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MONDAY MORNING

oW York Market annjerip__flje&f | e
To Heavy Selling Movement

| Wall Street ,
E -  Wi.h impunity—Mat

NEW YORK, Jan. 27.—The growing
| geeling of pessimism which has bec):
. evident-in Wall-street during the las

few days culminated to-day in an out-

.exchange.
rst of selling on the stock exc
“;.g: the two hours of trading 406,000

h dealt in, an
b ghares f stocks weret hasdled dur-

larger than tha !
::éo:g:ne fgull sessions earlier lna’::‘\e'
week. Pressure was dlrectec? ?11 'abs
against the rallr‘oa\'dl stt:o«;lkosu ran Lav;/'gc
- remitting in the las . ;
:ﬁ;('ks of securities were thrown ‘or;dt‘l‘ala
market and prices crumbled rgb‘,.
Union Pacific,” Readinz'a.nd y n.ged
Valley dropped three points. r; o
Stotes Steel’s losc was nearly 2 po rtx), t
The active issues held up better, “J'
losses were gencm’! z‘;md frequently |
nearly two points.

i Roswell Miller* Gloomy,
The pessimistic statement of Ros-‘
well Miller, ¢hairman .of the St. Pau

b " peard, in explanation of the reduction

aul's dividend rate from 7 fo
f‘ pi(x: ;’entﬂ, wes largely responsible
for the flood of selling orders. pr
gtatement that “‘there is no prospect
of an improvement in general condi-
‘tieps” put the situation in its most
unfavorable light. “The more cheerful
feeling of a few weéeks ago when ex-
pectations of a. trade revival were
widely held, had been gradually dis~
appearing in the face of diprinished
steel buying, poor railroad earnings
and other evidences of disappointing
5 2. 2
cogg‘lnﬁeogf the tobacco stocks fell back
_to-day after their remarkable advances
"of the earlier days of the week. Am-
erican Tobacco rebounded 12 points.
Amerigan Snuff, after regaining two
points, _fell back five. Trading in
Lackawanna was light, despite the an-
nouncement of proposed new stock.
The stock rose five points. .
Moderate improvement in someé lines
of trade was represented in the week-
Iy reviews of the mercantile agency,

Favorable “weather in many sectionS.

of the country has facilitated business
operations. " The statistics . of idle
freight cars showed a consldcra\:‘le de-
crease during the last fortnight. The
change was attributed te'the cold wea-
ther. Reading’s report for December
disclosed a small gain in earnings.

Americans Easier . -
In London Market

e -

LONDON, Jan. 27.—Money was In
firm domand to-day. - Discount rates
were easy. The stock market was
quietly firm. Gilt-edged securities
were steadily supported despite the ex-
pected issue of the Rio Janeiro loan of

$10,000,000. Kafirs and copper shares’

were easy, but Chinese b6nds and home
rails were steady.

American securities: opened around
parity and theh declined. on light
Hquidation. Reading issues were firm
exception.s The market closed easy
with prices ranging from unchanged
to 3-4 lower than VYesterday's .New
York closing.

"BANK WRECKER MORSE
700 ILL TO BE MOVED

NEW YORK, Jan. 27.—Charles W,
Morse is reported to be too ill to be
moved from the army hospital at: At-
lanta. Since commutdtion of his sen-
tence, the ex-banker has pleaded 'for re-
moval to private hospital. Dr. A. L.
Fowler, attending Mr. Morse, said that
while Morse had been mentally up-
lifted by the president's action, he is
in . too dangerous a condition to be
moved from present quarters.

Dr. Fowler has declared that there
wag no hope for Mr. Morse’s ultimate
recovery. Even his personal attorney
has not been allowed to see him.

NURSERY ON WALL-STREET

ONE END OF MODERN IDEAS

NEW YORK. Jan. 27.—~A Consoli-
dated Exchange house in the pursuit
of business has opened a customers’
Tcom for women. The' motto seéms to
be “Bring your families and your sewr
ing,” for every dey several youngsters,
ranging in age from about two years
to six years, are:-to bé seen playing
near the ticker, around which their
mothers are interested observers of the
price movement, or quietly sleeping in
vearby chairs. Not many of the pre-
sent-generation can claim to have been
tickéd to sleép in childhood by a stock
Guotajion ticker,

Union Bank Moves West.
OTTAWA, Jan. 26.--In the commit-
tee on banking and commerce yester-
day. the bill authorizing the change of
headquarters of the Union® Bank of
Canada from Quebec to Winnipeg was
passed.

$10,000,000 Increase in Capital,
NEW YORK, Jan., 27.—The Dela-
Lackawanna -and Western will
wk from $30,277,000
{ Froceeds will be used
mprovements on lfmes west of
Scranton; will also lease Syracuse,
Binghamton and New York Railroad,
guaranteeing 12 per cent. on stock.

Morgan Buys Bonds,

NEW YOURK, Jan. 27.—J. P. Morgan
& Co. have purchased $20,000,000 Pacific
Gas and Electric Co. of California gen-
eral and refunding five por

oo

rgan and

: offering.

will

A New York Central Purchase.

NEW" YORK, Jan. 27.—Ofgicers of
the New York Central state reports
regarding the proposed acquigition by
that of the stock of the Rome.
Watertown and Ogdenshurgy a leased
road, ‘are as yvet only rumors, but inti-
mate that a. definite statement will
Shr‘rtl?‘ be made.

road

) Idle Cars Decrease,

NEW YORK, Jan. 27.—ldle care de-
creawed 45,653 in fo 't ended Jan-
uary 17; 1 hat date, 90,-
285; largest decreases in coal and box
cars.

European Bourses,

PARIS, Jan. 27.—The
&¢nerally heavy to-day.

BERLIN, Jan. 27.—Trading was un-
certain and prices closed Iotver on the
bourse to-day.

bourse was

in Pessimistic Mood and Bear Interests Raid Market

| Gross for Dec....$ 736,260 § 766,25

‘iamong heads of departments at the

erial Lum Shown.

Mexican Corhpaﬁ_ics

WORLD -

R T MY T T R My e,

4

- DIVIDENDNO.se. /.
o LN?E:Q is hereby! given that & &h:m;nsl Bt yate o1
en ‘p-c.)_per annum upon the Paid-up Cap ock
Institution has botg mu:oa‘é'; the three months ending.
ary, 1912, and that the same will be payable at the Office and
Branches on and after. Thursday, the 1st day of February next.
The Transfer Books will be tlosed from the 17th to the 31st
January, 1912, both days inclusive.
By order of the Board. - .
: D,

f this

The Mexican companies handed out
their statement of earnings for the month
of December, and the aggregates for the
vear 1311, yesterday. Mexican . Light &
Power for December shows an increase
in net earnings over the same-month in
1910 of $29,583, and an l%'ncreue in total net
for the year of $420,741. - Mexico ‘fram-
ways in December earneq $24,600 more
than in the corresponding period of the
preceding year, and for the whole year
shows net profits of $178,000 in excess of
the total for 1910, All figures are in Mexi-
can currency. =

The statements in detall follow (Mexi-
can currency) @ ¢ iv

?—wcan A o
Gk 1810. 1911 ine.
$ W00

2,086

1,002,084
429, (41

Net for Deg..i.. B3B488  bd, Uz
Gross for year...7,234,308 8,246,349
Net for year 3,163,442 5,603,185
i —Mex, Tramways.—

Gross for Dec....$ 511,949 $ bbo, 62y
Net for Dec 261,146 Zso, 8%
Grosg for year,..5 88588 6,176,950
Net for year 24,996,609 3,174,618

3§ 63,630

24,6%0°
204,451
1,008

Canada ~P?o_r—:nancnt'

At the annual meeting of the Canada
Permanent Mortgage Corporation, on.
Saturday, the announcement was made
that 4the dividend was to be increased
from eight per cent. to nine per cent,.
per annum. The dividend record of this|

l

company has been of a conservative Lake Sup, C
* character. ' For the years 1902 to 1807

intlusive, six per cent. was paid. In 1908
the dividend was seven per cent. This;
was raised to eight peér cent. in 1909, |
and continued for three years. The'
Canada Permanent had an excellent.
year in 1911, and made a strong show-
ing of assets in the annual statement.
After the dividend announcement —as
made 179 was bid for the shares with-
out offerings, an advance of four points
on the last previous sales.-

e

STANDARD OIL AFFAIRS
i+ CLOSELY INTERWOVEN

b

| NEW YORK, Jan. 27.—Conversation’

Standard Ofl Building, these days of-
ten turns on the fact that ‘the com-
pany undertook a large proposition
when it decided to separate entirely
all the companies affected by. the su-,
preme court decision, without asking)
for some concessions. :

‘While the distribution of stocks was
made on Dec. 1, 'and the companles
officially began operating as seéparate
urits on Dec. 26, it is believed by those
working for the company that entire
separation can not be effected for
some time yet. Business of all the
cempanies has been so interwoven that
| it is found to be l& most difficult task
{ to unwind the different strings.

THE BANK STATEMENT,

NEW YORK, Jan. 27.—The state-
‘ment. of clearing house banks for the
week shows that the banks hold $45.-
698,000 reserve in excess of legal re-
iquirementsg, This is an increase of
88,796,000 in the proportionate cash re-
gerve as compared with last week.

The statemeht follows:

Daily average: Loans, increase, $21.-
986,000; specie, inereasze, -$15,923,000;
legal tenders, decrease $772,000; net de-
posits, increase, $28,430,000; circulation,
dec., $65,000; excess lawful reserve, $45.-
698,000; inc., $8,796,000. Actual condi-
tion—Loars, inc., '$23,613,000; specle,
inc., $12,389,000; legpl tenders, dec.. $1.-
326,000; net deposits, inc., $19,869.000;
circulation, dec., $79,000; excess law-
ful reserve, $48,763,050, inc., /36,688,350,

Svmmary of state banks and trust
companies in Greater New York, not.
{reporting to the New York clearing
house: Loans. dec., $9,064,700;  specie,
dec., $2,146,900; ° legal ‘tenders, dec.,"
$86,300; total deposits, inc., $1,384,400.

ON WALL-STREET.

Erickson Perkins & Co. (J. G. Beaty)
wirgd: The market was not disturbed
over the reduction of the St. Paul divi-
dend from 7 to 5 p.c. as shown by yes-
terday’s recovery, but it was upset by
an interview attributed to chairman
of the board, Roswell Miller of the St.
Paul road to-day, which puts a pes-
simistic .view on the business outlook.
' What Wall-stréet would like to know

is why this statement was held back
i for two days and whether there I8 uny
{motive in making it. St. Paul stock
1 by the way held fairly well to-day, but
Union Pacific, Southern Pacific. Steel,
Lehigh Valley and others collapsed,
and ¢losed near bottom.

|

Charles Head & Co. to J. E, Osborne:
{I.ondon sent a’lower range of values
this morning and our market respond-
ed opening slightly . off from -iast
night's closing. There was some ir-
regularity amd uncertainty dyring tke
first hour after which on hedavy sell-
ing of large blocks of stocks, Union
PaclMic broke '2 1.2 Lehigh Valley.
Steel'1 3-8, Amalgamated Copper -1 1-8
and many others lost from 1 to 3 points
'each, Bear raiding was the report from
the board, with the successful catching
!of numerous stop logs orders. In zhe
face of this pronounced weakness some
stocks of specialty nature advanced,
Lackawanna rising 5 points on the new
stock issue. The last half hour wit-

4Torouto, 27th Deeembgr. 19117 . : 2 1
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nessed a rally of a point in Lehigh |
and Union Pacific. and a smaller re- |
covery in the other active issues, but
{the cloking was again weak and dis-
appointing. The outlook does not loak |
c¢heerful and for the moment we would
not care to express a positive opinion
ag to the future of* prices.
Bullion in London.

LONDON, Jan. 27.—Bullion amount-1
ing to £31,000 was taken into the Baukl
of England on balance to-day.

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes Building
(Tel. Main 7317), to-day report exchange
rates as follows :

—B:i:tween Banks.—
: Buvers. -Sellers.
N. Y. funds,... 1-32 pm.. 3-8 pm.
Moutrea! f'ds.. per, par.
Ster., 60 days..815.16 9° 9%
£ter,, demand..911-18 9%
Cable trane....913-18 97, 104
—Rates in New York.—
i Actual.
sight.... 44.%
487.50

Counter.
KLtoly
L to

9%
10'g
1014

Posted.
435
4838,

Sterling, 6 days’
Sterling, 'demand

15 G

p U

Col.

' 186 @

Saw

&4
< @

. Steel

Can
@

Asbestos com... 4 ... § .0

C. Packers, A...;, s..
B 01

Mexican Tram. .,..i.
Montreal Power ..... 181%
i MS.P. & S.8.M....... 13

Niagara Nav,

Rogers common
do. pref
Russell M.
Sawyer-M

S"punlsh River

Toronto Rallway
Winnipeg Ry.

Coniagas
Crown Reserve
la Rose

Niplssing Mines ..
Trethewey ..cccccvessis 3

. ad ‘oo R oo
Hamilton : L g .. e~  Consolld, Gas. 129% 195% 189
Imperial e, oL Y .

Merchants* g oad >

Metropolitan ... s -
Molsons
Montreal

Torento .... . A% %
ngers' % 145% 145 North Amer ..

Canada Landed ...... ... . : !
Canada Perm, . & ok . f

Colonial Invest, ..

Huron & Erle ....

Lianded Banking ..... .re P
Liondon £, CaM..ceeees vos ™

Omtario Loan ...

Tor. Gen. Trusts...... ...
Toronto Mortgage ... ...
Teronto Savings

Unlon Trust

Dominion Steel ...... ...
Electriec Develop.
Laurentide

Mexican Electric
Mexican L. & P.

Quebec L., H. & P....
Rio Janeiro

Loco.

————o—f-— ' - R'xuc; |

T.r.

ORI, ¥

g,
. ras.

TORONTO STOCKS

¢ Jan. %.
Ask. Bid.

NEW YORK STOCKS

Jan. Zi.
Ask. Bid. | street, report the:following fluctuations
on the New York Stock Exchange :

. —Railroadg—

/ Opea. High. Low. C1.
Atchison ...... 1063 1069 106% 106%
Balt, & Ohlo.; 106% 105145 1048, 1043
Brooklyn Rapid _ :

7814

1

CTrnﬂPt e % 78% 78
s | n. Pacifie,. § m
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R
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" e
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Gt.
t

-~ aro

preferreq .. 16614 1607
15115 15134

8

cssssvenas

700 | the continued reduction

Chaman of St. Eaul
None Tgo Optimistic

progpect of improvement in the gen-
jeral conditions,” eald Rosewell Miller,
jchairman of the board of directors of

Railway, in a stateinent {ssued to-
;day. Mr. Miller's statement was In
! explapation of the reduction in the

1! St. Paul's dvidend rate from 7 to 5 per

"Mﬂdfﬁéfnings‘mmm ety A O

cent. . announced on: Thursday.
statement follows: ¢
“Thé cut in the'dividend was made

necessary by the reduction of net earn-
ings which was caused by the failure

His

sota and by the depressed , condition
of general business, which- seems to’
furnish no immediate prospect of im-

! | provement.’ g
Erickson . Perkjos & Co., 14 West King |

“We can hope for better earnifigs
from crops during the next fiscal year,
but there is no prospect of improve-
ment in general conditions and in ad-
dition ‘to the decreased volume of mer-
chandise and 'manufactures there s

of rates dnd the
high cost of labor.” s 7
Mr. Miller's statement was the sig-
vhal for an outburst of selling of rail-
-road stocks on the stock exchange and
the market broke badly. Losses of the |
leading ratlroad stocks dn some cases

,Were 3
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MONTREAL STOCKS

———

MONTREAL, Jan. 37.—A Tally by De-
troit United and a stronger feeling In
Dominion Steel were. the principal fea-
tures to the trading on the stock ex-
cbansel to-day. The net recovery for the
day in' Detroit was not large, amounting
to only one point, but.after three days
pf sensational declines. the upward move-
ment was significant.

Like Detroit, Dominion Steel's net gain
of % ou the day hardly reflects the .ci-
43% | ter tone in the stock thru most of the
9% I trading. Of the 760 shares sold, 660 changed
vlte ' hands at 59, or a half-point higher than
Wia| at  Friday's close, and the closing price
to-day, 8%, was the lowest Dominion
Ste¢l has touched. . The weakness that
developed in the New York market added
to the depressing effect of the week's
slump in Detroit, and prices at the clpso
weére in many cases fractionally lower
than vyesterday, Montreal. Power was
unchanged at 193,

: ; —Sales— :
-4 g }3’1‘:; Detrolt—10 at 584, 175 at 58%, 50 at 35,
100 & 91 10 ot 58%, 100 at 88%4, T at 38%, 130 at 58,
5@ 1;;1' 25 at 58%, 150 at 59, 50 at 59, X5 at 38%, 60
";{S- gt e 15 & ok 2t 58%, 25 at 58, 125 at #3Y, % at 57%,-3 at
o 4;‘5 1957 BSYe T5 at 58%, 20 at 50, 100 at 8%, 50 at
o y % DRag, 005 at 58%, 25 at 5855, 30 at 337, 75 at
6 B Rozers,
X0 @ -199%
20 @ 111 -

833

e %
138
15%
163 ]
163

20 p.c. pald... v 0en - % 7B 1,000

na. Trust;. o’ s0e. less v

20 p.c. pa.id..-.'
Estate

Nerth. Ry..
Canners ...

2%
<108

BB i avieeias %
Rico 2% ¥y
of Ontario

l(l)% i
Yoig |

1st mortgage... ...
Co. of Canada.. ...

—Sales.—

S. Paulo.

112% 25 @ 1%
13

112%

88, 12 at 50, 50 at 5814, % at 84,

5 at 38%. 10 at 58Y, 75 at 583
Fhawinigan—10 at 127%, 5 at 1°7.
Street Rallway—6 at 226

Tre—'r&*uewc“ Pacific rights—18 at 7%, 21 at 8 1 at

A 7. g ¥

000G T

e I

7

Ke

R.?
2085,

15 @ 109%
5@ Wy 199,

7 | Richellen & Ontarlo—400 at
""""7:'_ 121%.
"‘g:"“:‘" l;". ’ 1llinois, pref.—28 at 90.
o O ot Power—115 at 198,
#1000 @ %] Quebec Rallway—1%0 at 31
e So0 com.—8& at 122, §0 at 131%.
E:.:“ml.‘-, Pacific—3% at 20, »
¥a Rio—30 at 1191,
Steel Corporation—100 at. 8%, ‘630 at 39,
O at 9. ® ar 58%. % at 58%.
Ogilvie—10 at 1%5.
Crown Reserve—i00 at 208, 50 at 309,
Cement—4 at 20, 200 at 2914,
Iron, pref.—50 at 147%,

28 at

1982
1
Loan. Mackay

B 0@ W
~Mis, Can., Land.
> NG is

Toronto.
V@ 0%
Traders’.
2@ 46

83t s@ 1%

Nip.
%@

—p

Consols, Wi
Consols, for money........ %

Ban
cent.

don for short bil.s, 3§ per cent.

York

lowest 2 per cent.,

cent.
cent.

Woods, com.-—10 at 128

Can, P, & P.—4 at 41, %5 at 40,
Porto Rieo—10 at T7%.

Scotia—10 at 93.

Cement, pref.—10 at 90%, 70 at 2014,
Coal, pref.—7 at 112.

Penmans, pref.—50%0 at 86%, 20 at 8.
_Steel C. of C.—60 at 3414,

do. pref.—§ at 89%.

Sherwin Willlams—100 at 36%.
Textile, com.—16 at 6615

Bxank of N.S.—Ilsat 27,
Montreal—2 at 2481, 11 at %
Royal—106 at 225, .1
Commerce—10 at 21615,

Tast Townships—45 at 213

Can. Cotton, bds.—$4500 at 8414, $6500 at

8.
Bell Tel., bde.—$1500 at 10315,
Coal, bds.—32000 at 98%
Laur., bds.--$5000 at 118
herwin Willlams—$2000 at 100.

Tlinots.
WY W

Tor, RY.
6.90 10@ 154

referred. z—Bonds,;

BRITISH CONSOLS,

Jan. 26.
o 316

4

Jan. Zi.
i 310
%

for account

MONEY MARKETS,
k of England a.scount rate, 4 per
Open market discount rate in Leon-
New
highest 23 per cent.,
ruling rate 24 per
Call money at Toronto, 514 to 6 per

cail money,

»

584%. 50 at 8%, 10 at 58%, 360 at 58, 75 at |

NEW. YORK, . Jan. 27.—Probably
many persons have seen J. P. Morgan
when he has not been in the best of
humor, but it i{s to the newspaper men
who keep the dog-watch outside the
door of the Steel Corporation office
overy -week, at the meetings of Othe
finance committee, to enjoy the man-
ner in which Mr. Morgan summons,tho
€levator, It is usual for the average
man to press the button when he
wants a .down car, then wait for it:
to stop. Mr. Morgan, however, scorns
the bell as.a general thing. At one
meeting, not long ago, the great finan-
cler came out of the meeting, stalked
| to the elevator just as a car was go-
ing down. Clutching the bars of the
elevator shaft door-with one hand, he,
. beat frantically on them with his stick

20 in the other, and roared, “Hey; come

i back  here—pome back.”
20 ther that was a code, or whether some. |

thing in the voice commanded obed-
lence, or what, will never be khown,
but. the car came back.

.

- Cotton Markets J!
J

. Erickson Perkins & Co, (J, G. Beaty),
14 West King street, re the tollowt
pﬂce- on the New Yor ® I d

|

cotton market :
Open. High. Low.( lose. Ciose."

93l 93 9 v s
939 943 94
9.07 P X T
by vey  woy
W  ww

b At
95T 9T ww

sesenase

sesece

erenpenns

Liverpool .Cotton,
LIVERPOOL, Jan. 27.—Cotton—Futures
closed quiet and steady; Jan., 5.294: Jan.-
Feb., % Mazxch,
April,

points
., falr, 6.174;
ng, 5.53d; low

; can m
good middling, 5.794; midd
good ordinary, 4.91d: or-

middling, S.ﬁd;
dinary, 4.65d.
e

Robbed Belleville Store,

BELLEVILLE, Ont.-Jan. 28.—(Spe-
cial.)—Jas. Smith, a Young man, be-
longing to this city, is under arrest
charged with burglarizing Laekas
anou. cigar store in this city and
stealing therefrom about $40 worth of
j tobacco, cigars, etc. Smith was @e-
,panded to jall for a week. It is al-
leged that e accused had confeder-
ates who, assieted him.: 2

Balmy - Beach Gun Club,

The regular weekly ghoot of the Balmy
Beach Gun Club was held, as usual, on
their grounds, Eastern avénue A large
number of members and friends turned
out. The .d‘)’.‘?”u fine and some good
shooting t place, W. H. Joselin win-
ning the sflver spoon and J, Townsend
and. W. Butchart the vmg)lrs' prizes,

ot at. Broke.

0. B. McGaw .......... 6 42
P L PO i 70 (]
06 112

¥ |

T SR

. G, Shaw

. McGowan
Boothe

W. II. Bucke

J. E. Murphy

¥, Tanner

W. Butchart ....
J. Townsend

Public School Basketball,

Four gailues were pluyed in the Public
Schoo] Basketball l.eague on Central's
{ floor Saturday afternoon.

Dufferin defeated Wellesley 38 to 12 in
a senior fixture. Dufferin team: San- -
derson, TFollis, Hamilton, Russeil.

MecCaul won from Cottingham in an in-
termediate game by 57 to 5.- The winners:
Kaminsky, Weintraub, Turofsky, Rot«
stein, Markowitz,

Wellesley dropped an intermediate fix-

NEW YORK, Jan. 27.—“There is no |

the Chicago, Milwaukee & St. Paul ||

Canadian Bank of Commerce
PAID-UP qAPrrAL, $11,000,000 REST, $9,000,000 |

_ Drafts on Foreign Countries

Ev;ry Branch of the Canadian Bank of Commerce is equipped
to issue on application drafts on the principal cities and towns
of the world, drawn in the currency of the country in which

of crops in the Dakotas and Minne- |

-ed

ture to Kyerson by 60 to 2. This was the
best game of the day, thé cshoeting and
team work of the winners was exception-
ally good. Ryerson lined-.up as follows:
Beaumont, Brady, F. Cuthbert, W. Cutii= |
bert, Goebel, McGregor.

In the junior serles MeCaul
Borden 43 to 2, The
Kurdel, Dickman, &imon,
worzel

. _Riverdale Athletic Club,

The Riverside A. C. will .hod their
semi-monthly euchreg party and boxing
bouts at the clubrooms, 58 Strange street,
to-night. Everybody wei¢ome. There will
be a genera! meeting for members at the
club on Wednesday night.

defeated
winners were:
Davis, Steln-

Outlaw -League for Buffalo,
Rochester Herald : In case the United
| States Baseball League goes thru, it is
| more than probable that the circuit will
| be represented in Buffalo. No franchise
| has as yet been granted to Buffa'o, but
it s sald that representatives of  the
United States League have practically
leased grounds to malé good an applica-
tion for a franchise,

The situatien in Buffalo has the Inter-
national Ledgue owners not a little wor-
ried, and to such an extent.that Stallings
is work'ng from every ang'e to 'get the
Lest club possible, regardless of cxpense.

the drafts are payabie.

This Bank has unexcelled facilities for handling cvéry descrip-

tion of Banking Business throughout the world.

.

For Sale

STORES AND DWELLINGS, DESIR-
ABLE INVESTMENT. EASY TERMS.
FOR FULL PARTICULARS. APPLY TO

A. M. Campbell

12 Richmond Street East
TELEPHONE MAIN 2L

WELLAND

is the fastest growing towm in
Eastern Canada.

Our  clients are making ' big

&r&nu ~out>o’t Welland South

P us a card for THus-

trated Clrcular. i

Canadian Gemeral Securities
Corporation, Limited

39 Secott  Street -
2 €

Sun & Hastings
oz's-t.nuu Leoan .
W. H. WINTER
204 Continen:al Life Bldg.
PHONE MAIN 6677.

0D COUNTRY FOOTBALL

Playing Scotch Ties—Hlbs
the Hearts,

—(C.A.P., Cable.)—
SCOTTISH CUP—FIRST ROUND,
Hearts 0; Hibernians 0.
Leith 3, Ayr United 0.
Broxburn 6, Beith 0.
Falkirk 2, King’s Park 8.
I%?lgg.ri: ?:unt Hmm Acas. 0.
oc!
Raith hovel:i' Airdrieonians 0..°
8t. Mirren 3, Aberd 3
Partick Thistle undee 2.
East Stirling 3 Dumbarton 0.
. Johnstone 0, Motherwell 2.
orton 2, Clachnacuddin 0.
Clyde 2, Abercorn 0.

Renton 0 gl?{d.
9.

%

N.E. 0.

Everton 1, Aston Vila L .
Manchester C. li‘ Newecastle U, L
Sheffielg Wed. 3, Notts County &
Sunderiand 5, Manchester U. 0.
West Brom A. Ihu“rpool 0.
Woolwich A. é omcg U, s%.
ENGLISH LEAGUE—-DIVISION
Birmingham 2, Stockport County 0.
Blackpool 8-Fulham 1. d
Bristolr C. 4, Leeds C, 1,

Chelsea 2, Leicester ¥. 1.

Clapton O. k'Wolvortm 0,

Glossop 0, adford 0. ’
Grimsby Town 1, Burnley 0. .
Hudgdersfield 0, Derby County 0,

Hull City 0, Barnsley 0.

Notis Forest 2, Gainsboro 0.

!  SOUTHERN LEAGUE.
Norwich C. 2, Brighton and H, 0.
Leyt Stoke 0. ]

Coventry C. 1, Luton 0.

Crysto! P. 1, Northampton 2,

sogghampton 1, Swindon 8.

Pismouth A. 2, Bristo] R. 0

s £ aen g T

Watfo o wi .

New Brompton 1, Q. P. Rangers 2.

Exeter C. 1, Brentford 0, >
RUGBY.

Leicester 31, Moseley 3. .

Devonport Albion 20, Tor%uy 10.

Harlequins 8, Blac¢kheath 6,

Cambridge Univ, 19, Richmond 6

London Hospital 17, Oid Alieynians 0.

Cumberland 5, Yorks-4,

Cardiff 3, London Welsh 0.

O. M. Taylers 11, Neorthampton 7.

United Services 20, Oxford Univ, 0.

Northumberland 18, Lancashire 12.

Scottish Cup,

Saturday tne clubg in Scotland were
engaged in the first round of the com-
petition for the national sup, and many
of 'the results were anxipusly awaited
by supporters of the various clubs now
in Canada. None of them is of the.sen.
sational eharacter,and five of the games
were left drawn, whilst one, Armadale
v. Peterhead, was not played. The

games which were left drawn will be |’

re-played next Satunday on the grounds
of the clubs who were the visitors
Saturday,

No game roused more interest than
that at Edinburgh between Hearts and
Hibernian, the two great local rivals,
and the latter stili maintain their repu-

| taticn, of never raving been beaten at

Tynecastle in a cup tie. The re-play
at Easter Rcad between the two will
keep folks talking for another week at
least. Falkirk were nearly caught nap-
ping by Queen’'s Park, a comparatively
insignificant eciub, and ‘it will cause
some sensation {f they get defeated in
the re-play at Forthvamk. In the other
three drawn ties the chances of Alrdrie-
onfans, Aberdeen and Dundee are con-
siderably bettered, now that they will
be playing on their own territory.
Celtic seem to have had & harder
task with Durfermline than was ex-
pected, judging by the close resuit, and
Kilmarnock also would appear to have
had some trouble !n getling rid of Ham-
fiton Ace, but Third Lanark made no
mistake about vietory in their game
with Renton, while Rangers 4is0 wo
comfortably.
is that of Leith ocver Ayr,
erwel
some
Atlileilic have the honor of being

%n
ne

| highest scorers for the day, and Beith

were the vietims of thelr 6-0 seore. |\
English League, )

1t was expeécied that &4 change wguld
ensue from Sam‘xrdafy‘; gla.:ngs m' ::e
rozitions of some of the leade in the
;’:n-gi!s‘n League, but :he.:oeﬂ‘?; leave
them as before. Blackburn Rovers, who
are at the top, were disappointed by ohly
drawing with Tottenham, dut when
word arrived that Everton and New-
castle United, two of thelr rivals for
the chammpionship, had also drawn only,
the Rovers were more af ease. What
has come over Manchestér United, last
year's champions? The question may
well be asked after that big defeat
sustained from Sunderiand Saturday.
Truly Tt is changed days for Manches-
ter! In the second division the defeat
of Burnley is the most notable, as by
is they drop from second place in the
standing of. the clubs. Chelsea will now
seriously rival Detby County for the
championship

" Southern League,

Defeat

135

e

e—m——

TORONTO STOCK EXCHANGE 5

HERON & CO.

Members Toronto Stock Exchange
SPECIALISTS

&P
Unlisted Issues
WILL BUY

30 Trusts and Guarantee, 30 Home B

25 National L'{:'m’f:Cln' Birkbeck, 20 injon Per-
manent, x; S rd Loan, 25 Sun & Hastings,
4'0’umuo. »m.:.zi 'epud'Am' Memmni, }Mm 4
100 Carter Crutme, Com. -+ ;

+ 'Correspondence Tnvited.
16 King St. ‘West, Toronto
(Esta 1870)
JOHN STA & CO.

STOCK BRCKERS, BOND
AND INVESTMENT Agw
26 Toronte Street - . Toromte

* LYON & PLUMMER
u_cmben Toron‘:to Stock Exchange.
Securities dealt in wms‘lc&mga 'cirrnna

21'Molinda 8t. ', Phons 9787
M

4. BISKELL \ 0o,
1 ¢ Grain

ers Life Bulldi
i’mg"‘sum i

I} NOTICE
[ m g -

Confederation Life
A?maglatlon

THE HEAD OFF ci.“ron_oiw&.,
On Tussday, January 30, 1912
at the hour of 2.90'p.m., for the pus.

o€ Tecetving thy i .
BT rrs o s ot Repory of tug

tlon of Directors and other general
business. : b, 2oy

w. WODORAL!} Secretary.
Toronto, Jan. 12, 1913,
’ J15,19,24,29 -

——

-

' CANADA LIFE
ASSURANCE CO.

Notice is hereby gives that the 6Sth
Annual Gemeral Meeting of the Canads
Life Assurance Company will be held at
thy Company’s Head Office, in the City
of Toronto, on Thursday, February ist,
1912, at 11 o'clock, forenoon, to receive
the report of the Directors,” to transaet
any business which r-1y properly come
before it and to elect Directors for t:o
ensuing year, :

Dated Jan. 13, 1912, ed

A G

"Beoretary,

DIVIDEND NOTICES,

THE BANK OF TORONTO

DIVIDEND NO. 122

Notice is hereby given that a Divi-
dend ?1 Two and ee-quarters Per
| Cent, for the current quarter, being ‘st
| the rate of Eleven Per Cent. Per Am-
inum, upon the Paid-up Capital Stovk
[of the Bank, has this day been de-
| clared, and that the same Will be pay-
‘able at the Bank and its Branches on.
- and after the 1st day of March next,
| to &hareholders of record at the close
of business on the 16th day of ¥Febru-
lary next, ;
The Transfer Books' will be closed
| from the 16th to the 25th days ef
February next, both days inclusive,
By order of the Board. 4
THCS. F. HOW,
General Manager,.
The Bank of Towonto, Toronto,
Jan, 24, 1912, 329,128

MnrrayiK_g_Z: Limited

Notice is hereby given that a divi-
dend of two and five-eighths per cent.
(2% p.c.), being at the rate of seven

{

n <
A most creditable result Per cgnt. per annum, has been de-

Mﬁd for the
did not fall to St. Johnston s ”
folks had precicted. Broxb nths ending 31st of January, 1912'

four and one-half
ton the preferred shares of Murray-
Kay, Limited, payable on the 1st day
of February, 1912, to Shareholders of
record at the close of business on the
{27th day of January, 1912, and that
the transfer books of the Company
will be closed from the 28th to the
31st day of January, 1912, both days
inelusive, .
By order of the Board,
J. B. FEATHERSTONHAUGH,
Secretary.
Toronto, January 27th, 1912,

m
feated by New Brompton, lowly as the
latter are, but they won all right,-and
as Swindon also got thru the great
neck-and-neck race between the twe
is maintained. The Crystal Palace teamn
will not feel too well pleased with
themselves after that thrashing

Northampton, a team that is rapidl
coming to the front this 4

One would not have been the least
sunprised had Queen's Park been de-

season, 4
may yet have a say In the de!tlu&go
of the flag, : (Y,

.




