
TUE KONETARY TIXES

PIRE INSURANCE CHANGES PROBABLE

Loudon sud Lancashiire Pire May Purchae Four Companies

Managed by Scott sud Walmsley

The. London aud Lancashire Fire Insurance Company,
Limited, has put in effets for the. capital stock of tiie Queefl
City Pire Insurance Coirpany (Joint Stock>, the Hand-in-
Hand Inourance Company (Mutual and Stock), the Fire ln-

surance Exchange (Stock and Mlutual), and the M.%illers' and
Manufacturera' Insurance Company (Mutual and Stock>.

The ternis have been accepted by the directors of tue
various companies nnid will be recomînended to tue share-
holders.

Tiie transaction will b. ccmpleted provided sufficient
sçtock of the. variouà companies is .handed in for transfer.

If the. sale goes tiirough, the. London and Lancashire ex-
pect te rethin the. services of M.lssrs. Joseph Walnisley and
John D. Cipman, as joint managers, and Scott and Walms~
bey, Limited, general agents, for tii. group.

The. business will b. conducted separately, but the. poli-
cies will bo guarunteed by the. bondon sud Lancashiire Pire
Insuranco Company, Limlted, securlty $36,000,000, and
Messrs. Walmsley and Chipmnan will have their own under-
vrtinlg limita independeut of the London and Lancashire.

Tii. following are the. chief partlciilars regarding tih.
four conipanies whlch are te ho ttansferred:-

Total
Company. asseta.

Queen City (stock) $ 484,093
Fire Insuranco Ex-

change (stock sud
mutua») ....... 125,325

IHand-iu-Hand (miu-
tuai snd stock) . 227,635

Millets' and Manu-
facturers' Insur-
ance (mutual and
stock) .... ,... 194,576

$1,031,629

Total lia-
bilities (ex- Net

Paid-up cept capital aniount
capital. stock) . ut rlak..
$100,000 $144,609 $29,21J4,417

48,650 73,118 15,762,947

100,000 97,742 19,508,1U8

725,000 88,191 16,541>8

$968,650 $398,661 $81,021,810

The. London and Lancashire Fire bIsurance Company
vus establlsiied in 1861, wlth iioad ofic la Liverpool, Eng-
land. It commenced business la Canada lu 1880, aud its iiead
oSfie. lu Canadua la i Toronto, under the, management of Mrt.
Alfred Wrighit. Tii. authorized capital la £3,141>20, of
vhieb £3,132,825 bas been subscribed sud £813,22 ha beezi
pald up. The. company bas asset. lu Canada totallng over
81,000,000. Tiie net umout lu force ut the end of 1917 was
$118>29,83, yieldlug a preminni lucone of $1,200,450. In
the. course of the compauy's careet it ha already absotbed
abut 25 couipanles, lucluding, some yearm ago, the. Ontario
Quarante. sud Accident Company. Tii. latter was comblned
vltii the. London sud Lancasilre's accident depurtinont aud
formed inte the London snd Lancashire Quarante. and Acci-
dent Comipany.

CENTRAL CANADA LOAN AND) SAVINGS

At tue annuel meeting of the Central Canada Loan and
Savings Companiy on January'Stu, the. president, Mfr. E. R.
Wood, reported net earalngs for the. year of over $203,000,
whlch, togetli.r 'wlth a balance brougiit forward froni last
yeur la open profit and boss account, made a total unieunt
available for distribution of $276,898.12, wiei vas dlaposed
of as followa:-~Paymlent of 10 per cent. dividend for tue
year, $175,000; donations to Putriotie Red Grouan sd other
fonds, $9,824; balance carried forward lnto 1919 lu profit and
losa account, $92,074.12.

Tiie total assets now amount to $9,104,080.78, and the~
surplus securlty sffotded depositorsand debeuture holders
by tuls coinpanY la nov over $4,885,000.

ROYAL BANK'S EXPANSION

At the animal meeting of the Royal Bank of Can
heki on January 9th, Sir Herbert S. Holt, president. à
nounced an increase in the capital stock of $2,000,00 t.
allotted to the shareholders of record Jannary 8th, at 1
rate of $150 per ahare. In referring to tuis new issue,
Herbert intimated that, circumstances permitting, the. pol
of increaaing the capital on attractive ternis to the sha
holders would be continued in fuiture.

As a result of the vital importance to Canada that
foreign trade of the. country sliould be extended to thie <te
est possible exteiit, the. Royal Bank of Canada on Janm
9th, made the most important announcement of new brane
that has yet been made by any cf the larger Canadian bar
Following on a careful investigation extending over the. p
couple of years, the. Royal Bank now announcea that it 1
help to direct a larger amount of South Amorican trade
the. Dominion by the inniediate establishiment of import
branches at Rio de Janeiro, Brazil, Buenos Ayrea, Argent
and Montevideo, Uruguay.

As la well known in Canadian banking circles, nio C
adian capital bas been requa1red for the extension in fore
countries by the. Royal Bank, as the foreign depouita
every point have always greatly exceeded the. foreiga cg
merdiai bans.

In addition, the. bank has concluded arrangemnent&
open a brandi at Paris, France, in order te, secure for (
ada a share of the. commerce whicii is expected te develo1
a result of the. r.iiabllitation of Nortiiorn France

Mrt. Edson L. Pesse, the. managing director, statW
his remarks to shareholders that it was necesuary for Can
te ext.nd its forelgn trade to meet its liabilltles, and 1
Canadian baxdcs should asuist in thi.. The forelgn trada
Britain and Germany bas been extended by the. pave
assistance of the. banku of the. respective countries.

Sir Herbert Hoît, the president, referred to the
portant part played by Canada ln the. war, aud clulmed 1
this country bas a rigiit to a large share of the. reeon*t
tion business in Europe. Ho estlmuted tliat the. nati,
deiit 'would exeeed $1,800,000,000, and that, iu addition~,
country must provido an aunual pension fund of $30,000,
Ho referred to the industries of tihe country as now flr,
estalilshed. H. said that Canada's Trade Mission la Eu,
would doubtless resuit iu important contracta whkch, 1
ever, Canadian ban*s mut help to finance. He pointed
that the w profits tax ceased to b. operutive at the c
of 1918, aud added that if labor in to be gIven its full op
tunity capital whlih flnds employaient for it mue~t noi
hampered.

Mrt. C. E. Neill, goueral manager, la referring to
annuel statement, pointed out tiiut the. total assets ef
bank amounted to $427,512,981, an inerease for th~e y«a
$90,000,000, vile the. growtb la deposits vus no loas 1
*80,00,000.

H. said tuat the. liquald position of the bank la
favorable tutu it was lsst year, the. pereentuge of il
assets to Uiabilties to, the. public ia'vlng iucr.ased hm
per cent. to 56.59 per cent. Prom the. staulpoiut of
reservel, we are alto stronget, the. percentage of cai
liabilities te the. public belug 17.18 per cent., as agulnst 1
per cent. the previons year.

The. subutantial growth li the. bank's assets hasr«
in a prououneed inctease in estuinga. Net profita for
yeur wer. $2,809,846.24, being 10.19 per cent. on the
blned capital and rosette, as compar.d with $2,327,97
8.82 per cent, on capital and remette the previous year.
murlced gtowthin l the bankc's general businsu ln du. tc
activitles la ail branches of trade and inereaaed valu
agriculturul production.

Tiie Royal Bank of Canada bas opened branche
Cupar, SasIc., Lavoy, Abta., Round Hill, Alts., and Bal
Avenue, Winnipeg, Mani.


