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. ANNUAL REPOWI 0F THE

confederation Life Association
For Vho Yeur Endiug Dec. 31st, 1888.

ll pregentifig the SeiClàuteitb Annusi report cfthot
Atà,octation 3 ou e ceturs etc riais thit they ccii Con.
gratuictethei pcîleyholdt.re andi uîureiioidenu on the

*3tlsfactory re.-ttlt8 which the repo.rt and i1,uaticiai etate.
uitt show. 1uy list e notiiing startiir.g te report, as

the coriservativu îurunciles îviuich Ii.ao &%ilded .ilie,
operatOîus of the coinpauylu1wpt aebokvt

sieadhiy iii VICW, tlDiineltiu.y hatid 8to oontvnd with
a.. apparent deterifiiration of uuuany« uiupa.irsto get
irosieu at any ceci, and In eisy way, a prsetice which la

liayiiu? a dcuucçralii- l'cect on boîth the, agentsand the
publiic.

Durlng flic year the board lius hais uuudcruonsiderr.s
1831 appliication,; for a total assurance of 82,8 ut03
tuest, 121 for $10.,Soo iwcrc dec.iined. 'The total newv

ie for the ycar, ineluudli; 25 policiez for *3.553b re.
%iîtil ma>,735 fo3r *2027.843. The to;âJ br.sliu in

force et the close of Uic ycai acas 61,0207.ader
lo,Sgb policico cst 9.1880 lives. Tie deatt d!aIm, have

beeta faîcrable. Tiierc wc 07 ulathi, cal'ing for tIse
suns of e312.ot4.oD. ineluding bonus addition&. The
followiîîg statement of the dcath daims for the past
cight 3 cars, andu thr roceupts for 2uterest and rmois
darin; thse sanie porloil. wî,l doubties. proie Intecoiîg
ta persons al.cady cozinecteil i!tlu the Comnîiy, and
ciilb e li îvorth the conslderation of intendulng
insurerg:

OY.ATUIcals(E)
lb31.............................84,46

1W..............................05 18
1883.............................. -3,014 7.5
1884............................. 10.5-0 0
16M85............ ............... 82-,825 33
1ss8.............................385,9t8 85

1887 ........................... 119.3w8 o-
1m8 .. 8....... .................. 1.04 to

1881............................. 848.Q=99W
1882 ............................. 5-.,29q 73

1883............................ 68,0001o

1885.............................._M96 78

1850..............................71 s.
1887............................. 112,.9040
1888........................... 129.072 17l

60.304 127
These figuires show Uiat for thc pat eight Tenezs the

interct and renisacotually realei have Falul Uie deati
cWIms and lefst a balan.c civet of 329.7.if, t0 Uic

foegoing ther b e ded the figures for Uic previous
ujinc ,eari of the Associatlot.*s existence, f %4t1 ii e soinna
that Uic lnterce- and rcnts haro nol only paid the dpaUi
claires floni theoOnise2, but kce :t surplus 0f 1471.
c retîsît wi.lt your direct believe Jus nievtr bc.-Ore
bieen attaincil In Uic aimelueriai oh Unie. Sacli c resuit
licare th*i mois, eniphalie textimony, t0 two tiupFs

namcly. ccrefîulners in Uic gelection of riass. and Uie
sa1isfo:i-r cha-actr 0f the Comnpie~s Investments.

Ymiîr Directors do not Uhil If prudent ta cnter for the
rate for new business cI any cost. Meng gaUtfld t0
'c:ure a lfat sbire on consercc*.lve linc,. As a restilt
àmbsUtal Ibrcgrr..s bas 'ectn made, and the Coimpau>f
gtilce In Ci*er Wr strc<îi$bcncu. In thix your ditrefl
arc SnnîInc-d thazthe arcer bcsd Ccrryng oct the truc
prin-iib'csof a e Insurance lnitl'titon. The hlnandlas
stalmcint, ts1y etLU&.ed, subnilttcd hertwlth , wIll fnîîy
exbibit Uic Ccu.pxnyfs condition. Mfr John La.iW.on
wbs bax been one cf i e uditoc's for years, baving felt il

acvenzy to icign. oWin&tZo iflbealthlie5f. W. IL isrris
les' appolnto1 Io tIte ?acaxucy, und w1th 'lIT. Jibn X.
Ilertin lits continueS lthe audit.

Your directors arm plcased te, reter to the contiunccd
WatbfuIûs-s of Uic »_ec7 and offire staff, in both of

wbfr-h mone lncporta..t changcs luire tàecn Place.
XIl thi lirctoru retire, lent are cligible for rc.lection.

W. r. IOWLAXD. 1rosldent
J.>K .%~VO.SALD. Iagn;D;m-.Ir.

FINANCIAL STATMEST.

RVitiIT.
Net ledger uisetfi cariedC <runard f roin

- 18n7........... ..... i... $2 070.0ds 10
41eai estat Wriîeî , n,.8 5,125 O2

Mortgages wrltten down ... 10.100 00
S5250

Dec Siat, 13S8.
1'r,îni .................... .........
Atitittic .................... "3,M 00

Teitiiinrary reductiosi ci prcuiumns
purclis!du b> pJoft3 .......... 2,81b 1)0

Cash va.lue of surrenulcrcd policiez
ap wedt purchase teixuî.oras,

rtdcwtions ...... ... ..... ... 1,422 OS

ligUet and reuits ................... .
ite*asiuîrancc ($an i.................

$2.03,S40 li

51,12 8

10.048.60Z
120.07 17

,0000

8.18,803 71

.... .. .. ................. 8110.3>2 683
It *iuiirauc ircrounis....... ............. 5,499 95

Annuities ................... ........... 4,042 3u>
Coititiiuouuu cza loans ...................... 3»Ô 0<>

1800F.................................... 3,301 0*2
Taxes .................................. 1.420 S?

lInsurcuice bupf ritcndeeiicc................. 374 3L
7O lOLICIIIOLJ.U.

Death cLulus ....... .......... $133.302 09
Endou muent c!aitn.u........ ...... D.M8 00
Surreuadercd policice...... ...... il.349 $2
Dhî%ideide ..................... .312 72
Teinporary seuluctions..... ...... W.249 80

-- 2W.,124 23
Diîldenulatostockliolders and evie tas ... 12,140 W
I!alcuico tu ticu accouit ................. .381,615 82

02.718,E63 71

- BALANCE SHEET.

3Ihrt-.4,cs.......... ............ **.... $1.032.510 74
Debelitures ............................ 207O,429g OS
Iteai estate ........................ .... 1978lm 59

là~î on bvicks And debenturtit .... ....... 125.313 So
Coveruiment stock and ulcposit ............. 4.727 82
Loans on Company'$ policiez .............. 126,205 M.
Firremlnum due t<ma inortZ'a-ors .........t,c6o 85
Fuarniture...............................783 0

Loans tu a;eots. etc. (securtul) ............. 1.056l44
Advaces for travelling agtnW capenbs .. 1,093 95
AgentsW balances .......................... 27 2 81
Sundry current accoutits....... ........... 859 37
Suspense <cash In Ilank of Consînierce) .... 4.810 lu
Ca-th (in hanks. 853,21ZL.75; on hauts, e403.2o) 58.708 95

Less Hiabilitiez (currcnt accounits)............ 83 82
E21309.015 82

Outslanu6in:: preniunis (rfflerve iîuc'udrîl in
îicbllItics) t48.34o.30 covereul Iut notes.. 07,515 04

Defcrrcd (j ane1ycd 1 yearly) prcm'unis
(rCcrve lnciuded In habliltiez ........... 21,543 75

Intcete duc and accrucd.................57t os
Dilfecr.ce bttwceî, test and nuact vaJue

deeiatirtus........................... ,747 e

Total ceacta .......... .....8,5,28

LIABSIOrs

Assurance and anuzuity fund..... ... ... 3.1 0<>
Losfes 1wv dcath, armed .......... ...... 24 25
Premlins paid -*n ailiauce................ <123 11)
Fec3-Doctors, Directors. Auditora . ** 7.93822
Rent ................................. - 30<>
lcid te coi er cost of colicting 'uuîFtandinand dcferucO prc:uiii.u................ 12,205 93

Capital sitock pald up............ ....... loo.ooo oo
Di% idenul te 3lat Dec., 1688 ................ 0,0000 
Surplus ............................... 178,581 27

$*2.553.362 sa

Surplus aboya aitl iablity .. 178,8$4 27
capital stock, paldi upaa aboya .00,000 0O
Capital stock sulamcrlbeds not

caisses In.......................9U0,000 00

Trotas surplus xsccurlty for
poîccylloidors................. si11724584 27

J. K. 31sCDO.Ç.tv, Stcnaging Director.

AUDITORS' REPORT.
%We hcrrby cortiiy lhat -c lime auditcdl the booksa of the Association for the year endlng 3Ist DtC., lm8, and

hes c txamnnd the vouchers conncete.1 therewitb. and thc above fioancial staciicnt. agie wilà hei booksa and arc
correct. We have aiso cxacuiined the sme.rities reprmsntel in the r.tsct, whit h arc safely kept in the AssociatioWe*
vault <exr.ept thec ecuritIcs lodged uith the Donainion (7oyern'mcnt, a.nîounting in $34.040, par v-aluc) iusd found thenb
In Rcod eier.

Toronto, Iardi. Isth, 1888."
joiLX M. M cIIi, P.t;Q A., 1 Auditors
W. ILl. Ibirais, I

ACTUARY'S REPORT.
1 bcrcby certif>' tbal 1 hae conîputec Uic valJue cf Uucaçsuranoe and ainuit> obligctions of Uic.Assoosation. La s

Dceniber 31,1.. 185, as cet forth beîow. The %ýtm.=~cro wre %vajuied according $0 Uich Instttute of Actuancsi'
Mortaîity Experience Tables and 41 per cent lntercal-the anr.ulitLc aorcrding $0 the Go.crnnicnt Annuity 'ablea
and 4 per Cent. intercit. Amount. Rmesere

£.ssurasîce lu foe" .................................. l. 0061.0S on $.7400oo
Blonus additions .................................... 101,S53 oo So.G01 ona

14eS4 for reossu=mc.................................. 146..6 50 23>37 oo

Net toie> labilit>'................................. $15,010.38050e $1c1.711 on
Eleven rnilies. $i,892.50 aanuz1ly ....... ............................ 23,536 on

Tt-nipora3. &nnuity accounit.......................................... 1o1,Soo O0
Contingent liabllity. lapseS policel able for regoraton or sssrrcodcr .... ;.Cm2 on

Tetal ........... .............................. $23.415 co

Toronto, )arri Iltb. 188. W C. 3iecr0na. Actua='

SoT&-lt hadin& rceenty becn serted Uixai.nici doinga làfe lcacrncebuzincsssufferan impair,
mnento0fcapital in Uic carlicr yram.-& ni!s-sttmîcnt wbich bus been rpidaMi apled te itis ,.»Dcwo.1-the
dirctors ta8ke hbi oppcrtunIts cf statittg thalt ic capital os tlht Conlecr&Uuln 21e lSc vere been impaireS, as Uic

Auoziation bias enjoye a Sirlos over all IjabllitJcn, Incregi 3ngurIy fom $4.,92 ut Uic end of Uic fint 3 car.
The Dlrctacrs wiald ac Cali speecl attentlon to Uic fact tlit the lxuxiclpalint Polie>ý.bnldes eam getini; 95 pic
Cent, cf ice prolâIs on Uic psotldplting brîuiclo, the ivrbld eeiTin; only 3 M pet . In returo for the,
,.catanter afforded b>' Uic Capital, l1.000,00


