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The decision to suspend operations shall have no effect on the obligations of
the members under this Convention or on the obligations of the Agency
towards holders of a guarantee or reinsurance policy or towards third
parties.

ARTICLE 55
Liquidation

The Council, by special majority, may decide to cease operations and to
liquidate the Agency. Thereupon the Agency shall forthwith cease all
activities, except those incident to the orderly realization, conservation and
preservation of assets and settlement of obligations. Until final settlement
and distribution of assets, the Agency shall remain in existence and ail
rights and obligations of members under this Convention shall continue
unimpaired.

No distribution of assets shall be made to members until all liabilities to
holders of guarantees and other creditors shall have been discharged or
provided for and until the Council shall have decided to make such
distribution.

Subject to the foregoing, the Agency shall distribute its remaining assets to
members in proportion to each member’s share in the subscribed capital.
The Agency shall also distribute any remaining assets of the Sponsorship
Trust Fund referred to in Annex I to this Convention to sponsoring
members in the proportion which the investments sponsored by each bears
to the total of sponsored investments. No member shall be entitled to its
share in the assets of the Agency or the Sponsorship Trust Fund unless that
member has settled all outstanding claims by the Agency against it. Every
distribution of assets shall be made at such times as the Council shail
determine and in such manner as it shall deem fair and equitable.

CHAPTER IX
SETTLEMENT OF DISPUTES

ARTICLE 56
Interpretation and Application of the Convention

Any question of interpretation or application of the provisions of this
Convention arising between any member of the Agency and the Agency or
among members of the Agency shall be submitted to the Board for its
decision. Any member which is particularly affected by the question and
which is not otherwise represented by a national in the Board may send a
representative to attend any meeting of the Board at which such question is
considered.

In any case where the Board has given a decision under Section (a) above,
any member may require that the question be referred to the Council,



