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Tit iliïdfy wortlihile todiscitssthe imme-
diate effeOt.of tie renioîletizd.tion of sifver as

some optimist writers on finance are already
doing. The point for the considerati on of mn-
vestors is not the actual or probable price of

silver, but the fact thsat the American people
have now formally claimed the riglit to vary
their publie and private contracts. For, what-
ever may .b the strict law'ot ftic case, it is no-
forious that the Governient bonds of t-he
United Siatés were sold iu tlis tud othier Euro-
pman market on the faith of an understanding,
in some instances expressed in (he bankers'
prospectius at the lime ofissiue, that tlhcy would
be paid, principal and interest, in gold. 'Tie
Americans 'ave«chosen to set aside ibis under-
standing. We do not say that they have rined
tlicircredit by so dcing, but they certainly haro
plaiced tlemselves outside lhe category of
borrowers to wìiom prudentnmen wouldl feel lis.
posed to lend ioney at 4 lier cent. They miiy

possIbly pause; but, considering the ftiaîsciml
ignorance of the West, it s more likely that,
they will go furtiher."

The Norwich I lletin prints lite followmîg,
suggCsted by the nmotto on the new silver dol-

fr;
NowvMessrs Conlgresiien, bejuist,
'rIrov offth Veil oftîlîî pretence;

Stamnp on the lie, In Godi ve trust-
Foi hie rc.mamiiîng seven cents t"1

TH E IIEST COD LIVER OIL.

ne wuas a man whose voice was oily as the ar-
ticle lie peddled, and the article lie pedled w:s
cod-liver oil. "G'way-g'tout--g'lang," said
she svigorously ;' git, or l'il shut half an acre of
thagt foot of youîrs between Ibis here door and
that tlierejaimb." But, madan," lie said, res-
pectfully aîd uînctuouslyys," pause-one mentnt
pause-ere yotu turn'ouîr.only berieflactor rroni
your oillf door. Ths o i- "!",Il Cod->
liv. you ifyou don't play Goldsmith Maid down
those there Iront stejs," saidishe; "I've got
cod-hver oil, bottles of i, gallons of it, cod-hiver
oil till you cau't rest, Nvorld vtithout end, amien I
" tt what sortofi cod-liver oil,-what sort of
cod-hver CiL mîadam7 said lite pîeddler, with
such marked earnestness iat she let go of .the
door-knob and ftll back a couplle of )lces. "Ai,
nadamns," lie coîiitmueîd, following up, his advan-
tige and effecting-a lodgment vithin lie door,
whîenîcOslîò oîild not casily oust himîn, " Ai,

adain, sidi inidÉed i. tIe fate of the benefaýctors
of ltindinifyi, hEc nig elf, suyo do our little ut-
mOst tii élevate, blss, and-and usuîfraîct, our
felloWnieV1n. .And- s. you fancied that the cod-
fisl fitorà Whoia tie àdco iver oil youl have, in
your trustfnl ino<rice;been'u sing, wa gurel-
that the codfish had'arisen tîprn yon wit h1eal-
ini l hi ings,-'finsh, I Ëlould'ayl i The mna
wuhîo vldsell-snl an articleof cod-liver oil to
a lady like yóurseltfaypsîîiite habitnt of uceles-
tial cligie, ilàpîedi t Elysitini ktiowing i t'b ha
what it wit, wÈuld b rmadain (and - ssert il
withtit fear.of*contrdietioti), a being wlion it.
were gross fdattery to calIWa man 1I " But what
as it? rSaid she; I svhat igit? " . What la it?
Heaven:onlyknows or, rather I should say
Hleaven and I kiv, but I will ba faithfît îo My
oCath of:gecrecy. i Yes, madain, atvast expense,
and: aftertirillingxinôidents and bftirbreadtih
escapes enough to set up thirty-seven weekly
papers in-i enjntion stories for life the firm
sich tIrepresnttsucceeded:in obtaining tho
secre.t of'Iemautfatture'af tie Oursed com-

ipund.vyebic outu 'înprincipled ;ilsehlave not
htsitated to:pahmnoff.upOft.an uríuspectirig-lPub-
ie as1ustju the-.the ôbnese. Were 1tt reveatl

svhat mosft ofi the:cd-liver oil of cnmtnerceis
made of,.. b touidl-a tale unIfold W'whicht but*
my right harid shall .Cleav.- tot roof of, my
Mouth ere evn to blas .t1ese nefat 5us mr-

eenaries, I give thein îway. Tomme see the
kind you use." Ti'embliîîgly sise- brouîglht
hlm tie bottle, and he glanced at the label.

Well 7 said she. Il Tlings," said lie, "are
not so bad as they miglt be, thank leaven.
The cod-liver oil of this fini is pure,. expressed
fron genuine codish ltat miiy ba said to be. tin
the square. That I will not' deny for, witl ail
my zeal for my employers' interest r could no
More stoop to a lie tianý-thîan anythinîg. [Here
lie swelled out his chest.] But, ait I madam, as
the poet tits so triuly said, 'Thes codf-lh, and
again here's codfish. Nov where- does the
rival firni (which I maist îipon· not disparaging)

rocure is codlisht ? At seu, on the Bancs of
Netnidlaind. And vhat is the nttural,
cantal state of the codisl procur'ed at sea, on
the Batiks of Newfoundland ? ask yoiu as
between man and wotan, wliat is il ? Scietitists
have comiputed ftit lthe roc (ifl mity be iilloved
Ilte expression) ofafemale codfish coltinsî 293 -
768,394,563,258 eggs, and that if ail the codflisl
ptrodiced front these eggs were to hve and breed,
vilhin o year, flve mothls, and thirteen dats

not alone'woild the set be a wriggling itmass of
codfisI, but the whole surface of the habitable
globe to the ieiglt of 1.3,9G3 metres above the
suîmmits of the lofilest hiiils wvould.be covered
with the sanute. t t.his don't hapen. lis-
deeil, seientists iave coinpuiled that of tiese
293,768,394,563,258 ezbiryo codiais, onîly two ar-
rive at tri ty, thus attesting the botînîtifiul-
neS of Nature and the infinite wlisdom of an
overriliing Providence. iow terrible, then, oust
ie the life of lite codfisli, withouît protection,
in the howlimg seas, tîr. fron land I lan
cathles him; whales, slharks, dogfisl, devil-fisI
prey uîpon in ; octopuses, Rad polvliuses, and
polyantiuses, and the awful doryphora- decen-
lineuata of lthe bottomless depths seek lis life;
Fisheries Commissions meet and argue about
bin till lie doesn't ktnow wIho lie is, or soie one
else. Iltunted, pursied, persecutei, tnot allowed
a momen's t'est for thei sole of his fin, the tn-
haptpy codish loses lis hte, atcquires jimudice,
liver-complaint, biliousafeyer, and a thoîsaand
other ills. Anld it is frenIlse liver of ihis fitsh
Ilat people btim, in their- :oanse Ilist for
greed, a healthy, healhfil, and lteilitgiving
il can be expressed. Forbid il, Almiglty

Ieaven 1 " IlButI," said slie, as lie patased in his,
oration, I ther does yoit cod-liver oil gsow ?"
''aiadant,' ho said, I' with its usuil enterptrise,

Rd nvholly regardiess of expen'se, iy firn hls
secuîred a vast hermeticaslly-sealed basin, imiter-
vions .to the assauilts ofthe on is of tse
codfish, whose quiet waters tire- filled with. soen
anemîones and baclylia; and dactyls, and all
the fitrinaceous food in which the codfisl iost
deliglht. Here our codiish have nothing to In-
lest or. disturb thei, Iére they coumeto tteir
smaturity unworried, and with tranquil artd
solind fers, iromt which the oil in boittles
boring tis tabel (all ithers ar counterfeits
and thei' is more profit in taking the large
bottles) ls expressei. Yout vill taIke a bottlel
t know." H was rigl..She did.

THE LIVERPOOL AND IONDON AND
GLOBE INSURANCE CO.

R EroatT oF TrE DIREcTOR TOTTHE FO'RTy-SacoNo
ANNUAL GENERAi 1IEETING or RI l'ai,
IlnIETots. HIELD TfE 22ND1) DAY OrF FEIRU Ati-,
1878, AT' TUE COMr'VS OFFicEBa LivEtrooL..

The Dir ectors hase eliepleastre of meeting
the Proprietiira 'with a satisfàctory tatement
of the results of the transactions of the Cons-
pany during the past twelve montls. In the
fire department, the year bas been marked by
one of those extensive conflagrations whiich
experience sléws nustllooket for occasion-
ally in some part of tihe world, confirming
the wisdomn of the policy adopted by this Com-
pany, of building up out of .te profits of gond
yearsaa Resarve- Fund tiat may protect its
Shareliolders and Insured from tie probability
of any greatIfires telling undaly Tion them.
In June last year the' City of'St. 'John, New
Brunswick, was alrnost entirely destroyed by
fire, caitsing to tiii Company a as of £96,-
000, The PrmIutm' iacome 'after dedicting the

sums paid for re-as rance of surplts s
aiouînts to £1,052,465, and, comilared witi,
that of the lreceding year, shwes an increnase of
£62,709. The Losses, (includitg thtt of St.
Johnt,) anmouit to £572373. 'ie Accolnt,
wiitout i lie addition of initerest, shews a sur-
pltus of £188,611, lthe total 'surplus, including
Iiterest, being £261,503. These results' aitve
been arriveil ti notwithstatndIinîg the red ction
in the rates of .premiiiumîn whiclt, through in..
creased comptu lit ion, is utîfor attuatly sitticol]tining.
Wii the exception of NuitV Brunswiick, each
Branch, both it lione and.abr 'al, huas colIribu-
toit ta t atis itu ry resuits now repored.

Ini daehiing with the Surplus, the Ioni-d o
Direction have carried .£l50,oo fron the

Pr-ofit and Loss" Accouitt to i he " General
Reserve and Fire Reinsurance Fund,'" whiii
tuait amounîîî its to £1,15p,000.

lit the Life Depiartenui;t, during tue year the
Company lias reoeived 776 îroposals to insure
the smnîîî of £491,822 556 poli cies have heeit
issuîed for £354,144, 117 proposais have been
declined for £75,778, 103 îîroposals are nlot yeL
completied fo, £61,900.

The Premiîîns uipon the new insurances d.ur-
ing tleyear amount to £11,341, and tue total
Preniiutu in îîcome to £250,790. One huni îh'cd
aid twientv ainuity bonds have been issuîed foi
a consideration of' £62i8412, grantiig annitities
amosîîîîunting to £5,992. The hiolders of éiglity-
two anuti ty l bonds have died during the year,
relievir the )ompany of thie an n îul paylent
of £3,852. The funds of the Life Deumeiîrlinuit
have been iicrensed by £87,895, anid niow i
amount to £2,825,066.

Silbject to tlie tppurobtioi of the Proprietors,
il is Ioposed to puy a Dividend for the, yeur of
10s. per share, together with a bonus of 4s.- uer
share. On the 5th September last ait in-
terin payinent of 4s p er. shre wats male
ait aiccuItn t. If approved bsy the Meeting,
Warrants r f the balance, t'., 10. per
shire. will be issued, payable on the 5th
proximio.

In mnoving the adoption of the report, the.
clhairuuItn saii

I trust tliat very few wtords are required froim
me to recoîîmîîend this resolution for your auccel-
tance. No doubt, to mani ofi you. Ilte accoun:s
may apear lengthy and, in suiome respiects,
diflicut to unterstand. t IIave, therefore, for
your infornatioi, pirepaîred a short sitnmary,
in aiy own way whichwith your ]eave. t wIll
give to you. A t the end of 1876 lthe
bila'ice 10 the credit' of profit and loss was
£150,987 16s. 2d., out of which ic dividend
and bonutis for the year, 12s. per share, twere
paid, absorbiig £73,692, and leaving a balance
of ui.divided profit at the beginning of 1877 of
£77,25 ,1s. 2d. The profit on th' tire bufsiness.
of 1877 lias been £188,641. s. 5d., and the
hitterest and dividends nlot carried to other
accoutnts have amounted to £121,8F7 5s., tak-
ing a total credit of.£387,804 7s 7d. Onut i
this have to be laken the amouînt to be paid
to the Globe anntitatis, nagmely, £49,005:
17s., and the loss in the, exchange between
the United States and England £3,657 14s.
8d., togeth'r £52,663 1 1. 8d., leavin to
be disposed of £335,140 15. Ild. Oh tItis
amonint there has been carried tu the reserve
lond £150,000, and the dividend' and bonus

proposed, 14s.:per share, wuotld absorb £85,-
974, masking together £235.974, and ieaving'
10the creditof irofit and losS.£99,16 15s. 3d.,
The reserve durmng the year lias been increased
by £150,000, and now- stands at £, 150.000.
The invested liudas have been inucre'ased- hy
£320,332 17s. 7d., ai.d now stand at £5,814,366
183.

After the usuala complimentary speechies,
resoluîtions and votes of thankçs, tihe neeting
terminatedl

ASSIGNIMENTS.

ROV'INCE-OF ONTARItO.

James Andrews, stoves and hardware, Aurora.
Corbett Bros., drugs, Shelburne.
(eorge Barton, bîilder, 'oronto.
J. R. mithI& Co., gencral stor, Brutssea,


