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TiE CIHANGING of the gauge of the T. G. & B.
Railway, which will probably be.completed the
present year, is texpectcd to greatly develop
the toivn of Shelburne and vicinity, bringing
the place probably into closer communication
with the East, from which they are now cut off
in a great measure by the difference of gauge.
Ailtiuigi one generaI dealer has just ' gone
uinder," business continues fairly good, and
merchants who are content to conduet their
business on sound conservative principles have,
it is said, little to complain of.

TUE CoUNor of tie Toronto Board of Trade
is of opinion that it would be prejudicial to
tie commercial interests of the. city of Toronto,
and of tIre Province of Ontario, to allow any
riilway projected to tIre Sault Ste. Marie to
pass !int the coitrol of any Railway Corpora-
tion engaged in the great east and west through
traffic, and also that the line to the southward
should be maintained as a local and indepen-
rient road, common on equal ternis to the whole
railway syster of Ontario.

A LonDoN cablegramr, dated 7th inst., says
'The Great Western Railway annournces a
dividend of 3 per cent. per annum on its ordin-
ary stock after paying on all the preference
stock. The surm of £4,000 is also carried for-
ward.

IN REGARDtnt the Lake St. Peter deb , the
orly relief which the Government seem disposed
to grant, according to tire Finance Minister's
resolution is the paltry remission of one per
cent. on tire interest payable upon the debt,
which amournts to only $15,000 per annum,
leaving the revenue of' the barbor to psy the
$90,000 baelance.

LA BANQUE DU PEUPLE.

ANNUAL MEETINo.

The annurral meeting of tie.'slareiolders of La
Banque du Peuple was held at the office of the
Bank, 95 St. James street, on Monday last.
The President, Mr. C. L. Cherrier, occupied the
chair, and there were present Messrs. Geo. S.
Brush, Vice-President; A. A. Trottier, Ald. F.
E. Gilmran, James HI1aldane, N. B. Corse, C. G,
lill, Jean Leclaire, A. Prevost, C.'A. Geoffrion,J. ô. Gravel, Dr. E. Desjardins, F. X. St.
Charles, William Francis, Robt.W ood, William
Boss, Mr, Evans, and others.

*Mr. A. A Trottier, cashier, was appointed
Secretary.

The President, in commrrenting on tire report,
appended below, said the Directors were sorry
that they were not able to show more business
and larger profits; but they laid ceased to make
losses. The- Bank-was in a-more prosperous
siatelthan it iad been for sorte time. .This
Bank could nint be expected 'to pay iscih divi-
dends as some others which are placed in more
advantageous positiois and have branches ail
ove tlie counrrtriy. Some of.the younger Banks
hane sei'erd 'onrsiderible loss, and it Inight be
tiret tie conservative cliracter of this Bank,-
doing>no outside business,-was the reason
they could rot make large profits.

'lTe Vice-President reiterated the same senti-
mlents.

Trhefollowirig is the annual report
sr'ATEMEN'T OF. LA nANQUE DU PEUPLE, MONDAY

tENtNG FEBUJARY 2811r, 1881.

Llorbililes.
Stock paid up ....... ............ ...... $,600,000 00
Bank Notes in Circulation........... L143,588 00
Deposits iot bearing Interest.. 962,918 21
Deposits bearinrg Interest ............ 833,548 64
Unclaimed Dividendse........ .. 3,875 87
Net.Profits op baid this day, all

Ezpeuses Pedu13cd,,.,,, ,. ,,. 81,513 05

Composed of Profits
and Loss......... $120,000 00

Contingent............. 29,518 05
Dividend No. 72, pay-

able Ist March,
1881. ................... 32,000 00

$181,513 05

Balances due to other Banks or
Bankers............................... 47,221 20

53,772,.664 97
Assels.

Discournted Notes and other Debts
due to the Bank, the Balances
dite by other Banks excepted....$3,064,722 906

Mortgages, ' Hypotheques, and
Judgments.............................. 20,231 67

Real Estate.................. 88,793 12
Balances due by other Banks or

Bankers................... 56,289 18
Specie in Gold and Silver....... 125,941 35
Dominion Notes.............. 331,597 00
Bank-bills and Cheques ot' Ciar-

tered Banks in the Dominion 85,089 69

$3,772,664 97
The Secretary, Mr. Trottier, read the follow.

ing:
AUDITOR's REPoRT.

MO'NTREAL, 28ih February, 1881.
'o the Sharehiolders ofLa Banque du Peuple:

We, die undersignied Auditors, appointed at
your last annual general meeting, beg to report
that, having made a carefuil examinatiuon of the
books and securities, comprising the verifica-
tion of coin, bullion and Government legal
tenders, in a word, having taken cognizance of
the assets and liabilities of Ithe Corporation of
La Banque du Peuple, we declare having fouund
the whole regularly kept and deserving our ap-
proval.

The amournt to credit of Profit and Loss Ac-
couînt is $120,000.

The amount to credit of Contingent Accurnt
is reduced to $29,513.05, caused by the neces-
sity of appropriating part of this accounrt in
settlement of several old outstanding affairs in
liquidation.

Tire profirts ou tire business off tire yea.r in
consequence of the abundance of money, have
been very limited nevertheless, the restlt is
satisfactory, no losses iaving beei incurred.

Ve approve of the action o? the Board of
Directors in paying a dividend of two per ceut.
in September last as well as the declaring of' a
similar dividend for the current six months.

Respectfully submitted,
C. G. HILL,
T. PREFoNTAINË,
P. LAMoT11E.

It was then moved by Mr. F. X. St. Charles,
seconded by Dr. E. Desjardins, and resolred
" That the annual statement of the Bank and
the Auditors' report just read be received and
adopted."

It was moved by Mr. J. O. Grave], seconded
by Mr. Jean Leclaire, and resolved, That
Messrs. C. G. HilI, T. Prefontaine and P.
Lamothe be appointed Auditors for the ensuing
year.?

Aid. Gilman-i see, Ir. President, that your
-real estate ias itrerased $10,000 ?

Mr. Trottier, the Cashier, in reply, said tait
such was tIre case, but, wiith one or two excep-
tions, the reil estate was paying the Bank a
gond rate of interest.

Ald. Gilmaîn asked of wiat was the rerl
estate composed-the $88,000 ?

Mir. Trottier replied that .the Bank premises
were valied at;,$40,000t, Icavinrg abott$48,000,
the estinated value of other properties ieid.

Ald. Gilmtan remarked thiat last year the
Auditors had written oIf $50,000 as bad debts.

*Mr. Trottier said tilât they wrote ofF$50,000
of what was known as bad debts et that tinte,

Ald. Gilmane remarked tirnt, the $35,000 or

$50,000 written off this year must be bad debts
accumulated since the last Report was pre-
sented ?

Mr. Trottier said that they were old trans-
actions that had been taken up and finally
settled titis year.

The President said tiat the times during the
past year had nut been as good as they all
could have wisbed, but the prosperity, thougi
small, was satisfactory to the shreholders, as
was evidenced by the smallness of tie number
of shareholders present. Had it not been satis-
factory to them, or had there been any feeling
in the minds of the shareiolders that the pros-
perity of te institution did not rest on a sound
foundation, there vould have been, as there
usually -was in all such institutions, a large
attendance. He felt sure that the shareholders
lad every confidence in the ability of the Direc-
tors, and the management of the Cashier and
other officers of the Bank.

The meeting then adjourned.

HAMllLTON PROVIDENT AND LOAN
SOCIETY.

NINTH ANNUAL MEETING OF TIE sHIAREHOLDERs.

Pursuant to notice given, teic shareholders of
the above society met thre 7th inst. in their
temporary offices, Hamilton. There were pre-
sent: Hon. Adam Hope (president), Messrs.
W. E. Sanford (vice-president), Alex. Turner,
J. M. Williams, John Harvey, Alex. Iarvey,
Wm. Carey, W. F.- Findlay, A. T. Wood,
Charles Gurney, J. M. Gibson MP.P., G. B.
Gillespie, iE. Irving, Q.C., A. H. Hope, J. B.
Bagwvell, W. C. Macdonald, A. C. Buck, John
Muir,. LL.B., R. K. Hope, H. D. Cameron, John
Crerar, A. S. Cruikshank and D. H. McGarvey.

The President occupied the chair, and Mr.
I. D. Cameron, the treasurer, acted as secre-
tary of the meeting.

The following is the
REPORT AND FINANCIAL sTATE3MENT:

In bringing before the shareholders of the
Hamilton Provident and Loan Society tle
annual statement of its affairs for the year
ending 31st December, 1880, the directors have
again the pleasing duty of congratulating the
shareholders upon that success whih ias
marked the operations of each preceding year
in the history of the society, and which has so
pre-eminently characterized'the year that has
just terminated.

DIVIDENDs.
The society have paid the usual half-yearly

dividends, at the rate of 8 per cent. per annum,
and have also added to the

RESERVE FUN)

the sum of $30,000, making at the credit of
tat accourt a balance of $150,000 at the close
of the ninth year of the society's operations.

RATE OF INTEREsT.

The experience of the past year shows a very
remrarkable declirne in the rate of interest
current in Ontario, and the investments of the
society have latterly been more or less affected,
in sypmpratliy with the existing circumstances.
The efflict of this decline upon the society's
annual earnings has, however, been partly
modified by the reduced rate of interest now
paid by the society on borrored money, joined
with au anount of business exceeding aniy-
thing yet effected by the socie ty in any one
year sicee its commencement, the loans made
on mortgages and other securities during the
year amounting to $680,574.02.

DEPosITS.
Favored vîith two good crois in succession,

and, as a natural consequence moncy every-
where becoming aindant, and rap1diy
accurmulating throurgiourt the country, I e
directors have been enbled lte reduce the rate
of interest on deposits during the pastyéerfroin
5 lier cent, to 4 per cent i yet'in the face of this
Ye.duction, the deposits in the Sivings Bank ai


