
THE XONETARY T IM Voum Ë S

ROYAL, BAN* BAS STRONU POSITION

The business of the Royal Bank of Canada reached a nexw
higis record in the year ended on Noveînber 2gth last, as bhowii
in the 4p4th annual statement, just issued. Durilng the period
mentioned the profits crossed the two-million-dollar mark,
reaching a total of $2,142,100.22.. after deducting ail charges
of management and otiser expenses, accrued interest on de-
posits, full Provision for bad anîd doubtful debts and rebate
of interest on unmatured buis.

Thse profits for thse year, together with thse $610,2 19.36
brought forward in profit and loss account at the beginning
of thse *year just ended, made a total Of $2,752,310.58, from
whicis to meet the diîidends and appropriations. Tisese were
as follows:

Four dîidends at the rate of 12 per cent. per
axnum .................................. $1,387,200

Transferred to officers' pension fund .............. 100,000
Written off banik premises accounit................25000

This total Of $î,737,2o0 being deducted from the sum at
thse disposaI of the bank, left a balance of ino5î195 f the
profit and loss account at the end of thse year. The cet re-
suit of the year, therefore, is tisat thse profit and ioss account
has been increased by $404,9M022, after ail deductions for
expenses, dividends and appropriations have been made.

<As the paid-up capital of the bank amounts to $11,560,-
000o, it will be seen tisat thse profits for the year are slightly
in excess of 1831 per cent, on thse capital.

Equally pleasîng are the figures contained in the state-
ment of assets and liabilities. As against total liabilities to
tise public, amounting to $ 154,761,440.o4, are cash reserves
Of $21,466,209.72, beiiig 13.83 per ccnt., wisile tise liquid assets
amocuint to $72,385,791,7x and bear the ratio Of 46.66 Ver cent.
to thse liabilities.

A new item in the cash assets this year is tise amoursî
Ot 8$2,000,00 deposited in tise central gold reserve. Thsis de-
posit gives to tise bank adclîionai powers in tise matter of
note circulation, thse total of wisich at tise end of November,
amount.ed to $13,176,634, Or $i,6i6,ooo in excess of tise paid-
up capital. Thse amount wbich tise Royal carries in tise new
central gold reserve is thse largesît of any Canadian bank.

Deposits bearing interest are well above thse hundred-
million-dollar mark, being $101,900,790.87. When tisis is
add ed tç> tise sum of $36,726,871.6o on deposit but flot bearing
inter.est, total deposits Of $138,177,662.47 are reached.

An irsîeresting comparison in tise liabilities to sisareisold-
ers is seen in tise fact tisat as against a paid-up capital of
$11,56o,ooo, thse reserve fund of tise Royal Bank is $12,56o,-
o00, or just $î,ooo,oclo i>n excess, or, if tise profit and loss'fund
be added to tise reserve, tise total becomes $13,575.119.

Cali boans reacis a total.of about $îg,8zg,6oo, of which
î$10,817,496 was, elsewisere tisan ia Canada, tise balance of
$9,002,193 being on caîl in Canada. Tise curreut boans, isow-
cirer, amounted 10 n0 less tisan $98,606,925, and ini addition
to tisis was tise suta Of $3,686,624 loaned to cities, municipali-
ties and scisool districts anid $247,435 to provincial govern-
meula, making total boans of $102,716,658.6&. Altogether,
tise assets of tise bank now reacis tise large total of $igo,a4t6,-
7S5.73. These assels have been mounîin'g up from, year to
year Îu a manner wisich must give satisfaction botis to tise
management and the shareholders and places tise batik in a
favorable position to tacet thse growing commercial require-
ments of thse ronuntry.

Tise ?4exîcan Northern Power Company has announced
tisat ît wili defer payment of thse interest due january 1914.
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CANADA'S BANKING INSTITUTIONS

Profits Show Tisat Busy Year Was Experienced Fourg
Recent Annual Statements

Tise returns of tise four batiks given below, togetiser wit>,
those of tise Royal Bank and Bank of Ottawa, elsewisere in
this issue, wîth thse returfis of the Bank of Montreal and thte
Quebec Batnk previously published show tisat Canada's finan-
cial institutions have corne tisrougis an arduous year witb ex~-
cellent resaîts.

Tise Bank of Toronto's annual statement is one of pro-
gress, it shows net profits totalling 85,69>4, adding to thi
balance of $166,578 brourgbî forward and $200,000 recovered
from debts previously written off tisere was availabie $122.
272, and this was distrihuted as follows :-Dividends. at the
rate of 12 per cent., $6oo,ooo; transferred to officers, pension
fund, $20,000; written off bank premises, $3oo.ooo; and
$,307,272 was carried forward to next year.

Deposits amount to $43,3o6,595 and notes in circulation
are $5,439,107.

The annual meeting of shareisoiders wiil be held on jas..
uary 14tis.

Northern Crown Bank's Vear.
At thse annual meeting of tise sharehoiders of thse Northern

Crown Bank, tise financial mtaternent presented for tise er
ending Noveniber 29 showed good progress had been madie
during tise year. Net profits, after providing for ail ezpenses
and for bad and doubtful debts, amounted to 2116-7
The balance carried forward to tise credit of tise profit anti
loss account was $92,276.20.

Assets, $21,302,105; rest account, $350,0o0; deposits.
$14,732,865; capital stock, $2,81zî,8o4. Durîng tise year two
semi-annual dividends at the rate of 6 per cent. per annum
were paid.

Earnsd FlIteen per Cent.
Tise report presented to the stockisolders of tise Union

Bank of Canada for tise 12 moxitis ending NoveMber 3o as
sisowed tise institution earned a little more than 15 per cent.
on its paid-up capital of $5,ooo,ooo. The net profits were
8750,o95, an increase of $43,263 over 1912, while the assets
at thse e'nd of November were 880,J66,532, as c0mpared wit
$69,4o8,227 for 1912; rest accounit, $3,400,000; dePosits. #6.
595,288.

Tise sisareisolders, in addition to tiseir regular divitiend
of 8 per cent., receîved a bonus of i per cent.
New Capital from Shareholdors.

Tise annuai statement of tise Bank of Hochselaga, shows
total profits, after ail deductions for expenses of marage-
ment, bad debts, adjustments, etc., of $534,700. This, com-
pares witis $481M66 a year ago, being an increase of lý3G.
or ii per cent. as compared wiîis those for tise year endine
November 3oth, 1912.

Tise subscribed capital of tise bank is now $4,ooo,ooo.3
tisat tise earnings, if based on this capital-which, hoàevr
was not paid up during tise entire year-would amount t
13.37 per cent. upon it.

During tise year tise $î,c00o,ooo carîtal stock, issued at
$15o, 'bas been subscribed aînd paid up in full. Deposits onNovember 3oth were $20,105,622 as compared with 820,417,..
146 lfn 1912. This is a decrease of $311,524, but il is poinýout that tise $i,50o,ooo new capital obtained f rom areo
ers duriu'g tise year must be taken into consideration asth
sisareisolders were nearly, ail depositors and tise greater p-r-
of tise money put mbt capital accounit was therefore with-
drawn from deposits.

Other results may be tabulated as foliows t-
Cash assets, November 301h ...... ,559,204 Inc. Q ,1
Note circulation, November 3oth .. 3,213,616 Il 57,s

Tise reserve fund was increased $62soo. Tis brings
tise total reserve fund toi 43,625,00.

-Tise, railway commission isas zssued ans oirder euilexpress charges for tise isandling of freigisî bills of ladiand
collection of moncys tisereunder.

in the- prospectus, issued ia connection with oot,boan of £1,200,00o 434 pes cent. geiseral on1solidat.<i
debentures at 9734, some interestÎng informaion s ~
Tise boan is due on july ist, 1948. The debentures ar uLîcoo each to bearer. Tise foibowing delails were uiseby tise caty attorities: Estimated assessment. , ujet
taxation for 7014, $510,o0o,000. Value of mniscipl sst840i,293.846. Thse ' sinking fisnds represent approiaj
$13,000,0oo. Guiss bonded. debt of theç city (nld tP.sent issue), *61,437,975. FEstimated gross revenue fo g,,
11111,744,8oo.
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