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Wall Street in Wavering Temper
And Market Moves Erratlcally

Ral y—Only Negligible Price C&lm Shown.

TN eels SESSN
F TORNTE MARRE

Industria} Issues and Bank Stocks
Bnoyant——ﬁussoll Motor Higher
—Seve:al Bright Spotp.

truding In stocks from> that of last
week, with its uncertain movements
end undercurrent of heaviness. No
riew influences of Importance wers
brought to hear upon the:securities
market,-and traders showed an increas-
ing predispesition toward the-bear side,
Prices were depressed in 1he early part
6f the day, but later tho market 1d-
vanced in a hesitating way. Toward
close a brisk buying movement
largely erssed tlie losses and the end
of the day found price changes in most
cases insignifieant,
As prices moved d

* orld OM

u“&y muhwv Jan. 15.
Theé Toronto stock market epened the '

new week in an auspiclious manner; a
much firmer undertone than has been
experienced of late being in evidence,
and several sharp advances being
Shown in speflal instances where the
buying demand was concentrated.
This was especially true of the indus-
trial fssues and the bank ghares, where
4 much more confidenit feem was n

ward opera-

d@raged by. reperts of selling by im-
portant financiaf interests. The move:
ment seemed to derive its chief im-
petus, however, from short selling by
the professional clement. It was dl-
rected agatnst the sfocks which were
congpicuougly - heavy last wéek, par-:
ticularly the coppers, Harriman issues
and St. Paul, evidence.
Coalera Erutia | The usually active llluu diéd not
The ccal Stocks meved in eccentris Undergo muonh change. Rio and Sao
fashion. ‘After ~declining moderatély Paulo were both in quiet demand and
they bec me strrmr. and_hoth Reoding ‘at no.time showed any particwiar-ac-

and Lehigh Valley at one tima stood '
nearly 2 polntn above the pravious tivity. The former stock was off
loss from

clgse. St. Paul was the conspicuous again to 112, a fractional :
feature of tlhe mu;)e mdmgd For seV- ‘last week, and at the close blds were
eral weeks it hns been under pressure "

owing to the expeetation that the (‘lhi-,p“t in'at the low price of the day.
dend would be reduced frem 7 to 5 per R0 rights sold between 62°1-2 and 66.
cent. It became strong and active late D40 Fauwo. was up & fraction to 187,
in the day and closed with & small but closed offered at that ngure, with
gain. ,the best bid a fuul point lower.

An influénce twhich helped to bring Russell Motor Advances,
about -the improvement in toné was Strengih in  RuSseu molor, which
the evidence, as the day progressed, of comtinued its recent advance, gefting
s broader «nquiry for investment s¢2- this time up to 101, was the feature
curities, Trading in spéculative bonds of the /industrial section. At this
on the stock exchange was lighter than price the stock showed a gain of a
on some days of last week, but privats full point from the recemt high level,
sales of Investment Issues Increased and at the ciose traders were bldding
considerably. the high for the day, with no stock
oﬁerlng under 102. Shredded Wheat
"was another prominent -instance of
buoyancy, as was Genéral Electric;

European Bourses.
PATtIS, Jan. 16.—Prices were notably

firm o6n the bourse to-day. The strength both these issues scoring sharp ad-

was due to the passing of the cabinet “vances under a renewal of the apecu-
erisls. lative demand.
i The investment end of the market

BERLIN, Jan. 15.—Prices were high- 'was a particularly bright spot. The

er on the bourse to-day, mainly on the bank shares and some of thé trust and
better Internatidnal political situation léan securities displayed marked duoy-
and -favorable. industrial reporis. ancy. In the former Dominion was
the leader, this stotk scoring another
full point advance at 2.31, and closing

Bamk clearing statistics for the past 'With-bids at t price, and no stock
week amount to the same old, old offering. Bank of Toronto was also
story, blg decreases shown acroes the higher. London and Canadian in the
border, while Canadian figures.show loan companies was in especially good !
further expansion. Total bank ex- demand, and gained several points un-
changes this week, 8as . reported to der the strore ca'l in evidence.
Dun’s Review at all leading cities in Sentiment More Confident,
the United States, aggregate $3,026,- | The market was in a distinctly im-
209171, a decrease of 36 per cent. as proved frame of mind and gave an
compared with the same week last exceptionally good account of itself in |
vear and of 16.2 per cent. as compared the special instances noted. Sentiment |
with the corresponding week fn 1910 wae more favorable than its usual
wont and the general !dea was that |
the floating supply of stock had heen
redriced to euch  an extent that any
further broadening in the speculative |
demand would usher in a perfod of ad- |
vancing prices !n ghort order.

Canada vs. United States,

Inertia In Stock Market.

The stock market apparently re-
quires some stirring i{nfluence to Iift
it out of present inertia. Good news
has been lareely discountéd and un~
favorable news seems also to, haVve
lost its effeét.. Tt must be admitted
that the favorable influences are some-
what hidden amd diMcult to discover.
Cheap money ig perhans the sgtroneest
support -at present afforded the mar-
ket. Tt may as well be taken for
granted that there can bé no real re-
vival in bieinese unless the country
has a &nod harvest nevt season. So
far conditions are satisfactory and re-
portes from the frfarto» indicate that
thuout thé Narthwest the condition of |
the soll is excelVent.—~Henry Clewse,

Steel Plants Pesume,
PITTSBURG, Jan. 15—The H. C.
Frick Coke Co. on Saturday fired 1250 |

in two weeks.
land and White plants, which have
heen idle for two years, are among
‘those that have resumed.

Bank Profits Increaud

"§T. JOHN. N. B. Jan b.~~At the
anmmal meeting of the Bank cf New
Brunswick. held There to-day, the
stockho'ders re-elected the old direct-
ors. who In turn re-elecrted last yvear's
offcers. W, James Manchester is pre-
j&ident. The net profts for the vear
| were: $147 622, as compared with $142,-
180 in 1910. ]

BRITISH. cONgOLS,

Jan, 12,
TR 1798
76 15-16 TS

THE TORONTO GENERAL
TRUSTS CORPORATION

DIVIDEND No. €2.

Notice i{s hereby given that a dividend of Two Per Cent., upon the

Pald-Up Capital Stock of this Corporation has been dcclared for thé cur-

rent quarter (being at the rate of E‘zht Per Cent. per annum), and that
the same will be payable on and after

Tuesday, the 2nd Day of January Next

The Transfer Books will be closed from Saturday, the 23rd of Decem-
" per, 1911, to Tuesday, the 2nd of Januan 1912, both days inclus.ve.

By ‘order of th« Boa.d.
J. W. LANGMUIR, Managing Director.
Dated Toronto, u.th December, 1911, 25
' el

N
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MANAGER

Slymp in Power

- In Montreal Market

aula;mﬁ “v Usual Dividend Br,ln;c

Out Much Selling — Steel
Also Scores Dgcllne.

Bd > Puckeu isiis

Dom. Telompu RIRN
' | Duluth-Superior

¥

MONTRFAL, Jan, 15.~Montreal
Power was the big feature on the. ntqok
exchange to-day, and under a nemnt
movemerit, started in the afternoon ses- |
sion, after the directors had met and .
declared the %gual quarterly dividend
of twomeont..thauockm:.tub!
merdocune.umuulowun‘l bu;
mtylns just before the close to 187%.

Ihonetbu!orthcdﬁywu:%pdﬂu’.‘

Power was quiét and falrly steady in '
the morning, with the price around Sat- '

urday’s close, altho it declined sharp-
Iy to 189 in the last sale. ,'!’hea.n-
nouncement that the directors meet- '
ing at noon had resulted in nothing
more than'the declaring of the usual
quarterly dividend, was used as a fac- |
tor to dépress the stock in the after|
noon, and it opened weak at 185, A
g600d many stop loss orders were caught ,
in the docunq. but the stock was weéll
supported on every break, and it acted’”
well in view of the fact that in some |
quartérs much had been mdde of the
probability that  either the dividend
rate would be ingreased or some an-
nouncement of Iimportance to the
ghareholders would be made. The total
turnover for the day was 2288 shares.

Dominion Steel Corporation was the
big issue in the morning trading and
unider agtive selling the price was
sent down to 56, with 568 shares chan,
fng hands. In the afternoon Steel ral-

fed sharply,- however, and closed at.
6%, a net decline of only % polnt.

A'merican Stocks _
Lower in London
British Securities Harden on Improv-

ed Labor Situation—Consols
Gain a Fraction,

LONDON, Jan. 15.—Money was in
strong demand to-day. Distount rates
were easy, Theé Bank of England se-
cured most of the $3,875,000 new gold~
offered in the open market.

The stock market was guletly cheer-
ful. Growing hopes of 2 settlement ot
the various labor troubles hardened
British secu '8, and consols gained a
quarter of a* /'nn Rubber stocks ana
. Kaffirs were .etive and firm, Jbut cop- |
per stocks closed weak. |

American secdurities Spened steady |
and a fraction Higher, but later in the
forenoon fears dt labor troubles in-
duced realizing a»nd the market de-
clined. A slight | rally . followed, buf |
New York offerings caused another
setback in the afternoon, and the clos.
ing wasg,.easy, with prices near the
[ lowest point of the day.

P

BANK OF FRANCE

Blg Increase in Note Issue Authorized |
—QOther Chapgeu. . I

PARIS, Jan. 18. -—The Bank of France
has been givén authority to inerease the
maxlmum value of its note igsue Irom

,$00,000,000 to 6,8080,000,000 franes. The
smte is to ehare in the profits when

{ the discount rate exceeds 4 per cent.,

and it is stipulated that the bank shall
{ discount French bills drawn Aabroad
and that additional branches Pe Ohen-
! ed in various towns in Frapce, and
further that the bank shall submit for

its employes. i

ON WALL STREET, |

Erickson Pérkins & Co. (J. G. Eeﬂly)
wired: To-day's activity in stOtks |
came mostly from .the bear. p8Tfiy.
They tried to get prices down and 8te-
oeededf only .moderately. When thay
wantéd to cover they bid prices up ®n
them-elves and final prices were At
subriantial recoveriee. Union Paetfic
and Coppers were Very heavy during
the first half of the day, but on short
covering thdy made good recovery. We
do not lcok for anything mere than a
professional market this week, but we
do not think the bears will get priceiA

down mvch, On all sharp drives suc

. as we had this morning stocks may bé
bought for a turn. News developments™

were not unfavorable. The plethora of
money warrants a good investment de-
mond for securities. {

Chas. Head & Co. to J. E. Osbome
London prices were lower this morn-
ing and our market opened in sym-
pathy. There was but litile activity
#nd the sentime~nt, largely profes-ional,
was in favor of lower prives. Irregi'a“-
ity and -dulness wa< the rule during
the greater part of the day. The bank
rtatement of Saturday showing such a
plethora of funds was in line with ex-
peetations, but reflects ulness . in
The ontlook 1s for fir-
regularity and professionalism, and
we would carefully select commit-
monta
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35’;2”’ sl Cotton Markets J!
——— : ———= ] |
Erickson Perkins & Co (J.” G. Beaty),

14 West King street, report the following
| prices on the New York cotton muket

Opon. ngh Low. Close, Close
.48 9.36 9.40
9,& 9 as 44 ;
5 9.6z

8.62
.78

COTTON LC LOWER

80
100°

- ' —~Morning Sales.—
Gen. Elec Dominion.
2@ 114% 1@

4 @ 14y
Rio rlghu.
00 @

Cu‘:. Lagd.
2 3 iu
Saw, Mas
4
9: % M g“ v
.m @ 6’%,
i £ caiprimaicn Steel
Maple L. Con, Gas. 3415
1@ 6l 20 @ 19214 Y,
0@ Y%%* 5@ 192 ) G0hs*
9%
Nipissing. . Steel Corp. z -
105 @ 62 e 000,

100@63‘1 2@ 8%

Mackay.

5@ 8%

wired the following:

Prices reached sharp breaks to-day.
{ Spot interests made no.effort to support
‘the markeét; om the contrary they sold
‘freely, which induced considerable sell-
ing by-the professional element. In ad-
: 0. dition to unfavorable labor news from:
Lon. and Can. ug achusetts, the market was undoubt-

@1 2% influenced by a feeling tgat prices

had advanced sufficlently for- the present

P:HTM Cerent. + Toronto. {and many showed a disposition to with-

@ 146 50 @ 214 @ 209 'araw from the market temporarily, until

e g the titude of interior holders is de-

Black L, SC. | termined. Private cables received to-day
60 1 @ %0

—Afternoon Sales.—

8. Paulo.
10 @ 187

l#xlv Su ?

i indicate a favorable solution of English
i troubles. Trade reports from England
were of a favorable nature. Do not ex-
. 'pect ptices to break thru the trading list
2 and would huy for turns on further
11 @ 180 weakness.

Mackay.
@D
10 @ 6ug*

WE WILL LOAN-YOU

One of Our LittleSavings Banks

In it you can place at your conveniencq ALL THE
MONEY YOU WANT TO SAVE FOR FUTURE
EMERGENCIES.
Correspondence solicited with those who contemplate opening
new accounts.

4%

Interest allowed on Savings Deposits, compounded Four
Times a Year. Accounts are subject to cheque withdrawal,

THE UNION TRUST COMPANY, LIMITED

Temple tullding, N.W. Cor. Richmond and Bay Streets, Toronto
CAPIT L 81,000,000 aatf R SERVE $650 000

Eﬂm
West (members New York Stock Ex-

28 89 &

TR
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gusEsi 8 By Bussy

200 Of steel mills.

Erickson Perkins & Co. (J. G. Beaty), . C

immum&oanﬂ.u..u.ﬁ.,
. President,

THE DOMINION

C. A. RORERT, General M

W, D. MATTHEWS,

BANK

Reserve Fuad

Capital Paid Up asrresreersseriavesnnn

M Assets R R R R P 'l.m

sime

ment devoted te savings,

For Sale
STORES AND DWELLINGS. DESIR-
ABLE INVESTMENT. EASY TERMS
ron FULL PARTICULARS. APPLY TO

“A. M, Campbeli -

12 Richmond Strnt East
. TELEPHONE MAIN 261

P

*

D. WARKEN & CO.

088078 \C tgnuu. Growsk!

lmbon 'l'ou-fo Stock Exchange |

" Dealers in High-class Tnvest-
ment Securities. oreumno cwe
bought and sald. -
News Letur sent to nr mrg
o8 Hrond Strest. New York:

n
ﬁ.‘ cm' ::. lm

|

Insurance Company

Subscribed Capital - $2,000,000 |
Branoh Offioe: u-nu S,

Toh.—-dhln 018!. Norﬁl mx.

}
'

Stcel Operator;
Expcct Good Tra.cie

PITTSBUBG. Jan. 15.--Not in nus.

hps there been a more optimistic feel-
ing in\thé Pittsburg steel-making Ail-'

trict as to-the immediate future ot
steel industry.

sumers, including rallroads, are behind
with their stock orders, having done
little or no buying for the past year
and a half, until the last quarter of last
vear. There is still a heavy shortage
among merchant steel opérators and
among the larger buyers, which, when
placed, will guarantee high operations
A ‘number of these are
at present filled up for several months

800 with orders for the first quarter de-

| ivery and it s safe to say that a large

part of the business was taken at very
low prices merely to keep the mills BO~
ing. For second quarter shipment
several large companies have sold
some steel, but are asking $1 above the
presept market for all they can take
| from now on. Even at the new

dollars per ton below whn.t they were
a year ago,

R

MONTREAL STOCKS

lo‘g%wsh. Low. CL l.u’..
Ct:rnem 29% 99‘2 a;x,g m% !

. Cottons Ltd

Can. Pac rts. 7%
Det.
Dom. Ca.n com 62
Dom. Iron, pf mm
‘Dom. 8t. Cp.. 57 57
Hal. El. Ry... 154 154
Iy Trac., pf. 80% ...
Mt LLH. & P. 19 1%
i N.8.8t. & Coal 923 .
Ottawa L.-P.. 146
Penman's Ltd By,
;or;tooRﬁco Wy T
» . Nav.. 122% ..
Rio. rights .. %
Sao Paulo ..., 181Y% . Wi
Saw -Mas. ¢om 3% .
| Shawinigan .. 122 m
Sher. Wi ... o

f
=
@

s !,,"
a:ﬁssEgumaskan

@

Toronto Ry ..

Twin City -....
Winnl.pcg' Ry. 20

Banks '—

Merchants’ .. 20
Molsons s
Montreal 248 U8
. 21% 22

145

13(15%
Q AR
Steel Co. of

Canada .. » 9 ..,
Win. St. Ry.. 1085 ...

5% 838 ..

e

Tractions in-London,
{ 'The southern traction , issues were
! quoted as follows on’ the ndon market
(Toronto equivalent) : )
* Jan. 12. Jan. 15,

; ” Lift - \sk. Bid. Ask.
| Sa0 Paulo .. ceesrenes 187 188 1A% 18T
fo de Jonefro ;.. 112% 1134 ll:m 1127%
Mexican Power ..... % % 8%
Rio bonds 101 12 101.82 101.32 101 82
Mexican P, bonds .. 9 96% 98 96%

J LOPEN A SAVINGS ACOOUNT..
Each ot the branches of The Dominion Bank has s apeo!sl depa.r-t- i
Stch savings accounts cecelve careful attention,; nu! interest u

nl!owed on deposits of $1 and upwards,
$1 ie sufficient to open a savings account.

Canada National ~Fire!

Alding this feeling is |
the knowledge that most of the cons | w

TORONTO STOCK EXCHANGE
. PORCUPINE
i o e 9%
OOBALT STATISTICS
- HOW RZADY—QUR ANNUAL e
"I'ABULAR SUMMARY

MMMMI In on Torodite w

HERON | & OO.‘?:

{1‘ KW St loot, Toronto

mmm.

mduu & 00, -
Stock Exchange,

i s'romcs und BO. ws

Bought and Sold,

k. O'HARA & 0O, 2

o '.""" v a

o

i

EK.COLARKSONE SONS

“TRUSTEES, RECEIVERS '

o’

AND LIQUIDATORS ; .

W bank Cham
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o}\au-ro.. 4 qj

| steel products will be selling several |
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WM A. LEE & SON.

. Dot <t g
“MONEY Fo LOAN

GENERAL AGENTS
Western bite snd

n
& J.ummy g e

Glass Co., 7”. ‘l‘“

Com Londus &
u&ncu’i Accident Co..
Jty trsurance effected
:u‘\muvbunl.-iu‘lr.m

MONEY MARKETS,
P — "
Bank of England dfscount rate, 4 pét’
eent. Open market d'scount rate in
don for short bills, 2% to 4 per cent. New,
York call monev.. highest 7% per cemt.,’
lowest 2% per cent., ruling rate, N
cent. Call money at Toronto, 6% to § pm_
cent. }

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Bullding
(Tel. Man 7817). to-day report exchange
rates ag follows : i

~Between Banks.—
- Buyers.” gellers,
Y. funds ,.3-64 pm.
uomml f'ds., per.
Ster., 80 deys..8 13-16 §%
Ster., demand. 82132 9%
9552 10

Aétual. Posted.
Sterling, 60 days’ sight... %100 5
Sterling, demand 4“7 488
ey

$72,810
GUELPH CITY
44%%

DEBENTURES

Maturing 19911881
ATTRAC.IVL YIELD RATR
Price and particulars on application.

Ontarlo Securities
Company, Ltd. :

TORONTO, ONTARIO,

e

Counter, |

L




