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judicious extension, we tlîiik, lia-ing the promise of
satisfactory restilts.

Altogether the Canada f4ife ks iii excellent caîîdit-on,
'111d weli equipped, ttder un able management, witlî
President A. G. Raînsay at ils ixeac, for a vigorous
growvth af that salid and encluring kind wlîich lias long
heen cliaracteristie of ils lîistory. lt.' plans aire safie andi
its administration ecoîtomîcal, whilf- ils representatives
are j udiciouisly cl-oseîî, aniong wlioîn a protrxint place
inay bejustiy accorded to M.j. W. Marling, the long
tinte manager inti Iis city for lte Province of Quebcc.
1Eery citizen of lte Dominion tnay well take pride iii
tlie past sticccss and fututre prospects ai tîxis the oldest
anid iargest of our Caniadiani lufe insur-k:îce institutions.

TERMINAVIONS IN LIVE INSURÂt çj.E.

Itlibas becîx repeatcdly denîonstrated during tie past
few years, thiat the average lengtli oi life of the lifé iii-
suraîtce policy, bathi iu the United Stattes and ini this
coulti v, is conxparatively bni, at tixe besl scarceiy more
titan or seveni years. The various causes aperating
ta termiiiale the policy are prolifie af a large aggregalc,
bcing, iu lue hist -. -f the United States companies,
alinost tvo'tliirds-fratn 6 ' ta 65 per cent.-eacli year
of the ainouint oi inisurance wvitteil, and about 1S per
cent. of the total insuranc. in force ut the beginiiniig of
the year. As the terinations by dealths, inxaured cix-
dovinents and regular expiry, coin.*)incd, constitule
only a little more than 8 per cent , tisually, of lte
aitout writteni, and less than 14 per cent. ai the total
anmal terînînations, it follows thiat froin .57 ta 5S per
cenit. of the current issues, and about 86 per cent. of the
total teruxinations, alinually go off the books because
af lapses, surrernders, nal takeni, and the like. The
Il o taken " insurance ustually ainounts ta from 17 t('
19 per cent. ai the amautnt annually written and about
26 per cent. af lue total terminatcd, still icaving a big
inargin ta bc accouinted for by lapses, surrenders,
changes, etc. In order ta show the relative proportion
whichi eaci cause af termiinalion bears ta the total in-
surance tertuinatcd for a continuious pcriod, sve hiere-
with give a record af the percentages ai five years, as
mnade up froin the Newv York and Connecticut insur-
ance reports :

PERCENTAGcS OF 1OTAl. TERSIINATIONS.

Xer.Dy By Ma- jBy Ex-ýflySurI By Ily NotDet.turity. piry. 1 rendeir.; Lapse C.Lîangei taken

mSS 10.83 2.57 4.03 .71f 35.101 2.36 29.43
i 89o 8.6 1569 3-3 11 5 .40 1.90 J27:43
1S8&P 8.6 1.62 3-~32 1.68 45.391 1 86 27.67
18911 7.73 1.26 2.92 12.99 46.92 j2.36 25.
18921 8.59 1.12 ' .3 12:86~ 48.95J 2 .91 22.84

Aver. S.87 r.63 3.28S 12.96 1 44.351 2.28 26.64

It will be observed that lapses constitute over 44 per
cent. of the total terminatians, and surrenders about 13
per cent. for the five years' average, or, together, 57 per
cent. af the whole, 'wbile " not taken " has a record af
over 2614 per cent. It will aiso, be noticed that the lat-
ter shows a decrease by a liberal percentage, while

lapses show a veer>' (ticide( increase. 'lie cleatis
arc tolet 'ily uniforni aller iSI' linle illaîurcd
endowniets shiow a dlecrease, as is also the c'%se
wiîh teni iinsnra.ce. ceased b:, expiry. 'Vite experi-
ence af the Catndiai canipanlies for 189, and 0îSgî
witli lapses :îdsurrenders show a ltte mtore untfavor-
able recorl, lte lerinintiaions frin de.alls, lhowever,
being a little stualler percý...ît;ge tliaii the American
copipattics. Nowv, it seli coi) iou.s tOint a life iinsur-
anice business that expweîîi!ices less titan 14 per ccent. ai
ait lerînihiations for deatlis, etîdownieîîts and expired
policies, whvle 57 Per ce ' . k !apsed and surrenderecl, is
iii a ver>' ullxsa-tisiacltory Contditiont. Gettinig inisuratîce
that sticks, lalbcneapcîettaitio a catn-
pany's acquisitions, ks of a goud de.tl more importance
than ta bc ale ta annionliice wvith no.isy druîn-beating
aunually that a big ,cev business, ex<pressed b>' nine
figures, bas been scnrcd. Flor instance, the c.îtîpanies
doing business in Connecticut ' « t9 wvrote Sî,îoS,-
195,329 )f' life iinstraxîce a:td termiinatel -5721,625,133,
or nearly 68 per ct.itt. ai the total atnoant issued; iii
allier words, they wi.. able ta add o lteir insurance
in farce less thau 33 Per cent. of the anint w~ritten. A
différent stale ai affairs ks cvery way desirabie, ami il
will coule onl>Y whien unseetnly stri fé to seL wlta cati
parade flhc biggcst elephant ceases, whien agents aire
noa langer allowcd ta hure îneýt ta take policies by giv-
ittg rebates, aîîd wlicii ta Il twist"- policies oatof ai n
gocKd conîpjany iinto -iliother ii0 better shail be v'isitcd,
witî lte penafty ai sixtîtnttary disutissal. Wiil tat lue
thie iilenittiutux? Perlhaýps; at ailevetîts it is astate ai
affairs just liow badly ii-ecded.

AMERICÂ'N LIFE COMPANIES IN ]FOREIGN
1'ýDVNTRIES.

Promi the Connecticut Ini5itranice Report, reccnitly
issued, wve give a suinmary ai lte busintess ai the four
level i"-enmiuni Axucricati compaîties doing business iii
for(&:gni counitries, together wvitli that ai tixe M,\utual
Reserve Futîci Lufe, assessmient association. Thie
record ks as follaovs for 1892:

lnçir.,ncc in 'Prin- -ms Gain for th Gini
COMP'ANY.- force 1)«. 3t, rccciv l in olnti 1>remju:ms

zS.c,. rccscd.

Equitable.....2,'9,311,89 4  9,526y473, 4,153,7 -6,963
Gertîmania...... .908,91 5  112471.119. 2,064,095 66,361

Muul i1 f,349,565i 2,784,272ý 13.899,3el 591,999
Ye Xork -ÎC:J 11,334,680 8,9S7..tS9ý 2,5,505,315 -46,1

Mut. Rcserv'e 1Fu'd.1 26809 17,S936oSo 5,9

Totas ....... 1567,756,o19; 22,863,246 Sle 8;378 t,149,56o

4rxe gain or loss is ai course based luponi comparisons
with the prece *;'.,g year.

It has been decided to consolidate lthe N-orîli-
western and the Cenîtral departniets iu ýlie United
Sla*:ds of te Northern oi Lotndon, ta take effect on
july r, îtext. The head office ai titis new Western
departmient will. be in Chicago, aîxd Mn. Wv. D. Crooke,
manager oi the present Naratwesterni deparnment, will
be manager jointly ivith ?4r. W. F. Goodwin, ulow inan-
ager oi tîxe Central di-partme ut.
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