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Assurants arc to Lcecntitle1 to cash surrender v'alues or
paii-til policies tîfter -ln endurance 'jf twvo years, pro.
vidcd application he ina(le thierefor w'itlini six nliotts
nfter defituit iii paynicnt of preihînîiis. 'llic biil, to
whiclh w~e hope to give inorc extendcd notice iii our
ilext issue, is iii the hiands of the Hion. David Nkilis anci
î3ir Donald SîîîiUî, whlo are iincntionced as beiing inioiist
the proinotcrs.

Ail 81qraice Ini good servicc bciing perforîncd by
Amiltile Jaluau irance Institu tes in other coutries

stiggests tliat. a siinillar body iiniglt Le
estal)lishced iii Canada %vit1î advanitage. Elsewbcerc
thcy are foilid ta Le dloin- excellent work ilu proînlotilig
goo(1 feeling betvicenl conîpIaiirs, liu cuîtivating a better
knciiwledIgc and recognition of proper prnîiciplcs and
practices, andi li educating the yoninger nxcxnibcrs of the
profession. 'rîat thiere isin>of scope forait organ-
ization with Ituch objecîs litre wi1l be adinited biy -,Il

%loarc acquainited w~itli the bubinesýs of insurance,
IProbably neyer in thc hbtory (if instirancc lias there
extstcd a greater ncsiyfor conîpanies to nîicet and
Il takze counlsel wvitli cadi uthier,*' wvitl a vicew to the
observance uf sound înieîlods, and the !supp)rcssioiu of
thc denioralizing practices cii4eii(kred by over coulpe-
tition. Individual effort in that dlirection caut at Lest
inieet Nwith 01313 partial buccLess, %%hat ib uieeded 15 tinited
action. 'la a u>L ruh Lu ytefinl
interchange of idaand ibaf better rnediin for tiat
purpose thanl ai inistitute wb ite questions cati Le frceI3
diseussed on tlicir intrinsic luierits, iii thc liglit of geueral
expericuce, and nuiamipered by officiai bias ? 'More-
over, the bringing together of those engaged iii thc
business would tend to reduce tic irritating friction
which in soute incasuire 15 onily too frequent Letvecu
th(- conipaiiies. 1'o tic înainy youlng nîcun who arc
laudably amixions to risc iii the l)rofebsion, and willing
ho fit thecmselvcs for the more responsible positions,
the formiation of ain institute wotld 611l a long-fêlt wvant
aud prove a valuable aid.

POINTS IN INSOLVENCY LEGIBLATION.
Considcring liow simple arc the conditions tat cause

îuisolvcncy, and of the objccts souglit to Le securcd by
iusolvctîcy legislation, it is reinarkable Ilow higily
complicated a-re thie 1aîvàrlatiig to it. Theposition is
titis :a tradei discovers, or realii.es,afler efforts to blitid
liixuscîf to the state of is affairs, that le is ino longer
able ta kecp np thc paynient of biis debts. Repcated
delay3 in meeting bis obligations biav' caused his credi-
tors to press thecir dlaimns; soute failure tolinîcet this pres-
sure brings Qin a crisis, wvbicl results in luis being
'Ieclared insolvent. The nex. I-tep is, to place luis affairs
in the lands ofhIis creditore, in order that bib assets na3'
Le realizcd. for distribution amnongst ticuxi 01 sorte
equitable basis. These arc the norinal. conditions of in-
solvency, wvbich. are possible iiu, tic trader iii trouble
is quite lioncst. 'rîere are other conditions, sncli as are
set forth in tUic uew Insolvency Act, whieh seem ta fal
rather tvithiu the aperation of the criminial laiv than
one xuerely to close up the affairs of a tradpr who is
nable ta pay his debts. Hie who absmopcls with intent

ta defraud bis creditors, or who secretes biis assets, or
disposes of tIlim surreptitiotisly, or gives theetu over
to aile creditar to lte prejud<ice 01 others, Ihy anly pro.
cess, is clearly ainaLle, or should Le, ta te criniial
law ; lic is liot soi inutcli an1 insolvent as a togue Whio ks
Lent on conxi:nittinig a fraud. A person i tay d10 any oft
these acts atîd yct Le mnore than solvent ; lie iinay have a
large surplus over bis debts. Offenices of tlusclass are
sa difficuit for ereditors to guard against, tuai the offii-
ders nîigbit, witi adv'antage, Le placed outsidc tiv
privileges of ait isolvent Act rcla tiig ta disebarge, a,;
nio condonation should Le recognize.d short of bis p)av*
inig ail biis debts ilu full, wbiich sblouid Le made a confdi-
tioti of is beiiig disciîarged. 'rllte clause ilu thil eu
Act, whîieh uniakes a tradler aur inolvenit I f lic calh,
a înlctitg of bis creditors for tie purpose of coli.
potunding witli tîjeini, or if lie exhihits a statentieut
sboing bis inlability to tu1cet his liabiliiics''"ee
nccedles!sýly arsi. 'Pliure are tinies wliexi a mil of
adverse circunîstanices, or mental depression front soutie
otitsicle troubles, inay induce a trader Io takze otietir
otixer ai tihese steps witlîout sufficietît cause. Manly
ino% -itccessili ituerchalits could tell of their lanving-
been tcuiýpted to give uip a liard struggle and go iinto
inbolvency, wh'o Lraccd up, and by dint of more -cvere
eeonoîtîy, attd securing tetuparary lîelp, got over the
crisis axîd tieu l)iisltecl their wiy to succcss. 'l'ie cre-
ditors, after consultation and eniquiry, should hiave thte
option of dceclaring their debtor iinsolvetnt, or arrantgiing
for bis cantinuanice iii business, to test wbether the cas1e
wvas hopclcss or one tbat gave promise of recovery.
Cases are kntovi to nis of itten being cîubarrasscd by
sudden irade disasters-suci, for instance, the paliei
lu the States last year--wblo Jbcreby wvere placed iii a
position of practical insolvency, yet were encouraged by
thecir creditors ta keep an, tLe rcsult being an entire
justification of tîxeir letîiency, aud the saving of ail
estate, and business, and repiitation front the ruilioiil
effeets of banklrupt procecdiîîgsà

A proxinent iraun master inu iing1atd got badly nippeci
il' 1875 1)y' disturbed trade lu tic States ; lie confidcd bis
positionu to bis larger creditors, wlio proniptly gave biini
tinte ; it took Iinui over five years to recover and ho pav
iii full, and to-day lie is wealtluy. Ilad lue been iluade
baukr. upt, bis estate wvolld îlot have paid 25 cenits 0it
thit dollar, and blis fall would have draggcd others 11110
tic sante trouble. We thcrefore subtîtit tbat it is not
wvell to iuîake consultation witlu creditors ain act of
iiisolvenicy, buit tiat it is for Oient ta decide wvbat sicps
bo take Nv!ieu a delîtor fratîkly explaini. lis difficil-
tics.

Ve dIo tiot approve of Il officiai, receivers'" iii ilisol-
vency beitîg appointed by the Governor iii Counicil,
w'Licli ineans by the Goveruimenit. This would lead to
sucli officiaIs bcing appointcd for political reasoils.
This office wvould Le anlother slice of valuable patronage
iii the biauds of niiemnbers of Parliaunent. A mnore
objeetioniable niethod of appointing receivers could not
be devised.

The dluties of tbis officer are to investigate insolvent
estates, to prepare statements of their assets .. ,2~d liabi!-
hties, to examine insolvents and, their pror t 1


