¢ity 6.66 per cent.

totallcd  $2,503,000, and aeverage over
period of 17% years. The members of

. di submitti th ul
the syn cg,t.& ng tlls successf: U

tender was : es
tion, R. A. Daly & Co.,, W. A. n-
zie & Co., Harris, Forbes & Co., and the
Nationel City Co. The other tenderers
and prices bid were:

R. C. Matthews &s Co., United ¥inan-

& Co, A. B, Ames &
Aemiltus Jarvis & Co., 98.21, :

the price obtained was gratifying in view
of the high money rates” prevailing in
New York. Mayor Church said the

had secured money cheaper than either
the provincial or the Dominion govern-
ments. He continued: *“It shows that
the credit of the city is high, but we
must hold the outside boards in check,
s0 that too many bonds are not placed
on the market at once. Next year we
shall have .to make an issue to acquire
the street railway, and we must do noth-
ing fo interfere with the successful flo-
tation of bonds for that purpose.”’

The money will be wsed for school
buil , local improvements, and to
clear up the old housing commission’s
operations.

THE MONEY MARKET.
London, Nov. 10.—Bar silver,
bar gold, 121s; money, 6% per cent.;
discount rates, short bills, 63 to 6 13-16
per cenf.; three months’ 6% per
cent.

Paris, Nov., 10.—Prices were {
on the. bourse today. Three per cent.
rentes, §4 francs {5 centimes. Ixchange
on lLondon, 58 francs 15 centimes, Five
-per-cent. loan, 85 franes 20 centimes. The
United States doliar was quoted at 17
francs 19 centimes.’

Glazebrook & Cromyn report exchange
rates as follows : -
Buyers. Sellers.

The off 2

Finance Commissioner Ross said that |

EXCHANGE RATE
VII——What Controls It?

have shown in former issues of

Before the War, except clt‘n-iugi tl;ef
test financial crises, paper currencies
glrx? chief countries could ﬁttedeemed in

gold could be

The fact that this was possible had great
controlling influence on fluctuations
exchange, for when the premiumonaB
of Exchange on any country rose above
the cost of shipping and insuring the gold,
settlements were made by such shipments.
Gold reserves, if dep by shipments to
a discount, usually were restored by the
purchase of gold in countries where our
paper money was ata premium. Therange
of the rise in was thus
kept within comparatively narrow limits.

When war broke out, however, all the
belligerents prohibited the export of gold
in order to retain as large reserves as pos-
sible for their future i

The principal controlling factor in the

.

STANDARD SALES.

%. High. Low, CL

v o

N.Y.dds....
Mont, fds...
Ster. dem...

13
par
883

128,
par

382

Counter.
% to %

Ssvsus

change market-was therefore withdrawn,
andihe priconf Biliuef Becianas tiwcaced

AR | e e 46
Dome Iaks.. 8 ... ... ..
Dome M..*13.50 14.00 18.50 14.00
HoNE Con. 8.8 ... ...
Keora ...... 15%
Mcintyre ... 193 ... 192
o Cown .. e,
Bvaston - ... 36, oup
Schu.HM. G 19% ...
Teck-Hughes 7 et
T~Krist .... 6%
Wasapika ..
West Tree..
Silver—

srese

income bonds ......

.| Carriage’ Fact. com..,

do. preferred .......
Canada Mach, com.,...
do. pieferred .....,.....
Dom. Fds. & Steel com...
do. preferred ...........
Dominion GI&Ss +....c.ee...
Dom. P. & Td, com...
do, vreferred

Elk Basin Petroleum
King Edward Hotel .
Macdonald Clo. A.

do. preferred

L. prefertell iceeais
North Am. P, & P.....
North Star O# com...
do, preferred .....
Frod. & Refin. com.
do.

Volcanic Gas & Of.
Western Assur, com.
Western Canada Pulp

{ Whalen Pulp com

TORONTO SALES, UNLISTED.
Mornin

—] g —
N. Breweries—20 at 53%, 25 at 53%, 25
at 53%, 25 at 53%.

Brompton—25 at 62%, 25 at 62.

Dome Extension—250 %t- 50.
—Afternoon.,—

Brompton—25 at 62, 100 at 63, 20 at

625, 100 at 63, 100 at 63, 25 at 62%.

MciIntyre—300 at 198

N, Breweries—10 at 54.

Dome Extension—bi0 at 50.

Wayagamack—20 at 108..

NEW YORK CURB.
Supplied by Hamilton B. Wills & Co.,
Limited, 90 Bay street, Toronto:

Bid.
Allied Oil 18
Alligd Packers ...s.geesses
Anglo-American
Boone Ol ...0..coeiversae
Boston & Montana ........
Canada,_Copper ....eesecse
Dominion Qil csscsecs
Divide Extension ..c.ecee..
Elk Basin Cons. ,...ceeee
Eureka-Croesus ...
Federal Oil .. .
General Asphalt ..
Glenrock Oil .
Gold Zone .
Hecla Mining ...
Livingston Oil ,
Badlo .., ..

Asked.

sesesea e

sesess,,

Inter. Petroleum
Merritt Oll ... ons.

Marland Refining ... 3y
Midwest Refining .....e... 163
North American Pulp ....
Omar

Perfection Tire .
Producers & Refiners .....
Ryan Oil
Submarine Boat
Silver King
Simms Pete.. «..ovecscevee
Salt Creek Producers .....
Sweets of America
Ton, Divide ..

Ton. Extension .
United Profit Sharing ...
U. 8. Steamships

ssegevnne

-
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NEW YORK.-COTTON.

A. L. Hudson & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows: b

v,

Open. High. Low. Close. Close.
18.40 18.85 18,11 18,60 18.31
18.65 18.00 18.40 18.15
. 18.46 17.80 18.30 17.9%
18.24 17.57 17.90 17.50
17.65 18,00 17.45 17.70 17.45
18.80 19.22 18.50 19.02 18.80

C.N.R, EARNINGS.

Canadian National Railways gross
earninge for week ending Nov. 7, 1920,
$2,770,768.00; . from Jam, 1 to date, $89,-
223,093.00; corresponding period last
year, $1,087,632.00; from Jan. 1 to date,
$78,162,578.00; $783,136.00; from

AN, ..
Mar,
May
July
Oct.
Dec.

increase,
Jan, 1 to date, $11,066,515.00,

SsDom. Foundry—25 at 59, 10 at 68, 25 at |

-~

Cable tr.... 383 384
33§§z.tea'ln New York: Demand sterling,

PRICE OF BAR SILVER.
" London, Nov, 10.—Bar sfiver, 545d per
ounce.

New York, Nov. 10.—Bar silver, 82%c
per ounce,

NEW YORK STOCKS.

A. L. Hudson & Co, report fluctua-
tions on the New York Stock Exchange
yesterday, with total sales, as follows:

Open, High. Low. Cl. Sales,
oo 9% Y 28% 2814
g:% % 73
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A. G & W.I 123
Bald. Loco. , 103
Balt. & u..,
B. Steel “B”
BB ™o

336 10614 102% 106
43% 449, 43 443 9200
643 645 60% 625 16.800
1334 13% 13 13
8 90 389 600
2,000
120 © 8,600

381 “39% . 3814 -
7635 78% 76
663, 667% 6534
90 40% 391

35% 337
13% 134 e

7 6% 79% 13,200
110% 110% 107% 1113 18,200
29 30 28" 39 3,800
121 12% 12y 500
15% 16% 153 - 5,900
24% 251, 243 2,400
64 641 62
4l 4% 44 1,300
. b8ly 58% 58% 300
136%
14

Cru. Steel .
e 8 P
Dome
Krie .

5% 855
1363 1331 1363 6,100
% 16% 143% 153 14,800

453 47 3,500
841, 861 7,200
315 314 1,900
-300
16  17% 2,400
100% 1013% 1,100
28 41 3,900
293 6,000
16% 3,600
684 5,600
22% 5,800
45 2,000
1,400
6,500
1,300
3,700
3,300
1,400
4,200
9,600
49,900
1,300
8,200
8,200
400

17%
. 10015 102
40 41
28%
1698
57
22%
46
13%
21%
513 53
587
19% 20
s S el
16 16% 156  16%
615 62% 6935 601
169 170 16314 170
18% 18% 18% 18%
36 351
243

25
9515 98

Int. Paper ..
K. City 8. .
K. Sp. Tire..
Key. Tires .
Ken. Cop. .
Lehigh V. ..
Lack. Steel.
Loews
Max. M. ..
Mer. Mar,
do. 'pid. ..
Mex. Pet. ..
Miami C. ...
Mid. Steel .
Mis., Pac. ..
N. & West..
N. En. & St.

.o

2%
iy

72% 14,300

27% 22,500

. b4% 56 % 5% ...

110% 113% 110% 113% 89,100

27 27% 256% 273 48,700

57 85% 57 1,900
53

49% 51% 900
48 46% 48
24 5,100

22% 23%y%
60 . 59 g?)% 2,100

89 90 89
1243 1243 123 124%
buu 65% 62% 645 12,
3% 75% 73% 75 4
39 39 378 33%
203 205% 202 2067
685 685 67
83% 84 g
106% 1061 106

Studebaker— .

=20 1% .l
Texas Co. ..
Tox Pac. ...
Tob. Prod. .
Un. Bag ....
Un. Pac. ...
U. R. Stores.
U. 8. Alco. .
U.S. F.Pr .
Un. Fruit ..
U. 8. Rab, .
U. S. Steed .

do. pid. ..

1,200

67% 8,500

84 800

106 2,100

4,100

700

3,800

1,700

7,200

OB Ss.  deuw wia Sk

4675 48%% 4615 48y 300
Total sales for day, 1,193,700 shares.

chiefly on whether the amount offered éx-
ceeded, or was less than the demand.

In our next issue, a week from to'dl, Ys-
we shall touch upon some other influences
e e R o S o
to e problem ts est form,

. have so far been omitted. .

THE' CANADIAN BANK
OF COMMERCE

Capital Paid up $15,000,000
Reserve Fund $15,000,000

l?:h’fsdsqie:, wk;‘ completed, will be ¢ !
4 ve a
v s oy s, gl ot

HOLLINGER CONSOLIDATED -
THE WORLD’S GREATEST GOLD MINE.

To enable you to appreciate just what has transplre.d

at this wonderful mine since its discovery about ten
years ago, we have re-printed—verbatim—our Bulle-
tin of February 16th, 1918, and, for purposes of com-

parison, a new set of figures, giving information
along the same lines, down to date. - :

All of this information is glven in the latest issue of
GIBSON’S TIMELY SERVICE BULLETINS,

Which is now ready for mailing. I your mame is not
already on our mailing list, write fofr our copy to-day.
It will be sent free of charge for the as g.

HOMER L. GIBSON & COMPANY

703-4-5 Bank of Hamilton Building, /
TORONTO.

Industrials and Valm

Reviewing recent conditions, .in- °
dustrially and marketwise, it im=~| -
mediately becomes evident that the, -
decline in many of the industrial’.
issues is entirely unwarranted. J#
this be so the market is replete with'i
attractive bargains in the industria 1
issues. This matter is treated in our’
Market Letter of November B, 1920,
which also gives the latest lnfow
tion on over seventy Industrial,
ing and Oil issues, including— ;

PHILLIPS PETE

[ ]
Dome Mines
IM PORTANT develop-
ments of a very interest-
in the Dome Mines Com-
pany which will have a ma-
terial bearing on the future

market value of this divi-
dend-paying security.

E believe it will pay
w

you handsomely to

keep accurately post-
ed on thig issue. Write for
our latest Special Report on
Dome Mines, as well as owr
Market Despatch, which
contains latest—'news con-
cerning daily occurrences at
thn rapidly growing gold
mine. ’

Chas. A. Stoneham & Co.

Est. 1903
Stock Brokers.
23 Melinda St.

: DIVIDEND NO. 78
HOLLINGER CONSOLIDATED GOLD
MINES, LIMITED
(No Personal Liability.)

B

FREE UPON REQUEST

HAMITTONBWiI1S ()

Stocks and Bonds
Members Standard Stock

Toronto

7,800 |

’ Lx.of Toranto |
WILLS BLDG, 90 BAY S®%
TORONTO .

A dividend of 1 per cemt. upon the
paid-up capital stock of the Company
the ist of’
e cheques.

LOUIS J. WEST & CO. h-&450 Ao’

Members Standard Stock Ex €. |December, whic
Unlisted and listed Stocks bought and sold | e L Mo s

Confederation Life Building, Toronto

Phone Main 1806.

i

D, A. DUNLAP,
Treasares.

mately to those reported Inst Magehs
when they were 9,802,075 tons,

C. P. R. EARNINGS.

STEEL ORDERS DECREASE.
New York, Nov. 10.—Thé monthly ton-

nage report of the United Btates Steel
Corporation, made public here today,
showed 9,836,852 tons of unfilled orders
on hand Oct 31. This is a decrease of
637,962 toms from last month's Traffic earnings of the C. P. R. for the:
ers, which totated 10,374,804 tons, week ended Nov. 7 amounted to $§,733,000
These figures represent the third suec-'as egainst $3,821,000 for the e
cessive decline in steel unfilled orders ing period last year, an incresse of
since last July, reducing them approxi- $1,902,000, or nearly §0 per cent.




