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WE. OFFER

READY’S BREWERIES LIMITE

(Incorporated under the Companies’ Aet, Dominion of Canada.)

$115,000 7 Per Cent. Cumulative Preferred Stock

Dividends Semj-Annually,

$100 SHARES AT PAR

With a Bonus of 50 Per Cent. Common Stock

May and November.

CAPITALIZATION Authorized Issued
First Mortgage, "'» Year Nnnlnng Fund Bonds 3 Sy A e $250, ‘252”
Preferred Stock, 7 Per Cent. Camulative b R e LA 250,000 |l._l~
LR OV i S S AR R BRI R e S AR P 250,000 115,000

THE EASTERN TRUST COMPANY
THE BANK OF NEW BRUNSWICK

DIRECTORS

James Ready, President and General Manager, J. M. Robinson, of J. M., Robinson & Sens,
Bankers and Brokers, St. John, N.B., and Montreal, and Joseph L. O'Brien, who has been for years
connected with the business.

Trustdes
Bankers

ASSETS
As eertified by The National Appraisal Co., Boston, Mass.

Brewery S ‘253.3115:.‘
Bottling Plant 350.45 $310.991.25
Current Assets, not including Book Pebis prior to July, 1911 . ... . ... ..... . 130, Clli.?
$141,035.55

NET EARNINGS
As eertified by R. A. Melntyre, Chartered Accountant, 8t. John, N.B. &
Average Nét Earnings for six yenrs gy’ 2hige i RS Ao 7% 34.’..708.52
Deduct Interest om Bonds . . . . . .. ... ... .00 . it Hlﬁa.ﬂ“{-y
Balance for Preferred Stock R e ) e s g % 4 4 % $30,708.52
EQUAL TO 26.7 l"lill CENT.

l‘d‘d!lfl Preferred Stock, 7 Per Cent. Dividend . ... ... ... ... ... 0. .0 }.’5!).?
Available for Common Stoek . (. . .. L e i e $22,658.52

EQUAL TO 19.7 PER CENT.

The originals .l Appraisals and Accountant’s Ileportu on the business are &fld on fyle in our
Office, and can be inspected ot any time.
READY'S BREWERIES LIMITED have Head olﬁcﬂ and Aﬂ.(o‘.“’ntm Buil
N.B., with large lln-\n-ty Buildings at Fairville, adjoining the City of St. John.

ngs in St. John,

i . IMPORTANT FEATURES Ol" THIS ISSUE

f. Janves Réady, with kis thirty vears of experience. continues in the business, as Prnident of
I the U ontpnny

Lol L R PN

The Bonrd of Directors will include James Ready, J. M. Robinson, of J. DI. Robinson & Sons,
Ban. evs #ind Brokers, St. Jolln. N.B., and Montreal, and Joseph L. 0'Brien, who has heen for vones
rnnnu\lad with the huelne.

With total Assets of $441, > edncun‘ the Rond Issue $250,000, and Preferred Steck
SIIS.W “there‘remains n balance of 035.55, representing an

EQUITY ON THE COMMON STOCK ISSUE OF $66.00 PER SHARE

4. A large increase in sales and proﬁts can he confidently looked for, owing to the progressive
policy ol the management and Directorate; and additional Capital in the business.
5. The Net Earnings not enly gusrantee regular payment of Interest on Bonds and Dividends
n Preferred Stock, but leave san unuswally large amount AVAILABLE FOR DIVIDENDS ON THE
( (lMM“N STOCK, REPRESENTING OVER

19 PER CENT. AVERAGE IN THE PAST SIX YEARS

6. The capacity of the plant is 50,080 Barrels per annum, and the net profits about $3.50 per

barrel.  As the present nu.;putliu abeut 15,000 barrels, the great possibilities for increase in business
o fits become immediately apparent.

T l";.' "l.'liere is a large increasing pnbhc demand for Lighter Beers such as manufactured by this

C -
om'%:" ven do not include anything for the GOOD WILL OF THE BUSINESS NOR
N The addition of these two items would make the total amount very

e Assets as

I'()l:"’lr"{"l'l}‘\l)ll MAR
arger.

e :-'-Blyl'lllnibl for 1911 show a large increase, being $54,674.86.

Bonds and Dividends on Preferred Stock, leaves

.27.5 PER CENT. ON THE COMMON STOCK

Subscription List opens Qaluﬂlay. Nov, 30th, and cleses M-nd-\. Pec. Sth at 12 o’clock Noon.
Allotments will be made in opder of Subscriptions receiv
Subseriptions may be sent through any Branch of The Bank of New Brunuwklx or The Bank
Nova Seo(i-.
i tus and Subscription Forms wlll be sent upon request.
All X plications for Shares should be addressed to

J 3 Bobinson Sions

stvom, IBankers) el

Msnacws MONTREAL STOCK EXCHANGE.,

After allowing for Interest on
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TOLEDO RAILWAYS
 FRANCHISE SOON

’Speedy Settlement is Looked for |

- City Wants Good Service
| More Than Cheap Fares—New
| Management is Expected to

Make Success of Undertaking

Property in Good Physical |

Condition.

Although the question of securing a re-

newal of the franchise on certain of the lines |

of the Toledo Railways & Light Co. has not
been finally decided, it is the consensus of
| opinion among utility and other interests
that only a comparatively short time will
now elapse hefore the matter will be brought
to conclusion. No doubt the City of
| Toledo is not desirous of having on its
| hands an extended controversy such as that
now being waged in the City of Detroit.
| At the present time the management of the
company has in force a temporary test rate
| of 3 eents a ride for two hours in the morning
{and two hours in the evening of each day
and six tickets for a quarter during the re-
| mainder of the day. This is being done in
| order that it may be determined what is a
| just rate to be charged permane ently.
| It is expected that when Henry L. Dolerty
& Co. assume management of the property
in the near future, this matter will be satis-
tfactorily ndjushd within a comparatively
{ short timé. It is well known that the firm
of Doherty & Co. has been most successful
{in the operation of traction properties and
{ enjoys friendly relations with the general
public in the various eities and towns now
{ served by them.
| An important interest identified with the
| reorganization affairs of the Toledo company
says: ‘I do not look for any serious difficulty
| in connection with the satisfactory adjust-
ment of the entire Toledo Rmha\n & l,mht
Co. situation.” What the people want is
| good service and a nominal charge for same,
| and not cheap and inefficiént service at an |
| extraordinarily low rate. 1 believe that
| Doherty & Co. will clear up the Toledo
| Railways situation with all due despatch, |
,uml that the City of Toledo will receive a
bet ter serviee in this respeet than it has ever
had in the history of its street railways.” .
Henry L. Doherty & Co. have umfu"
{ examined the properties in the Toledo I
ways & Light Co. system and pmnounee
them in first-class physical condition.
Therefore the system comes to the firm for

results from the beginning. Toledo is the |
centre of one of the ru-heu' farming and fruit
,[ru“mg seetions of the United States and

I 1 ilee imerar e Thees redisting inail diree-

Jions make these products cheap and quickly
{Bvailable to the loecal markets The aitv
has an excellent harbor along which are
located extensive iron furnaces, ore and eoal |
doeks, flour mills, ship building yards and
bridge works. The r«}un it is one of the

most promising of the Middle Westérn

cities, as the various industries at that point
ard growing rapidly.

Hints to

[The Editor will be
through

plmn«l to answer, Mlbe!

this column, or by letter when the

good faith. They must also be legibly written

on one side of t paper enly n qunlmm \

ml’mﬁ with these rulu- will receive prompt |
tten

T.B.W., hAPANE!: —-\ our enquiry will be |
answered hy mail at the earliest possible ;
moment,

4~

Wmnw. ToroNtTo.~Notre Dame de |
Grace 5 per ¢ent. debentures at 100, will
give you the required 5 per cent. refurn on |
your investment with absolute security.
They are due 1952. Fort William 415 pqu
eent., due 1937, ean be purchased at 92.91, |
give a yield of 5 per cent, = i
Baxk Maxager, Loxpoxn, Onr—~We be- |
lieve that your elient will have all he desires
in the purchase of Dominion Textile com-
mon stock. There undoubtedly is a pros-
péot of a good appreciation in the market
value, though the stock, in common with the
‘Tneml list of securities, will be subject to

© pressure of lmornntmna/i'vemn or other
untoward circum xslunms (

J. A, Quesec—We izmve frequently | m,
given our opinion in this department to
the effect that Quebec Railway Light, Heat
& Power bonds are apurchase rather than
a sale. The recent strength was due to
institutional buying of the bonds. The
Alliance Investment Company, head office,
Calgary,
directors of undoubted integrity.

Yonr enquiry re. Telephone will be at-
tended to lulrr.

G.R., BrockyiLu : ~—We would not advise
you to sell your F, N. Burt preferred. This

bly i ”m" | @ommon stoc 'k at any time, and as the com-

stock is convertible share for share into

| mon stock is A:Hud paying 6 per cent., and’
| earning considbrab v more, there may be a

| dotided advant in exercising the ocons
version privilege in the eourse of a compura-
tively short period. The on the
preferred have dveraged ahoud € tilnes
the dividend rt-qmremenu on that stock for

Idﬂlm # 'le‘)re:-'nt has %eo n.u‘h‘:l‘.

| Tae ssve of tll.» (l!) 7 eent, ew

lative preferred stock the R l
Brewerios Limited, with & 50 per cent. eom-
mon stock bonus, "should & con

.ﬂe !“m“be T:e ‘Ml'bd uirectors. is all
that may sl are
shown at $441,035, which ﬁﬁ.

the outstanding s and C‘M

gives a balance of o‘}ﬁtv
of $66 a share on p COMMON §

deduction is m.de without ennwn
goodwill, which should have substantial
value. - The average earnings for the M

| T0 BE ADJUSTED _ on e e i

operation in a ﬁolmon to produce gratifying “

ln " T0s tiiwe the Montredd abiel deld 4 I
veStars | over their small way of doin o g

circumstances re t iry relating to |
investments. B ioald he undertond. however, | but it is time that we were admitted with
that the rm.«‘r:';u 'l"nu‘n ul.g‘ not mrike | the rest.
n) t mmediate market 4
?‘ e B TR s W g ) I am fm dulyl:ommnmuuon with the
ll:&ulﬂa mus! hewcompmim by the full name | largest fo nkers and brokers and |
address the inquirer, as an evidence of | hdve been as! more than once the reason

| it for the satisf;

is a progressive institution with!eom to

_ntn

Statistical Department

regarding any Canadian

Our Weekly Circul aining a & 1 market review and
on some u;m.hd..ﬂk-hrvﬂu,
to investors. 5
‘l\lnvul-e&cnhr lelh-“-w.“hl-

special article

CANADIAN LOCOMOTIVE COMPANY.
McCUAIG BROS. & CO.

Members Montreal Stock Exchange
MONTREAL
SOREL

OTTAWA GRANBY

Asks Why There Are no Hebrew
Members on Montreal Stock Exchanye.

*ELITE HOTEL.

The Editor,

Fisaxciar Tiues,

Montreal.

Dear Sir,

I am a constant reader of Taxr Tives and
I eannot refrain from saying that No. 19 of
Vol. 1 is every bit as good as No. 1. of Vol. 1,
and I trust that the good work will continue.

Might 1 point out to you an article on
page 4 under the heading * Mainly about
; Financiers” in No. 19 regarding the
Hébrews being on the New York exchange
and none on the Montreal exchange, and
request you to answer the following two |of M
questions,

Ist. What would become of the N.Y.

exchange if the Hebrews were all expelled
;?n:’i e\enth £ \,\ itself if there were no

ebrews there)?

Ilr;d y&hy are they not on the Montreéal 2:’:"‘%, were
| exehange?

My version is that the N.Y. exchange citizens to perosive
would be a very small one if the Hebrews Ues of real-este

Bn they did

Berlin N.W.

nst any
Nov. 10, "12.

eitizens on ‘n

There has
bership on th )(ouw Stoek

on the part of any finsncier of

with lln hmtll which M thus s
almost

| were expelled, and that it would benefit the ut of it.
Montreal stock exchange a great deal if the Y
members were to look at the udnutunce ot )% o
|a Hebrew in the right light, but no, a
Heh W would be at once black-balled, and
I} 4t let the members of the
. and lift the barrier

w, the seats)
womd I)'Nome more_valuable and we would
eebortel G INew

i Lopbind & Sevwm York. Tnere are | . no;:kw = et

| moré Hebrew investors and speeulators s agon e ”-

| réta in Montreal than in \.P:e‘ F ork 'p:ol to make a fortune m
 mearly iU per sent. of the population of our et 3is Lk s T e D wu
| great city ‘“Montreal” are Jews, and there
are a great many wealthy ones at that.

1 personally would bu a seat if 1 were e
| not afrald of being black-balled, for no good
{ reason, and I know of lewrnl other Jews in

Montreal who would do so also.

{all,

’ ‘\fl\'bﬁ Bir Rodoll he's ;02)“;» t' orm a
new exchange would wor if feas a
fnvnd of a good many Jews would’ admit :’:oﬂdn::ub’ *ﬁ"&r of n

things and

| their i ummnu’y feelings to s their fellow
umzpns and good clients.

Kindly give this article space in your

| valued paper, and pardon my long discourse, | |

of our non-admittance and if I am not very
much mistaken our exchange is the only one

| that does not admit a member the g, v
| Hebrew. i exchange housss, slt

Wishing you_continued success in your || ions are
ng to the volyme of the accounts M
good “"’"E belm:;l me’ to be, can swing towards the house which emp
ours truly, them, and .ny g:nng Hebrew of good 'eol
A Montreal Hobrew and a good | nections would be a valuable asset W
Canadian at present in Berlin. | his fellow-religionists have
Card encloced ! purchasers of stog]
here are men h: every race wi
The guelﬁon taised in this letter is one | their fellows do not caré to 4
of conside interest, and The Fixan-|ness too freely, and the Sto
craL Trues has been to inquire into | which has turned down many
who may sur- | of different nationalities is
mise that an un ble race prejudice |to be expected to elect the
exists in finaneial circles in thil highly eos- | who offers himself simply on t!
nmpuhun eity. that he is a Hebrew, t Tas
The faets, so far as we hitve been able | Timés feels fairly confident that
to lurn them by exhaustive inquiry among {time & Hebrew of good

stockbrokers, exel officials, bankers’ known to the ﬁnudm of . onts "@,

and finaneciers y, appear to be as |reasonably experienced in the ity

follows: ness, offers himself for eleetion 1o the'
There is tiollly no prejudice—cer- | real Exchange, he will not be dé

llnly not qwuh to be effective—among | we anticipate that this
business in Montreal,

will happon

| distant date.

six years are $45,708, being equal nft«r lmuud in the uruulmtli

to 26.7 per cent. on the pre- | Liskeard, the last place w

lOI‘M and 19.7 eent. on the eommon. | think of looking for a llhu.

will no doubt enable the | corporation under the eohti
its production, from | interests. Very llu\'y

15, W annum to almost the|expended in develo: the

phnt’lupdty 50,000 barrels, with cor-| shaft was sunk to the 500

sponding increase in profits. any ore was enuountnd

— date this year 265
E. L, SorzL sold 25 shares Detroit United ,: how:v{:..:ml

74. and wants to_purchase something | eqrnings as no
|7 safe to give about the same | ¢hig

We ‘\lve drawn up a short list of secu-|TO |NCIBAS‘ .
rities whioh might heip our reader. There| Phe stoel tof-
are » groat-many more that might 8t into | soeation isto :

our cmndent 8 requirements. t of se
Div Price Vneld Amonnt \e&rly b i Vesal,

% Incoine,
SBDoonE ¥ 74 68 $1,850 $126
1I6R. & 0. 8 ll:') 6.96 - 1,840 128
18 Dom Cun-

re.pfd 10f 604 1818 126

4 :Yt’g .l.’"." 107 6.54 1819 119

» J&pr‘fis 05 632 1000 120

o s 5 71 7.04 1,846 130
:?«?‘.‘. 7 92 7.57 1840 140 -

Holden.ptd 7 80 8.75 1840 161

E. P ]hlw —The Casey Cobalt|
tuated in the Cobalt eam
oo to ’:-u:nomﬂy in mining. It 5 i

proper and



