feeling to-day.

Generally speaking
great demand for securities

London came t
Paulo stocks, and these shares
higher on this demand. S Sh A

Local investment -business, as ‘well
as gpeculation, was quiet and the trans-
actions in the active issues were at
small price changes. ; :

The firmest stocks were the tropical
tractions. These were, according to
information, bought for London. Pure-
Iy domestic issues were dull, but with-
out ‘any volume of offerings. .

As a whole the situation is just as
much an enigma to the broker as to
the client. Sentiment is hopeful, but
the wonderment is in regard to the
sales.

'WALL STREET POINTERS.
: lrltu,burt reports some
4n enquiry for ugn._ :
‘Gen. Carroll estimates American
tourist expenditures in Europe for the
year-at not reu‘tn:n_szso.ooo;ooo. "

‘Westbound traffic on Atlantic steam-
ship nmrpected to exceed all pre-

improvement

vious y :
X * & @& #
Copper prices hold' firm, but buying
movement has largely subsided.
v * % &

Chances still against advance in the

rate to-morrow,
crease expected.

o * 2 2

‘Serious crop shortage in France and
Italy causing distress.

¢ * ® *
. General market in London dull' and
heavy, with pressure in consols and
copper. stocks. Ko
. * %

St. Paul annual report expected ‘to
show a decrease in net earmings, but
a surplus of $1,000,000 after preferred
and common dividends. . -

G y ®* & =%

Joseph says: Bank of England dis-
eount rate will probably remain un-
changed to-morrow. Buy Pennsylvania
to have and to hold. Keep long of C.
& O. and B.R.T.
< * = % - F

Beet Sugar may be bought on re-
cessions. Consolidated Gas and Har-
vester can bhe raised higher. Reading,
Union Pacific, Steel, Smelting and St.
Paul seem to meet a little more pro-
fit-taking on rallies than they did.
Great Northern is well taken. Chicago
and Great Western, Rock Island, Kan-
sas City Southern, Southern Railway
and Erie ought to be bought on de-
clines. Southern Pacific is well ab-
sorbed.—Financial Bulletin.

® % @

“7A traders’ market is all that can be

expected during the next few 'days.
Owing to lack of outside participation
the professional element has desisted
In its efforts to bring about any fur-
ther recovery. Cash loss so far sus-
tained by the banks this week is
very heavy. Before long a reflection
of these conditions will be had in the
call money  rates, ich during the
month of September promise to hard-
en materially.—Town Topics.

TWO P. C. DIVIDEND DECLARED.

The directors of the Western Can-
ada Flour Mills Co., Ltd., have declar-
ed a dividend of 2 per cent. for the
three months ending Aug. 31, 1910. Divi-
dend cheques ‘will be payable on Sept.
15 and the books of the company will
be closed from Sept. 6 to 15, inclusive.

FUNDS FOR CROP MOVING.

e

NEW. YORK, Aug.—zl.-Sub-trea.aur %
has taken $6,500,000 from banks sinc"é
Friday. This is €rop movement money.

MAY INCREASE CAPITAL.

A special:- meeting of 'the. Bank of
Nova ‘Scotia shareholders will be held
to-day to authorize a proposed increase
in the capital stock of that institution.

INDUSTRIAL EARNINGS.

 American Locomotive annual report
to June 30, shows 1:34 per cént. earn-
ed on common, stock. Previous year
company only rarned $987,000 toward
$1,750,000 preferréd dividends.

Republic Steel annual just out shows
4.24 per cent. earned on common stock.

NOT DISCOUNTED YET

Toronto Brokers Do Not Think Liqui-
dation Has Yet Ended. i

Playfair, Martens & Co. say in their

market letter: Opinions have been

:
kterli |
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. there Wll ;;‘.“:
in for the Rio and m

but - early 'in-

on most of the large rall | systems
during the coming year, many divl-
dends will have to be reduced or dis-
‘continued altogether, and if - rail-
roads are unable to raise r rates

ty generally this winter, situa-
tion will tend to be stili worse.

INFRDVED SENTINENT
T

‘NEW YORK, Aug. 31.~The Iron Age
to-morrow will say: The feature of the
week has been the beginning of what
to be a heavy buying move-
pig iron. It began with the
purchase by a large plow company at
‘South Bend, Ind., of more than 40,000
tons of pig iron. While slight conces-
sions are stated to have been made on
the iron for early delivery, a Dbetter
price than current quotations was se-
cured by the sellers for deliveries run-
ning into next vear.. Thig transaction
has brought out much enquiry from
other large consumers who have be-,
come convinced tltat it may be well
to follow the example thus set. The
improved sentiment noted last week
continues as to finished iron and steel.
Specifications continue heavy - in all
lines ' an
appear. It is now regarded as extreme-
1y probable that September will show
orders for finished iron and steel ex-
ceeding the deliveries. . :

ment in

AUST COTTON OPTIDR
WIPED 0T I 10 GENTS

- NEW YORK, Aug. 31.—Trading in Au-
gusL cotton, which has shown such sensa~-
tional fluctuations in the market during
the past week, ended at noon to-day with
the last sale recorded at 18 cents a pound,
comparing with 20 cents, the extreme high
level reached on Monday, and again_on
Tuesday morning. The action of the mar-
ket this morning suggested that the spec-
ulative short interest had succeeded in
covering on the advance of the earlier
week, and this morning there were a few
contract offerings, saild to be against cot-
ton that had been brought here by ‘ex-
press from Boston or other New England
mill points for delivery at the last mo-
ment, As there were no speculative shorts,
apparently,. who were forced to buy this
cotton, the price broke quickly.

The first sale was at 18.90, compaﬂnang
with 19.40 at the close last night,
from that figure the price went down to
18 cents, or 140 points below the closing
figure of yesterday, and two cents under
the high. record. Possibly 50 bales
changed hands on this decline.

ON WALL STREET.

Erickson Perkins & Co. wired J. G.
Beaty the following: The feature of
to-day’s stock market, which was the
dullest of the summer. was the absence
of selling pressure. Stocks had had a
substantial rebound since last Thurs-
day, yet they became very dull on the
decline. - If there is further liquidation
in store. one would hardly think it
from the condition of things to-day.
Midway of the afternoon there was five
minutes when only 100 shares changed
hands., We have seen stocks go down
after dull spells, but more often. they
go up. Allowing for some reductions
in dividends. numerous standard issues
will nevertheless yvield a good return
on the present purchasing prices. It
would appear that the chief disturbing
element is now the political situation,
with tariff tinkering a remote contin-
gency, tho necessarily the subject of
much talk until election day. We are
disposed to take a fairly favorable
view of things, from,k,a business and
crop standpoint.

J. P. Bickell & Co. from Finley Bar-
rell:” There is a small coterie ot room
i traders which has adopted the bull
side for the time being. On any bad
news they would quickly reverse. their
position. With good news they would
doubtless bid up leading stocks. En-
quiry in- important circles resulted in
no encouragement to buy stucks, The
market clearly shows the passive at-
titude of the bankers. Qutside of Wall-
street bankinz ecircles the sentiment
towards general business and the stock
market seems to have improved,

Charles Head & Co. to R. R. Bon-
gard: The market to-day 'has been an
exceedingly stagnant affair, with to-
tal transactions the smallest in we2Kks.
even room traders finding it difficult
to scalp profits. The opening was fea-
1 tureless, .with a slight reactionary
trend which was subsequently changed
so that the closing was at about the
level of the previous day. The markst
seemed to have tempordrily discounted
political considerations, there being
Jess comment regarding the speeches
of Col. Roosevelt in the west, altho
tHey continue of the same radical char-
acter, and can hardly be reassuring to
vested interests. Likewise, the heavy
cash loss by the banks was not an ap-
preciable factor.

TRACTIONS IN LONDCN,

Playfair, Martens & Co. reported the
following prices on the London market
yesterday : '
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' Sales to noon, 91,900. Total sales,

Montreal St. Railway—3 at 249, 30 ot 24814,

246, 100 at 247. 97, 25 at 27, 25, 75, 5

Montfeal Heat—15 at 131%.
B.C. Packers-2 at 8.
Sco—2 at 128, 50 at 129.
Detroit United—0 at 62%.
Duluth-Superior—25 at &%

Traders
20 @ 143

—Afternoon Sales—

Maple Leaf.
B@ 54
1@ %%*

Trethewey,

=500 @ 125

O 8%

Bell Telephone—10 at 143
Cement—27 at 18, 25 at 1815,
IMinois pre —200, 40 at 2.
Amalgamated—10 at 15, 25 at 1473,
Mackay—28 at 86.
Sao Paulo—2 at 14.
Rio—35. 25 at 9%, 10 at M.
N.S. S'eel—10 at 844, 50 a
Lake of Woods—5 at 129,
Quebes Railway—10 at
- .~Afternoon Sales—

t 84

zBonds,

NEW YORK STOCKS,

%0 15-76  Erickson Perkins & Co: (J. G.

Québec Railway—100 at 41%.

at

Cement pref.—5 at 80%.
i flway—296 at 245,

Montreal St. Ra
246, ,
Molsons Bank—1 at XG5,

)

at 248, 25, 100, 21 at 247, 25 at 346%,

7 at
at' 218

100 at 248%, 25 at 248%. 100, 75 at 24,

42750 at 4115,

Montreal Power bonds—$1060 at 9915,

500 at

200 | started, when 12 mi;
- left- Toronto for the Algoma distrist.

| sisted by Reév. J. J. Cohnolly, P.P,
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~ COTTON CROP ESTIMATE.

Miss Giles’ report estimates cotton con-

"CAMPAIGNING IN NORTH

Moral and Social Reform Board Send
Last evening the first of the fall cam.
Reform and Evang

tion Board were
and singers

ervigion of Hab g A Bommac s
¢ n o . F. A, Robinson. The
campaign will M.rm&ctdAMlm:
ously at the following places, the sec-
ond name in every case being that of
the singer: Thessalon, Rev. Dr. William

Rev. James Buchanan, R. Me¢Combie
Brown; Bar River, Rev, James Binniz,
R. C. Symmers; Richard’s :Landing,
Rev. 8. T. Martin, e E. Knight;
Gore Bay, Rev. N. P. Keith, ‘T. A.
Woods;  Selilwood, Rev. F. O. Nicholl,
%‘. I;.elllvwhou;’ Providence Bay, Rev. J.
. 4 32 e | "

EIGHT TOOK THE VEIL.

. KINGSTON, Aug. 31.—(Special.)—
Eight sisters. consecrated their lives
for service at.the House of Providence
retreat of ten .days, conducted by Rev.
J. B. Derling, C:8.8.R. of Toronto. The
ceremony was performed and mass
celebrated by Archbishop Gauthier, as.

Trenton; J. H. McDonald, chaplain; R-
T. Hallgan, master of ceremonies,

Cut in Two by Train,

BELLEVILLE, Aug. 3L—Another
shocking :fatality occurréd in the Grang
Trunk vard here last night. Shortiy
after 11-o’clock a dead man was found
oL the main line of the Midland track
about 100 yards northeast of where £ie
collision took place on{Baturday. The
body, which proved to be that of An-
drew Lowrie, a foreman of the Grand
Trunk, had bee) &ut'in two, one poriion
of the trunk lying about 100 feet from
the other. :

To ‘Buffalo, New York, Montreal, De-
troit and Chicago, the Only

* Double-Track Route
the Grand Trunk Railway Sys-
tem. - First-class equipment and ex-
cellent train service as follows: To
Niagara Falls, Buffalo and New York.
# am. 432 pm. and 610 pm.; to
Mentreal, 7.15 am.; 9 a.m., 8.30 p.m.
and 10.15 p.m.; to Detro!t and Chicago.
T am., 440 p.m. and 11 pm. Above
trains all run daily.. ?

fiecure tickets and make reservations
at City Ticket Office, northwest corner
:i,';;‘g and Yonge-streets. Phone Main

General Forestier Walker Dead,

LONDON, Aug. 31.—Gen. & 2
ek Willlam Edward pore'.n?f %:2;5.
K.CRB., CM.G., is dead- He was born
in 1844, and had been governor of Gib-
valtar since 1905. He served in Bechu-
analand in 1884 ‘and was Heutenant-
g:neral in command of lines of comn-

munication in South Africa during ths
Boer war. % ;

Victimized the Charitabie,

ST. JOHN, N. B.. Aug. 31.—A stylish.
Iy dressed woman has . victimized lo-al
merchants to the tune wof nearly $400
by soliciting advertisements for an al-
leged W.C.T.U. shopping card. receipts

Paterson, W. W. Weaver; MacLennaxn, |

Daigns of the Ontario Moral and ‘Boeta] | pPon

city, and at its
Thursday,
ADgust. <l a " ks
"By order of the Board, 2
£ ' E.8. CLOUSTON,

Montreal, 22nd July, 1910,

anches, on and afte
first day of Septembe
next, to shareholders 6¥ record of 16th

1‘.

. General Manager. |

“Canada Permanent

QUARTERLY DIVIDEND
Notice is hereby given that a Divi-
dend of Two Per Cent. for the current

quarter, being at the rate of -

EICHT PER CENT. PER ANNUM
on the Paid-up Capital Stock of this
Corporation, has been declared, and
that the same will be payable on and
after -

SATURDAY, THE FIRST DAY OF OCTOBER
next, to Shareholders of record at the
close of business on the}l(ttsenth day

of September. o e
Board.

By order of the

%

Toronto, August 31st, 1910,
B e —

DREBGING AT FORT WILLIAM

Government Urged Aic Continue
for Rest of Season.

OTTAWA, Aug. 31—(Speclal.)—Jas.
Whalen, director of the Great Lakes
Dredging Co., who has been here in
connection with the supervision of
dredging operatl at Fort Wiillla
the appropriation having heen exhaust.
ed, says it has been’ :
will- continue until the cabinet council
has had an opportunity to meet and
consider the matter. It is claimed that
the dredging is of such urgency that
the government would be justified in
continuing the work for the restepof the
season. Hon. Mr. Pugsley will not do
this, however, without the consent of
the other members of the cabinet, .

Work

inding Hanilan's Point a
Hghtful place for rest a
during the eveming. e 1
sail on the large

most enjoyable. ‘“The Racer” isa
cided novelty in way
ride. Two cars start at

on parallel rails d
half a mile at_

“Dip the Dips” )
ride which built
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Dog and Pony Circus affords a

fro= which ~are “2"be zént to Camp
Lellton fire zufferers. -

%

of entertainment. Then there fg the
wonderful monkey Diavolo, who

H

that work |
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|10 shares Canadian Birkbeck,

cent. at $87 pe
1000 Bond 5 pe
Railway at $6

30 shares

" Portland Cement (cheap).

of Berlin will give concerts.
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