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RAILWAY FINANCE, MEETINGS, &c.

AII*rta Ryv. &('ont ('o.-The report for the
year ended JunO 30 last says, that the aggre-
gate coal sales made during the year amnotnt-
ed to 184,764 tons, against 143,797 dnring the
previous vear; the cash earnings, apart from]
coal traffic, of' the %Montana Ry. were $76,-
745- 71 against $64, 383.77. The accouts show,
a profit, af'ter providing for- interest on the 4o'c
prior lien debenture stock, Of £7,275, wtiicli,
wit h the balance brouglit for)iw;trd, aniounts to
£7, 292. Thie directors, howe-ver, regret to
say t hat owing niainlv to the capital require-
ilîents during the y'ear, rendered nei'essarv
through increased business, having exhausted
the above balance, there is at present no
mioney available with vvhich bo pay the "A
debenture stockholders, & that, 10 provide
het necessarv funds & additional working
capital, it is proposed to UtiliZe tlhe £2,ooo0
Of 4% prior lien debenture stock reniaining
uinsold. g

Balttimore Cmot &-, lltway Co. - At a
meeting of this Co. at Moncton, N.B., Oct.
21, C. Archibald, Halifax ; J. H. Harding, St.
John ; Wnî. Steeves, Xasse; J. Ritchie, St.
John XV; . Taylor & J. W. Patterson, Salis-
bnrv; & M. Lodge, MNoncton, were present.
Tlîe înoney 1mid over by' New York capitalists
to the shareholders of tlhe Co. %%,as distributed.
The new Baltimore Comnpanîy w~ill be formied
partly of the old board, with the addition ot
NI. Lodge & W. B. Cliandler 10 the new~ board
of directors. Reuîewed operations are said to
be expected soon.

'l'lie Alex. Gtbsoîî BIl &3fg. Co. lias taken
over the Canada Eastern Ry., including prop-
ertv ini tle Counities of York, Carlton, Victoria
& Northumberland, N.B., valued at $5,ooo,-
ooo. In addition to the railway the property
einbraces lumnber mnilîs, forest lands & the
mannifacturing town of Miarysville.

Calgary & Edmnonton. - Net loss in operat-
ing tor Aug., $8,596.49, against net loss Of
$3,017.68 for Aug. 1898. Net earnings for
Sep., $10,254-31, against net earnings of
$5,767.93 tor Sep. 1898.

C'anada Atanîtl.-AIt the annual meeting,
Sel). 26, the followiîîg officers were elected:
President, C. J. Booth ; Vice-President, C.
Mi'Lachlin; other directors, W. Anderson,
JF. Booth, J. A. Sevbold, E. C. Smith & N.

Under tlie provisions of" an Act passed at
last session of the Dominion Parliainent, the
Ottawa, Arnprior & Parry Sotind Ry. Co. lias

been arnalg9amated %vth the C. A. Ry. Co., &
botb are now known uinder thie latter title.

The Canada Atlantic Transit Co. , recentlv
incorporated, lias electedi officers as foýllov s:
Presidenit, J. R. Boothi, Ottawa ; Xice-Presi-
dent & Couinsel, H. F. Stevens, St. Paul,
Miin. ; Secretarv, J. T. Rose, Dluît h; Treas-
tirer & Assistant Secreîary, C. T. Fleck,
Ottawa Assistant Treasnror, W. I. Burk,
St. Pauil General Manager, E. J. C haniber-
laiîi, Ottawva. Most of thle oficers are con-
nected vilt h le C. A. Rv'., %vith which tthe
ne%%,' ,'oiîpaniv %vil opierate.

('am11idian 1actle. -Land grant j' bonds
of 1881 to the value (If $2,50,000liave beeîi
draNvuî for redeunption at i îo & iuterest at the
Treasurers office at Moutreal ;interesîtoc
cease Dec. uti.

C'entr~al 'ute X' S. Herrington, of
Napauîee, Ont., who wvas recently appointed
Coînînissioner of the Onitario Goveriîîîient to
iuîvestigate the' clainis of workinen & others
against tlîis Co. , a subsidiary of the Canada
Atlantic, lias not yeî completed bis investiga-
tionî & w probably niake ant interini report to
the' Goveriumient as to the dispositioni to be
made of the Provincial subsidy.

('eaitit Veruuont-The Amierican Loan &
Trust Co. recently gave notice that the new
secuirities under the plan of reorganization
Nvere reatly for deliverx'.

The Quebec Court of Review lias given
judgrnent ini the case of Barker vs. the C. V.
Rv., with the receivers of the rond as oppos-
ants & the Amiericani Loani & Trust Co., of
Boston, as intîervenanîts. Thie case goes back
to 1895, w~len the Ducey Lunîber Co., of
Brandon, N.Y., SOld somýe $3,200 worth of
luinber to the C. V. Ry'., & gave a proniissory
note for the amouint payable sonieinulls
Inter. lit the mneantime the rond vent into
tlhe bauds of receivers. Under the law of
Vermout, wlieîî a receiver takes charge of a
rond aIl the creditors have to stand aside se,
as to be 1 laced Iter on on ;au equal footing.
There 15 1no pretèreuice for any. The Ducey
Co. transferred the note, whIich ultimiately
stood in the name of E. H. Barker, of iMon-
trent, as prete-nomn. Tlhe Ducev Co. seemis
to have concluded that if it could îlot gel paid
n X'ernîont it wotild try 10 be paid ini Cani-

ada, & so seunl the nlote across the hue. Ait
action wvns instituted ini Montreal bv' Barker
agaitnst the Co., & judgmieut vs obtaitied
for the amotint asked for. An execuition wns
taken against the Co. 's property in the Prov-
ince of Quebec, & a itnmber of cars & locomio-

tives were seized. An opposition b the seizure
wvas at once taken by the receivers & the
action taken 10 review, with au iiiterventiOfl
from the Anerican Loan & Trust Co., which
hiad a miortgage on the rond. The main ques-
tion which the court hiad to decide 'vas: Could
the plaintiff, acting for the Ducey Co., be
given a prefereuce in Canada that his principal
did liot possess unider the laws of V'ermonit ?
or, ini other words, if il could not touch thie
Co. s properîy in VXermont, could it come i010
Quebec & do so, & thus secuire a preference
over the other creditors of the rond ? The
court unnimiously decided it couldl lot. These
are the main fentures of an ela boratejiudgmleut
wvbîch ivill settle any points for tlhe future rt'-
garding such dlaimis ou ronds running betweetn
Canada & the U.S., & the riglits of creditors
ini either country. Therefore thie judgmert
dismiissing the deniurrer %vas confirmed %%ît .h
cosîs; thie judgment maintaining tlie opposi-
tion %vas confirmied witli costs; the judgnieflt
niaintaining the intervention wvas reversed, &
the intervention dismissed with costs.

Domniuon Atluti.-Earniings for 9 niolithis
10 -Sep. 30, $5,54,57o, agaiust $467,2 17 for'
corresponding period.

The Co. will apply to the Dominion Parlia-
nment next session for an nct confirmng its
issues of capital stocks, the conveyauce tO
the Co. by the Winîdsor & Auinapolis RY.
Co., dnted Dec. 31, 189,5, the uîortgage trust
deeds miade by the Co., & the t & 2nd de-
benture stocks, issued & 10 be issued, there-
tnuder, 10 the aninît of £940,000, & also 10
enable the Co. to iucrease its t7apitnl stock,
borrow & secure mnîey upon ships & otlier
outside propertv of tlîe (Co., to crente reserv'esq
& for other nîneudmeuts to thie act incorp'or»
ating the Co.

Grcat Northern (t!.S.A.)-Tlie annual re-
Pîort to June 30 shows the capital stock bas
been increased froni $2 5,000,000 on Juie 30,
1898, 10 $9o,ooo,ooo, & the dividend paid bias
been raised frorn 6,' paid on the old capital'-
zation 10 7 on the present volume of stock.
0f the new stock, $u 5,000,000 was used tO
retire thie sainîe', amount of collateral trust
bonds, thie onlv morîgage debt of the Great
Nortiierui proper; $10,000,oo0 was used 10
purchase the stock of the Seattle & Mo'jntaia ;
$2,0,000oo to acquire the stock of the St.
Paul, Minneapolis & Manitoba, & of the re-
maining $15,00o,ooo, $7, 500,000 was used 10
take up new stock of the Eastern 'Miuînesota,
to purchase the Spokane Falls & Norihierti,&
10 acquire varions other properties. The
earnings of'these hunes were:
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