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The eighteen rti annual meeting of the pro prie- 
of tl.U •-otnpany took place in Manchester, 

Kim., on the loth of March. Mr. John.Todd, 
tlit*vliairniai) of the directors presiding.

Tlie report of the directors, which was read be- 
Mr. George Stewart, the general manager was taj 
the following effect:—

Account* awl Buluttce Sheet. —i Aeeompatiring 
the present repArt will lie found", as in former 
years, detailed account* of the tint and life lmsi 
ness, and the general ImLiiu-c sheet of the* com

Fitnd*'tmi /*rcttMc.it !*. —Tire satisfactory nature 
of the investments may tie seen hy a reference to 
the balance sheet of the company. The amount 
of interest realized by these investments during 
the year was £16,095 18s. 7d.

Fire Burines*. —,Tlie tire jiremiuina received | 
during the year 1869, amounted to £112,799. 
The sums laid during the year for re-insuring the 
surplus risks of the company amounted to £20,- 
283, anil the claims for loss and damage W tire to 
£83,416. After payment of all claims, expense* 
of management, and re-insurance, and making 
due provision for claim* unadjusted at 31st lteceoi­
lier, 1869, there was a clear profit of £15,1>42 11*. 
lOil. on the lire business of the tear, which sum

the

ant on 
i,n«-

propnetors
e tear,

has lieen carried to the credit of the 
fund.

Lift Burines*. —The income of thi* de| iartiis-nt 
during the year, amounted to £19,340. The 
claims from 51 death* amounted to £19,569, and 
after providing for these and the various other 
sums detailed in the balance sheet, the life re­
serve fund has been increased to £181,832 9s. 4iL, 
which as the shareholders are a ware, is separately 
invested, and in no way mixed up either with the 
shareholders' capital or the tire reserve fund. The 
period having arrived for the fourth investigation 
into the affair* of the life department, with the 
view to s division of profita, the whole assets ahd 
liabilities have been carefully examined and valued. 
The results are contained in the following account 
prepared by the actuary:—
Valuation of Life Assurance Fund, /Are.' St, ISM.

Uiltunn,
1. Present vaine of policies in tonr *a Mst

December, ISO», amt Issnise* tin rs.*i..«ilS.i.«li 0 ♦ 
1. Sum due to the pro|ri*fr>r» at" 3let De­

cember, JWt.........................
3 Claims under pottetsa |a eoerae ef |Oj - 

, meut,-and bonnse* thereon........8,004 I*

directors have already declared a dividend of 
]<er vent, per annum, which alworbed th# sum of 
£14,614, leaving s surplus of £13,512 5a. 7d., of 
which £9,693 14s. 8. nas been appropriated to 
the Birmingham purchase, and £3,818 10s. lid. 
lias lieen added to the reserve fund. The paid-up 
capital amounts, as; formerly, to £146,140. The 
ordinary reserve fund has been increased fmui 
£46,350 13s. 1<L to’£5t\169 4a, and the amount 
reserved towards tlie Birmingham office purchase 
has been increased to £18,300.

The Chairman, in moving the adoption of I 
report, said : Gentlemen, the rejsirt which yon 
have just heard read contains a full and candid 
statement of our .proceeding* during the year 
1869, and the lsdance-nheet, which haa been il 
your possession for upwanls of' a fortniglst, faith 
fully ivpresrnts the [*>*ition id the comtai 
the 31st Decemls-r last. Du looking st the 
ness of the year, I am quite sure you will be 
satisfied with the results. Our income has 
amounted to upwards of £170,000, sud alt bo 
the claims made upnu us for losses by fire snd 
death have amounted to nearly £73,000, we have 
not onlv lieen enabled to jwy you onr usual 
dividend of 10 per cent., but, in addition, have 
isereaaed materially the amounts of pur reserve 
funds. 1 need not trouble yon with 
the report and balance sheet is |
|*>ints: but we must all deem it to he a satisfactory 
feature that, in addition to our large peid-nn 
capital, we have such large reserve funds in botn 
departments, that in the life branch exceeding 
£184,4)00, in tlie fire upwards of £5(7,000. In 
the last session of Parliament a bill waa introduced 
for the regulation o4 life aisuram-e companies, but 
from softie cause or other—prolmldy the pressure 
of publjc business—the bill was ultimately with­
drawn. The same gvntlenvu who moVcd in the 
matter last year have again introduced a bill, and 
that of an improved character, in the prroent ses­
sion. To the principles contained in tint bill I 
think it to be the duty of every honestly-managed 
insurance company to give its hearty support. 
Tnerr may he matters til detail on which there 
may be a difference of opinion, ami which may

report 
those who 
their

i figures, a* 
full on all

investments It was desirable that 
sqrvd their tjree should know where 

wa< invested, ami how it was to be 
realized wl*n it became due. He thought they 
might honestly point to the report as of a highly 
satisfactory nature ; ami he hoped the company
would 
solution f< 
unsnim 

Mr-

had hitherto done.
1 the adoption of the report '

The re-

requirc Imt t« tlie main features and
the principles of the lull, there can I* no imasihle

if it heconvim-ed that
is are strictly enforcel by the 
le public will haw every

It has ta-eu sag-

1.400 0 •

Total............... .................. .......... £300,047 IS
Surplus...................................;.........10,306 9

' ' £210,608 ! 7
ASSETS.

1. Present value of re-insurance* arid bon­
uses thereon................. ......... ..................... £0,343 0 0

- Investment*—
(I) Railw.iv ilehentmvs, viz.:—

tireat W«tern........1.,.. £17,000 0 0“
Laurashire * Yorkshire. 10,000 It 0 
UuvIVmi * N- ullcwestem 33,000 0 0 
Manchester anil Booth

Junction ..............10,00) 0 0
Midland..............................  Jo,000 0 0
South-Eastern ................ 40,0y0, 0 0

Total debentures ... .£109,000 0 0 
Mersey Dock Boirts,., 44.0IM 0 0 

(:t) Mortgage* on ftiat-clas*
seddSBes............... 44,441 18 0

(4) hums 'in eonneetion
with life policies......... 8,3») 8 1

----------- -------- £184,731 «
Balance in tisnker*» hand*....................6,078 19
Balance in hand* of branch office* and

agencies ... « .71   ........... ........... 3,431 10

• * £210,693 : 4 7
Of this surplus of £16,565 9s. Id., one-fifth, or 

£3,313 belongs to the proprietors, and this re­
maining four-fifths to the life assured.

Proprietor* and Beterre FnsAs.—The iiuBmr 
of the proprietors' and reserve funds for the rear 
amounted to £28,126 5s. 7d., out of which) the

objection, ami 1 ai 
law, and its pro via 
Board of Trade, 
security the law can jiroride.
grated that the. Ull might with advantage go 
further, by the ifitfixluctiop of clause» S|f*>inting 
a special officer to sgi- the art carried out, and the 
appointment of a royal commission to examine 
into the position of every bisorence company now 
in existence. I merely throw them suggestions 
out for what they are worth. But to return to 
our own affairs. 1 think I may fairly congratulate 
the shareholder* and the persons assured in the 
iAncaahire on the sound position to which we 
have, step by step, attaineiL Onr b wines* is 
sound; onr financial jswition is strong: our in­
come and investment* go on increasing from year 
to year; and I believe that the same care ami at­
tention which haa jmidnred these result* in the 
past will produce equally sitiafactory results in 
the future. And now, "gentlemen, 1 move that 
the report now rea 1 lie approved and adopted.

Mr. Blair, in s s-ondiug the resolution, 
that after thA re.narks tuple by the chairman 
little jrts left for him to euv upon the subject 
With regard to the account* he had little to aav 
excepting that i< they were not making rapid, 
they were making a remarkably steady progress.
He believed their fire premiums had not greatly 
increased during the year, but, turning to the niij 
report 1863, he found that the fire premium had ee< 
in *ix years nearly doubled, being now <112,799. be*

said be should have lieen very glad 
to haw, mode the proposition be was alsmt te 
make belifoil tin- hacks of the directors, as be 
i-vuhi huvff then said more than he now (imposed 
to ilsx; but the time hail arrived when they had at 
length a reserve fund of £50,000, collected together 
by the zeal, Hasiilufey, and discretion of their di­
rectors. lu 1853 the shareholders of the com|uay 
voted to the director* the slim of £1;000. Tin? 
net income of the com piny from all source* was 
then alunit £45,006. They went ou for alsmt 
three years, aud iu 1856 they added another <100(1 
to the" ktut+nrrittm paid to the directors. Four­
teen years half |«.vk*l, and the income of the com- 
lniiv was fipw ahoiit £145,000. He themrht it 
was time-4i»|iteail of passing mere votes of Blanks 
—they did something m<>re,subutantial, and he - 
pr.ipo-*-.l that the hmontriutn to the directors be 
increased to £1,500 a year. As to the amount of 
duty whilst fell u|mmi the directors, he might state 
that thnd-quartcrs of s million had lieen pu id in 
file and lie keaes. That involved an immense 
amount 0Érespond Idlity, and yet he ob«erred with 
aatisfacti* that this Ijuuushire Insurance com­
pany nrr* present'd themselves in a court cf law 
contesting sny of their claims. It was true they 
hail not on the lmaril of directors any men with 
luindles to their names, but they had turn of buri­
nes» habite who hadw iia their miy to affluence by 
i adret ry yd application to business, the resolution" 
was unaiitoiofislv.

Mr. Joirph; Wrighv asked what was the total 
amount paid by die eomjmtiy for thé Birmingham 
Imsinesa, and what was the amount of the assets . 
from that erenpanv which had been transferred ’

Mr. Stewart said that four years ago, they pur 
chased the Rirmlii, ‘ 
ti<m wa* that the 
to them £3,0o0 in
siKinsibilttv r>f oKtatnudin

m office. The first oondi- 
irmingham office should pay 

they umlt-rtook the re­
risk». The Iaincashire

Company said they would pay nothing for five 
years, but the amount of liability was estimated 
at £40,(810, to be payable in March, 1871. In 
the meantime they required to lay aside one-fifth 
of the whole aumjjayable out of the receipt» to 
hind over to the Birmingham proprietors. They 
liad done that, atid they had dune more. Hav­
ing gives notes "fur the £40,000, they had pur­
chased as many of those notes as. they possibly 
could, and i had paht £9,692 from the profits 01 

the isimj^ny during the past year. "" The whole 
sum w»4. payable if 1871, but lie had great 
pli asure in saying of the £40,000, they had only 
£11,000 still to raise. He had no hesitation in 
saying that when tin- five years were complete 
they shdMd have get thq Birmingham offi--e for
iiuthing.

Mr. W ri^ry
satisfactory, 
faction
IrB 

director^ which
to.
manager, Mr.
J»IIV.

-. \V rigfey wi'I tl 
actory, and,Would 
hi to the shafi-hwli] 
-, U Sever, flropei'

ii| that the answer was véry 
" I no donbf give great sstia- 

holdcr*.
pisisl a vote of thanks to the 

waa pasaaeil and dnly responded 
A vote of thank* was also proposed to the 

Stewart, the officer* of the eu».

tir. S lew art, in nigiondiiig. spoke highly of the 
her offîrials of the company, and said the comtom pans

had made gradUsl progress. Their progress
other

might Imre been mon- rapid as to income, but the 
I .notion. Was wln-tber that program would hare 

made in the same proportion as to profit.
With regard to their losses, he found Hint last He thoroughly agreed, with what the chairman 

they were less than in the previous year, had statril with reference to tbe|bill before Parlia-
That was a matter which allowed th it the

1 year, 
direr-

torshad taken great care in the selection of the 
rd to the life businem, herisks. With regard to tne me tiusinesa, ne no longer uepenu upon vue -c j—*■; *o**- 

thought they could point with satisfaction to the They mnsthave an A«t of Parliament passed which

meat. From what ha knew of life assurance, he waa 
1* rsuaded that the time bad come when they could 
no longer depend upon the act passed In 1844.


