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jusf the anîount of Goverînment inotes withdrawn from cir-
culation. Ais at mealîs of keepiîîg up the supply of gold in
the treasury, without contracting f0 the extent of a dlair
the currency of the Country, the proposed sclieine seenîs lie
l)e at onice ingeflious and statesîïianlik.

?<[oveil tîxereto, iio <louht, by the great ad-
Ainerican Graduatea

ini Europe. vantages whiclî Anietican. students have
confcîi'cd on th I î (rnîiani un iersities,

Oxford anîd Camîbridge are inaîiifestiîîg soine desire f0 cap-

turce a sbai' of this x alual le piatronage. Rerefofore Anieî'î-

could obtain cleirre<'s iii Oxford only by uîideî'going very

irksoin examîinations ;liereeafter the (legrees of Litt. B. a(

~Se. B. Nvii] be 'oîiferred o11 evideîîce of "a roodl geueral edu-

Cationî" aîid i'cseai'cli woî'k ex'inii11 'e a lgh' standard of

inert." Tlîree yeaî's' i'csulcîice is mequired, I mt tîjis confditioni
mîay, it is tlîouglîf, le mififei. A syîîdicate xvlîat is

kn(îxvl witl us as at coit-îînftee ý-lias bccîî asked f0 report to

the Senafe of Cainbridýge, hefore the enid of the Lent terni of

1895), on tbc folloxving poinîts: (1) the mnlealis ofgxig

furtiier lîclp anid encouragemencit to persomis wvlo desire fo

puisue courses of alaiclstudy oJr recsearch within the
unix ersity ; (2) what classes of sfu<lenfs sliould be admitted
to suili cmurses ;ani (31) wliaf acadcnic recognlition, whefhier
lîy degrees ot' otlierxvise, sioulil lie gîven to such sftu(leîts,
aiLu( on f11 jîat Co ndlitio ns. Tiie I Jsto I otl i ( iat I rîtain anîd
flic United States froni tle îîox cillent of Aiericani sfudeints
t owaî'ds G ermny iîîstcad of Eiiglaîîd lias been incalculabl e.

rfîs iox-iîîcnf bas been goîig( O1n ii cevel' îicalIsîngt volumie
foi Lweîîty years past. l-luîdreds of Younîg, anid soilie old,
uiîiveî'sity teacliers ail] over tbc Uniited States arc <laily ex-
ploitiiig GAerinaîî Cultur'e, wvlio lîliglit just as,, wcll have beemi
nîaking use of wh at lias bcci (loin' 1) scliolars (if tlicir own
race nd( liaiiguagce under mîore adx aitage>us Conuitions t han
obtaiiicd licrefofore 011 this sale oif tlie Atlaiîtic. Perliaps
iii t li<se days of great Aîîiricaii univeriîies tliere will bu
less ('iiigi'itl(i of studcîits for the purpose of doing j>st -

gi-aduafe wom'k, but no lutian eaii ('ome of fri'yng to secure
foir flic great.Englisît ullixersities at slîaie of xvlat is goîjlIeg

S AVING every desire for flic prospcrify oif ou' good

1 city of Toronto, wc xviii adx ocate ail proper and

liotinate enterprises tliaf xvilii ure t0 its benefit ; but if
seenis fo us lardly fair or justifiabule for tlie University of
Toronto, or flic Onîtario Governinent, on at specious plea, to
bsonus at îew liofel by thîe gitof valuable land f0 enable any
set or clique (if inen to enter ijit conipetiioni xvitli liotels
aircady establislied and (arrie(l on by private enterprise.

If flie cifizens want at botel, why should they flot pay
foir if as ail lîonest people aie required tii (Io foi' flîir neces-

sifies or luxuries ?, [f the land is to be given, if is, or sipuuidi
be, given foir a consideratioii, andî that considerafion %ve sup-
pose to be flie building andl eî1uipnîent of a first-class hiotel
oui flc properfy. WVlaf guaraîltee have the Il iew liotel
people f0 give beyorid at subscripfion, list fliat mnay nieyer be
realized, andl the hope that the Corporation of flic City
îîîay endorse their bonds fo tue extent of î 0 peur cent. of tue

value of the property ? Inucotler xvords, if the hiofel arid

land are fogrether woî'tl at mîillion, the cify is asked f0 guar-
anitee bondi(s to flic value of scîn îîîrd t/o<<iil111<0'sI

A îîost refreshing proposition i Wliat righft has flie City of
Toronto f0 guarantee the bionds oî liabliiies of any set of
nien foir sucli an anîount aîîd foi' suchi a purpose?

Occasionaliy during Exhibition wek oui' lioteis biave

been full, nay croNvdcd ; but at weck's crush ii flie flfty-two is
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no aî'gulienf foi' inci'eased liotel accomumodation,. Certaialy,
the iRossjin and flic Queen's might l)e iiiprove(l coul<l they be

re buiit ;but af belti of these houses xvc caîî flnd as luxurious
accoiniiodafion, es xveil cookcd iieafs, as clîoice wvies, iii1<

as excellent attcn<iance as at ifeithe thlinucii-quoel Widsor'
or' tAie Hotel Fronîtenîac ; and botlî of these houses weî'c luilf
Nviflout g overninenlt oî' municipal aid. If thei'e is aîîy î'Cal

nee(i foi' the îîex liotel oui' ionied mcei xvil fiuid the nieans,
but it is the knoxvledgre that, as, at busuness v enurîe, flieie i'

uiotiîu iii it tliaf xithols the capital. As foi' the city'S
guaraîîtee i f bonds, tlîat xvould be as iliegal as the reiîissiofl
of taxes.

Let us look upuîî the ventfure iii a business way. I
seeîîîs fo be a tn qua ièoîte tîtat the liofel anid lanîd shal lie
xvoitli a illionî dollar's, aîïd fliat the City lx' asked fo guaman-

tee bionds to flic exfeîf (if seven lîuîïdîed tlîousaîîd of fliS
anîoulit.

Iîîteî'est 011 -700.000 Bonds (a. 41 , 31,500 00
Taxes are placed at .5,000 00
lisurance B uilding anîd Contents,

say - 100,000 (a 1, 5, :)000 00
liepair, WTcaî andî Teai', say 2.1 )n

85 00,000, 12,500 00

a4, 00 0 0 0

An incontfîollable expeniîdtue (if ovecm fifty tlîîusaiîl bllr
annually, to lic pi'ovide(l foi' aftc' tlic expeilses of î'uîii
the biouse aie paid 1Wliat? Is flic new liotel goîi f eari't
any sucliu<ney xvitl tue Rossiîî, Queeii's, flic Walkei' House,

<'te., in oippoisition ? We veî'y iîuciî (lilnt if ail tiiese lîoteis,

%vitli the K eisiuigfîîi, -Ailiîigton Paliîicis anid tlîe Albuioni

tliuwîie if), eaî'ueîl liaif of fifty tlîousand doulais dui'ing the

pasf txvelve mîoîîtls.
XVe hiave liad soîie expei'ieiicc of lîoodliig tranisactionis

rteeifly, andi wc (Io0 o ui(i esire f0 sec flie City iuiîbuggced

it11 guaî'aiî eeiiig a lot of otlieri'isc xvortless bîonds, becaus<'
at fexv iiifcîested cî'amks, whlo kîîow notlinîg xvlateve' îîf

lîîîiels ol' lotel mianîagemntî, fancy at big moider'n liotel NXlil(
lie u auvltg tii tle citygiu'aly

We biavc no obîjectionî tii flic ncx liotel if coilcei\,ed

and( cari'red ouf on bîusiness principles, lîut xvlin if conie, tO

buinusiiig anid îîtlei' adventitious stimulanîts wvc ar'e satisfieil

flic iioveie(ii is uiilatliy andl ougîf fi) le discuîiaged liY
eî'ry tr'uc lover of his cify. If flic waîît is cenuine the

inoneiy cii nd xviii lu sulîseiibcd. Wem'c Toronto xviflV
ouf hotel ccnnoafîiof any sort, and flic citizei'<
too poo' f0 p'ox ie at bîouse, flien we uîîiglif ei<oi'sc the

sceme ; biut under preseîît conditions we cannot regar'd

as othl'xise thaii vicious aîid uncalle<l for.

UIJNG tlîe past fortniglif flic Fr'enchi Iepublic lias
passed fbî'uugi -a crisis wîiclî the besf infori'ned ob-

servers admiit f0 have been exceedingly grave. The i'esiglia-

lion of flic Iupuy -Minisfry was followed alinosit iînîîîiediatelY
îîy flic resigîîafioîî of the President--flic firsf instance o
suci .an occur'rence since flic establishmîent of flic existiiige
conistitutioni. To iakc mîatfcis xvorse flic retii'ing President
issued a message whlifî xvas calculafed f0 shake public col"
fidence ii flic present systeni of Goverrument, by nxakinig il

appea' fhaf at largo proportion, if not at îîajorify, of the
French people are unfif fo lie trustedi with aîîy sysfeil tblt

depcnds foi' ifs existenîce o11 popula' support. Wifh tlic least

possible delay flic place vacatted by the resignaioî of ïM1
Cassiii'Peie' sas filed lv flic elecfion of M. Faure, anxd

110W if is awiilouiîced fiaf -M. Rlibot, onîe of the veferal

stafesiiicn of flic Iepublic, lias succceded in formning a Min


