
i:\()i.r'i'i()N OF I'Hi: mkdum uf fxciia.n(.k 'm

l((l)acc-() {•iii'iciK y ill \"ir<4iiiia reveals a <^reat many of"

i the priMeii)le.s iiiidei-lyiiio- the seienee oi' money. The

J story is very well told l)y Mr. Iloraee White ii, his i)ook.

'i "Moiuy and lianking":

In Hity at) act was passed forhiildiii^- tlic iiiakiii;;- of loiitracts

|)ay'il)le in inomy. tlnis vlrtnallv niaklnii,' ti)i)acc() the soir cur

iiiicy.

'i he Act of KJl'i wa^ repealed in 1().")(). Init nearlv all the trad

In;;' in tile j)i'()\ince conlii. i.d Id hi- done with tnhacco a-- the

nil ilinin of exchange.

In \()':iS the price of tohacco in silver had hei ii H-. (id per

pDUnil in \'ir;;'inia. Tlie cidtixation !n< i-( a-((i sn rapidiv that

in 1():>1 the price had t'alli ii Id (id. In lirdrr t.. rai-e the price.

>ti p^ Were taken to r'^lrict tiie ainonni i;rn\\n and In inij)i'<)\('

the (luality. The rl;;'ht to cidlivate tohacco \\a> riNti'icted to

] M)() jilaid- pi r poll. Carpentir- and oHnr niech.inic- uere not

J
aiio\\ed to plant toh.icco "or do ;in\' (itiier «oik in the ^ronnd."

; 'I'hesi' iiiea-llle-- Ucre i neti'i <'t i \ ( . 'I'hc jiric; continued to t'.tll.

In l(i;5!) it was oid\ ;>d. It uas nou en.icled tiiat halt' of the

H'ood ;uid all of th( had should !)• de>trc\ed. .and Ih.al there-

(tt.r II creditor^ -hould accept M' Hi. f(U- 100; Ih.it the crop

of KiKi -hoidd not he ^oiii for ir-.> th.in I'^d.. nor that in Kill

lor le>s til an !,J>. per pound, under jun.dty of fortViiine of tl

uholeci'op. 'I'hi> la\v w.i> inetitctiial, a-- the pri \ iou^ om ^ had

heeii, hut it cau^((l much injustice Iti'tueen i!''hlor^ .and ci'((iil(U'>

hy ImpauMii^' the ohhi^ation of i\i~tuiij;- coiit i-.act^. In Hi!.") to-

hacco was worth oiil\ 1 ' .d ,ind in l<i").") (jnl\ Id. per pound.

Tlie^e 1 vents tea( h U-- t h.il a coninnidit \ w hicli is liahle to ore.tf

and iiddiii ch.in;j,i> ot ~uppi\ !> not ,a <livn-ahle <uh Io he u--cd

a-. ii!one\ .

in l!ie year !()()(! ;i I I'r.lt » u ,eo;,tiated and ralili^d hitueeli

the coloiues of Mai \ Land. \ u'' ua. .and i '.irohn.i, to ^Inp iilart-

ni^' toii.icco for oin vc.ir ui oi-d. r to rai>e the prici . 'i'hi> tein-

pDi'jiry susjH'Hsion of pi.anlui;^ in.idi necossarv some other mode
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