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Pfftieii.

CHEAT WESTER y RAILWAY.

' a Year.

R'/xyr* of Ac Director*.
The receipts on capital account remained un­

changed, the total amount received being £5,260,- 
629, as in last rcjiort. The aggregate expendi­
ture to January 31,1869, amountnl to $5,388,103, 
leaving a balance of £127,274 at the debit of 
capital account. The outlay on capital account 
during the half year, after deducting aaiea of sur­
plus lands, has hern £5,509. This expenditure 
is sjiecified in the engineer's rrjiort, and includes 
the proportion of the coat of forming an embank­
ment behinal the abutments of St. George's bridge, 
near Varia, the coat of building four wooalen cul­
verts under the railway embankment near Prairie 
silling to provide increased waterway ; the final 
ironortion of the cost of building in stone the 
iriilge over the Twenty-mile creek at .Ionian ; 

of exten'ling aiding* at tha- Susjiension Bridge, 
I/ondon, ("aiiietown, and Lynalru. and laying down 

third rail in sidings at Beamsville, Komoka, 
and London ; the balance of the pâment on ac 

house at Ivtroit; and 
water tank 

ripts and expenditure on 
revenue account were as follows :
Gros* receipt*...................................1.......................  £*23,312
Working expenses, inrlmling renewals................... Ha,713

EMU Ma

Half.} ear

Wff___
IM........

Jan 31, lftU 
“ 1864
“ IMS

RICUPTB.

s "sr
122AT . I80,«M..
129.1*4
154,135

171.333....
.. 157.S54 .. v

305,131 ..181.a»71
16' V*)., 181,354. ..1. 171
1*537. 311.473
183,733. 338,734 . MS.

EXPENSES.

...

The total traffic receipts show an I 
453, aa compared with the con 
year. This increase arises aa follow! ;
Increase In local passenger t'mSr ............L.
Im rraiac In tkrongh freight anal live stork , .

and lyomion ; rne oaianvc m nurjwns 
count /o( the new freight house at t»el 
the bnihling of a windmill pump and 
at Belle River. The receipts and expe

From which there is ta» lie ilealuctral—
Interest on hoods, loan, ta....................... £52.536
I a *ss on iNJOVeraiaan of American fttml*.. 70.362 
I.»»* on working Erie A Niagara Railway 1,453
Detroit Are claim*. .................................... 1,156
Amount net aaialc for renewal of ferry 

steamers   3,000
£138,509

Decrease in through |

rxptra* freight anal sundries , 
local freight and Ur* stork.

h

«AM
M7

7,723
1.3A1

M 81

£S,*AA

£33.114

£35,051
1,123

5,311
211

Allai surplus from Ust half-year............................
Prea|a>rtiam of half-year's aliridenal on Detroit

ami Milwaukee prefrrvm-e share*.....................
Profit on working Galt ami Guel|ib Railway___

Available for atividend.................................... £31,792
From (his amount the Directors recommend a 

alividend at the rate of 5 percent per annum, pay­
able in I> ndou on May 12, free of incotoe-tax, 
which will absorb £89,124, and leave a surplu: of 
£2,578 to l*-. carried to the credit of the next half- 
year. The renewal fund for the ferry steamers 
now amounts, with interest, to £10,303. The 
amount chargeai for Detroit tire a-laima is i-auard 
by writing off aa a l»aj debt the entire claims in 
suit agaiu*t certain insuran» e <om|ienies, although 

jioftion may lia-mAcr be collected. Tlie laws 
ou conversion of American currency for the half- 
year amounts to £70,362, aa com]airral with £66,- 
612 for the corresponding half year in 1868. The 
average rate of a-ouveraioiu inaalr during the half- 
year was 1384, the averagi- price of gold for ihe 
same iwriod having lieen 1404- The unconverted 
American fund* in hand and outstanding traffic 
payable in tha* turreni-y at January 31, 1869, 
allow a dcomae ol 618,838.20, cuni|mieat with the 
amount at the end of last half-year. The follow­
ing table exhibits the reoripta and expeuaee for 
seven corrts[>oudiiig half-year* :

engineer and
i.-'îri,

T.atal tnaieaar..............................,j.......... . rot aa*
The low tariff of rates and farta referred to in 

the last half-yearly report arising fmfi the com­
petition of other lines, has <ontinned ; hence the 
pctvrnutgr of working expenses is amnewhat higher 
than at the corresponding period.'of 1868 ; net, 
notwitliatanaling this, the iwn-rntige of working 
expenses compares favorably with the average of 
tlie six preceding anrmi|siii.!ing half Venn, aa will 
be seen by the above table. The goat of ordinary 
working r\[eases per tniu mile in the Imt and 

|four [arerions corresponding hnlf-jeen wan—
Jan. 31, 1865................... .. 5a. j d. sterling.

“ 1866...................... .. to * al. “
“ 1867......................4«. J7i d. •«
« 1868............»......... to. *5 d. •«
“ 186». ................... ...to|S d. «

Tlie usual detailed report of the
mechanical superintenalrnt are 
there is also a special certificate front each of 
these officers, in the form presented for English 
railways The mechanical superintendent's report 
mentions that a new passenger engine has been 
completed during the past half jyear, and art to 
work, the root being defrayed out of revenue. On 
the 22nal of January last n apea ial meeting of 
shareholders was held in Lon»l<to, to conaidrr n 
definite i-ommnnication from the Government of 
the Dominion of Canada, for the settlement of the 
Provincial advance and arrears Of internal on the 
following baaia, viz.: that the principal sum of 
£573,688 should be repaid by jour equal annual 
instalment* commeming from lut January, 1870, 
and that for the arrears of briefest, a sum shonid 
be fixed, equivalent to plaa-ing tha Government, 
as regard* inter nt, on shunt an rijnal footing with 
the sharehohlnrs of the ComieHr, since the Coe- 
[nny ceased in I860 to make the naif-yearly in­
terest payma nta to the < rovrrnmrnt. The Prwwi- 
etors cvocuired with the Dircftors that seen a 
settlement weel-11* desirable.» In


