
2. The provisions of pargraph 1 shalh not apply to ulcome, Cther thmn incarn

from immovable property, if the recipient of sucl iiicome, being a resident of

a Contractiiig State, cardes on business in the other Cantracting State thraugh

a permanent establishment situated thereiii, or penforms in that other State

independent personal services from a fixed base situated therein, andi the rigei

or property ln respect of which the incarne is paid 1$ effectively connecteti with

sucli permanent establishmnent or fixeti base. In smcl case the provisions of

Article 7 or Article 14, as the cas xnay be. shall apply.

3. Notwithstandiflg the provisions of paragraphs 1 and 2,1 îfuch incme is

derived by a resident of a Cantracting State froin sources i the other

Contracting S=ae sucli incarne may alsa be taxed i the State in wbich it

arises and according to the law of that State.

1.Capital representeti ly imnrovable property owned by a resident of a

Cantracting State andi situated i the other Contracting State, may be taxed in

that other State.

2. Capital represented by movable property formng part of the business property

of a permanent establishmnent which an enterprise of a Contracting State lias in

the other Contracting State or by movable property pertaining to a fLxed base

avaiable ta a resident of a Contracting State in the ather Cantracting State for

thre purpose of perforrnlng indepeixient personal services, rnay be taxed i tIret

other State.

3. Capital represmnteti by ships and aircraft operated by an enterprise of a

Contracting Stase in inentoa traffic andi by niovable property pertaining ta

thre operation of sucli ships andi aircraft, shall bu taxable only i that State.

4. AUl other elernents of capital of a resident af a Contractig State sbhl bu

taxable onl i that State.
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