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‘“But then ho is a man of business, and his
skill and cxpericnce make part of his capital;
80 ho ought to gain more wan a rich idler who
only invests his wealth for an income,” replied
Suxen with # flach of practical guod senso that
showed how easily he could master cven the
science of money, if ho chooso to think about it.

Mr. Trefulden was positively stertled. Mo
bad go accustomed bimself of lato to think of
his young kinsman as & mero cluld in worldly
affairs, that he bad, perhiape, insensibly fullen
into the error of under-estimating his abilitics,

“Thero is some truth in what you obscrve,
Saxon,” said he; * but it is a truth that does
sut atlect the present question. It would take
w0 loug, and lead us too fur from the subject in
hand, to go ivto it philosophically ; but you may
rely on my experience when I tell you that, as a
pavate individual, you have every right to
uceept seven and a half per cent, if you can ob-
tain it with safety. My aim is to ensure you a
liberul income; and if I have been somewhat
tardy about it, you must blume my over-anxiety,
and not my waunt of zeal.”

# Dear cousin William, I have never dreamed
of nluming cither!” exclaimed Saxon, wammly.

“1 have throughout been keenly scnsible of
the responsibility that devolves upon mo in this
matter,” continued AMr, Trefalden. “And 1
confess that, up to the vresent time, I have been
cautious to timidity.”

“1 am sure of it~—suro of it,” said Saxop,
with outstrotched hand, “and am so heartily
grateful, that I know not in what words to put
all Ishould like to say.”

“I am very glad you place such confidence in
mce,” replied tho lawyer, returning the young
man’s cordial grasp; but tho voice and the hand
were both cold and unimpulsive,

With this he turncd to bis papers, placed them
ready for reference, and opened out the map
upon the table. Then he paused, asif collecting
his thoughts upou the subject on which he was
next about to speak. Prompt man of business
as he was, one might almost have thought that
Mr Trefalden was reluctant to approach the
viry topic which he had come all the way from
Lundan to discuss. At length ho began.

“ Like most cautious persons, Saxon, I am no
friend to specul tion; but I do not, like thoso
who arc over-cautious, confound speculation with
enterprise. In England our great public works
arc almost javariably originated and conducted
by private bodies; and herein lies the chicf
spring of our national prosperity. Enterprise
has made us what e are—mero speculation
would have ruined us. What I have to propose
to you, Saxon, is an enterpriss of extraordinary
importance, a gigantic caterprise, &S regards 1ts
result, and one of comparatively trifling magns-
tude, as regards its cost.  But you must give me

all your attention.”

“Indeed, I am doing so.” ’

“Y need not ask if you know the ordinary
line of routo from England to India, by way of
the Mediterrancan and the Red Sea 7°

“The Ovesland Route? Certainly—upon the
w™Ap.”

“And you know the track of our merchant
vessels to India and Chins, round the Cape of
Good Hope 7

“ Undoubtedly.”

“Then oblige me by glancing at this map,
and following the hine which [ have marked upon
itin red ink. It beging, you sce, at Dover, and
proceeds by Calais and Marscilles to Alexandria,
where—"

“But I sec two red lines crossing the Medi-
terrancan,” interropted Saxon.

“We will follew thisone first. At Alexan-
dria it joins the milway, is carried across the
Isthmus to Sucz, thence traverses the Red Seato
Aden, and proceeds by tho Arabian Sea to Bom-
bay. This route 1 the prescriptive property of
tho Peninsular and Orental Steam-packet Com-
pany Following i. one may travel from London
to Bombay in twenty-four days; and we have
hitherto been acenstomed 1o regard  the acoom-
pli unent of this fact as ono of the triumphs of
waodern civilization.”

» And so it is1” exclaimed Sazon.

“ Ay, but it costs over a hundred pounds”
replied Mr. Trefulden; ¢“and tho traveller who
cannot afford so Jargo a fare must go round by
the Cape, and solose cither ninety-four days ina
steamer, or four months in a sailing vessel. Now
look at my other red line, and sco where it de-
parts from tho first.”

“It passes through the Stiaits of Messina,
tonches at Cyprus instead of at Malta, and
goes dircet to Sidon, instead of to Alexandria,®
said Saxon, now buth surprised and intercsted.

“Precisely so; and from Sidon takes an
almost dircct course to Palmyra, whence it fol-
lows the valley of the Euphrates, and comnes out
upon the Persian Gulf at the poin* where the
united waters of the Euplrates and Tigris cmpty
themselves into the sea, one hundred and thir'y
miles below Korna.”

““ And then it goes straight down the Persian
Gulf, and over to Bombay,” said Saxon.

Mr. Trefulden looked up with his finger on
the map.

“If," said he, ¢ this line from Sidon to the
sea represented a fine railway, in conncsion
with a firat-clasg stcam-packet service at either
extremity, which route to India do you thisk
you would prefer??

This, of course. No man in his senses could
do otherwisc. The distance, to begin with,
must be much less.”™

‘ About twelvo or fourteen hundred miles?”

“And then there would be far more of the
journey performed by land—and through whata
land! Palmyra—tho plains of Babylon—DBas-
sora~—by Jove! One would make tho jour-
ney to India for the mere sake of visiting places
so famou in the history of the ancient world 1

“I coness thatI regard this project from a
less archxological point of view,” replied Mr.
Trefalden. «Now bear the practical side of 1t;
and understand that I am giving you only
approsimate facts—fucts in the rough, before
they havo been squared and smoothed by sur-
veyors and accountants. Wo calcalate that this
line of railway will cxtend over about seven
bundred and fifty, or eight bundred miles; that
is to say, it will exceed the lino now laid down
between Calais and Toulon, by not more than «
bundred and fifty or two hundred miles. It
will unquestionably draw to aself the whole
merchant traffic of India, China, Persia, and
Ceylon. It will be the nearest ronte to Aus-
trahia, and it will bring Bombay within twwelveor
fourteen days of London.?

It takes onc’s breath away 1" said Saxon.

Mr. Trefalden smued a smilo of quict tnumph.

“ But this is not all,” said he. “Wo havo
reason to believe that at Hit, where thero are
mineral springs, wo shall find coal; and as it
les very nearly balf way between Sidon and the
Gulf, wo shall be cnabled to supply our steam-
service at both shores, and our whole line of rail-
way from ono ceatral source.”

* Those must be tho bituminous fountains
mentioned by Herodotus,” said Saxon, quickly;
“tho fountains of Is that supplicd asphalte for
cementing tho walls of Babylon!®

“1f possible, Saxon, oblige me by confining
your attention to the nineteenth century,” cxpos-
tulated the lawyer. ¢ Try to think of Babylon
as a nilway station, and of Palmym as a place
where the guard sllows twenty minutes for re-
freshments. Yes—I koew that would appal you.
Now, perhaps, you will give me your opinion of
the New Overland Route?

My opinion1® repeated Saxon. “You might
as well ask my opinion of the geology of
Uranus!”

“ That is the very consideration which deters
me from recomruending it as an investment.?

“Oh, you nced not let it do that,” laughed
Sazon. “I am as ignorant of ono business
matter as another. I told you just now that you
wmust bo my brans, whenever money camo in
question.”

“ Bat what makes it still more difficult ig, that
in this easo 1 may not lct you bencfit by any
other person’s bming® replicd Mr. Trefalden.
¢ Thero are many interests to ba combated in the
promotion of such a schemo as this; and it is of
importanco that wo keep it, for tho present, pro-

foundly sceret.  Whether you interest yourself in

it or not, I must bind you over, Saxon, to breatho
no word of this mattér to any living ear”

Saxon gave tho promiso unbesitatingly; but
did not understand why it ghould be necessary.

“ Because wo must not rouse opposition heforo
our eystem is matured,” explained Mr. Trefalden.

“ But if the new routo i3 so great an improve-
ment,” urged Saxon, “who would opposo it?"

% Al thoso persons who are interested in tho
old one,” replied s cousin, smiling. ¥ Tho Penin-
sular and Oricutal Steam-packet Company—the
sharcholders and dircctors of the Suez Raitway
~—the furty thousand English who colunisv
Alexandria.”

“ And would all those persons be ruined 7

* Every refurmation ruins somebody,” observed
Mr. Trefalden, philosophically.

“ Yes, but the reformer is bound to balanco
present evil against futuro good. Would this
future good outweigh the present evil?7”

“Unquestionably.”

“In what way?”

Nr. Trefalden was momentarily puzzled. e
had contemplated this subject from all sides
except the one now presented to him. The
benevolent point of view had never occurred to
bira.

“Wel),” ho suggested, “it will give emnploy-
ment to thousands——"

“But it will throw thousands out of cmploy-
ment.”

% — it will promote commerce, extend the
boundaries of civilisation, improve Arabia—"

“ wouldn’t help to ruin forty thousand Eng-
lish for tho sake of improving Arabia,” inter-
rupted Saxon, hastily.

 —and bring the shores of England and Hin-
dostan so near, that, were another matiny to
break out, we could 1and our troops at Bombay
within twelve days after receiving the intelli-
geance. The value of that possibility alone is
incalculable.”

“ That is true; but——?

“And of our absolute success,” continned Mr.
Trefalden, *thero can be no kind of doubt.
have been almost unwilling, Saxon, to embark
Fou in an enterpriso tho advantages of which,
however obvious to pra tical men, an. not open
to immediato test; but it is my duty to tell you
that T havo never known so brilliant an opening
for the employment of capital.?

“But——

#Seven and o half per cent is merely the rate
of interest offercd by the Company while the works
are iu progress; but when once the route is com-
pleted, the returns will bo enormous. Your seven
and a half per cent, my dear fellow, will become
twenty-five—perhaps fifty ”

“1 don't want tweaty-five, or 6fty,” rephed
Saxon. “I have more moncy now than I know
what to do with.?

“I am sure you will always make good use
?f gvhatcrcr wealth you possess,” gaid Mr. Tre-
elden.

¢ And it would break my heart to injure all
those who live by tho present system. Why, for
instance, should I desire to rin tho Peninsular
and Oricnia} Steam-packet Company 7

“Wo hope to do no such thing,” said Mr. Tre-
falden. We shall propose a coalition, and pro-
bably employ the very same vessels?

“ And then the English colony at Alexandrial”

“Sidon will become what Alexandria is now—
or rather, will become a far more important place
than Alexandria has ever been sinco the days of
her ancicat prosperity.  Just as wo now require
banks, warehouses, quays, and churches at Alex-
andria, wo shall then require them at Sidon. The
Alexandrian colonists are wealthy and enterpris-
ing: they will simply removo to the new port,
and in ten years' time will bo richer thap if they
had remained where they were”

“ Do you really think s0?%

¢ do not think it; I know it. And the Suez
Railway Company will fare no worse than the
rest. Wo shall in sll probability tako their whole

of officinls into our service, and incorporatc
tho sharcholders' interests with oar own. But thic
fact is, Saxon, you know too little of hife to In
able to judge a question of this kind; and 1 s
youdo not tako kindly to the idea, so we w.li
§8Y 00 moro about it.”
{To be continued.)



