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BJANKÇRUPTCY ACT' FOR DO>MINION genierally maice <an assignmnent, for three very good reasons

First, with a view -to o}btaining Jus discharge he will desire
to retain -the good-will of his creditors by avoidin~g unnces

CrdtMen' ProoseI Legisl sary expense; second, there will be a sr~~etmn
mendaionsagainst being declared a bankrupt; third,.hei debtor wil lic

subject to certain disqualifications if declared bankrupt until
Men Trut Aslie receives a crtificate oif discharge.

TeCnaia Çredit e'TrsAsoitnbafr
Sue im pstbeeflxurgng the p¶epafêation and adoto of To. M.'iq OffiffIsI

îanunior asignnets ctby the'various provinces in Can- (c> Under the Ujnited States a«t there are o mai
gda bt a tis ousewould IIQI <ivercoJ the present weak- o~ffcials ; for example, the referee, with won lis are

nes ofcurinslvency laws, wic do not provide maiery filed, and who declares dividends to creditors a<itwithstanding
forforingan nsoven dbto ino ivolntay ankruptcy, the fact that a trustee appointed by the creditors bias charg

norproideany method by which an bonest debtor could ob. of the~ disposal of the. assets. Ther. seems no pgo4rasn
tain is dicha , and4as therppears tp bie a strong feelk for two officials, bothu of whomrn ust funsI bonds, n o

ingthougou te ountry~ ta the tinue is now ripe for a two sets of f ces and4 remnrain when oneo <fficialcol
ba;krutc ac, te egilatvecomitte f the association~ quite eai do the work. A soneht similar provision

deciçd o sppor a omi i akrpc act if the cuzmler. exists intiie English act, where wce have the "Offical Re-
som ad xpesie eaure ofthe Eglish anud United States ceiverP a "'Special Manager, and a "Trustee 4o bc appint-

act cold n sme ay c eimiate. d by the creditors. and alh u ulike the United States
Exhastiv equhirie have uatisfied the association that act) ducs. officials do not act <ocrretly, there, ses '50

the eihos nw in force in uot of the provinces of Canada lie no necessity for the appointmet of anoffcial recei sc

àrçless epeniv an moe epeitius hanuner he urtercopiated by applictos to the board of rade an


