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some Mamiuon-Cxod lias overstepped tlie l>oniids uf legitnnato specu-

lation and then all the falsity and rotteness of the system at once

becomes apparent; down comes the sham fabric carry ino; ruin and

disaster in its train; ])anic follows upon confusion and it is then

that the rich men button up their pockets and these Mammon (Jods

issue their tiat—let all enterprise be stoj)])ed—and behold, it is sol

l>ut what does that mean ^ It means that hundreds of thousands, ny

millions of industrious men and women ai-e thrown out of work; it

moans that poor men o;o down like grass before the scythe; it means

that debtors become the abject slaves of their creditors, and many

and many a poor soul exclaims in the agony of his despair "() Death

where is fhy sting" and he seeks a refuge from the cares, theenvyiiigs

and the bitterness of this money grubbing world in that ha\en Mheri*

'•The wicked cease from troubling, and the weary ai'e at I'est."

And all this misery and all this anguish is the outcome of an

inade(piate suj)ply of g(dd and silver to meet tlie fiduciary papei- in

circulation.

It is estimated that the cold coin and bullion in the world

amounts to i;T9(),()()(),000 sterling, and that there is about the same

amount of silver coin and bullion in sterlino; ; and yet notwith-

standiuii; these vast sums of metallic nioiU'V the <>"old and sihcr in

the world are jjisutKcient as a resei've for the (juantity of liduciary

]r<i])ei' which nniidcind demands for the satisfaction of enter|)i'ise.

And now mark tlu' point— In face of this j)atent but painful fact

what is it tJiat the gold monometallists pro|)ose to do i Why, >iy.

to cut down this already iiuide(|uate reserve of the precious nu^tals by

nearly one half, by a general demoiu'tization of sihei', and thus at

one fell swoop, to double all the misei'y and suifei'ing I h'lAe ali'cady

depicted as resulting froni a deticieiu'y in the reserves of gold and

silver to nu^et the fiduciary paper in circidation. 1 ask, sii-, could

there be greater folly or greater wickedness (

I>ut the evil would not stop there. If gold monouHMallism

becanu' genei'al, the market j)rice of silver low ms it is now would

fall to less than half its present value, and tlien all the conijtlicMted

works in and connected with the greater number of the silver mine^

throughout the world would be shut down, and hundreds of thous-

amis of men would be thi'own out of work. 8o far as I'ritish Col

umbiu is concerned it is no exaggeration to say, that it would r(»bDO i' -


